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I. O6ma nndopmanus 3a A® ,,JJCK AnrepuaTusa 1”

Horosopen ¢oun ,,JJICK AntepraruBa 1° (J1D ,,AntepratuBa 1 wim ,,QoHABT) € TOTOBOPEH
¢oHI MO CMUCHIA HA WI. 5, an. 2 oT 3aKOHA 3a AEWHOCTTAa Ha KOJEKTUBHUTE MHBECTHIIMOHHU
CXeMH M Ha ApPYrH mpennpusiTus 3a KonektuBHO uHBectupane (3AKUCAIIKN). DouabT e
HenepcoHn(pUIMpPaHo JPYKECTBO MO CMHUCHIIA Ha 3aKOHA 3a 3aIbDKeHHsITa 1 foroBopute (33/1),
HE € IOPUANYECKO JIUIE U MPECTaBIIsABa 000COOEHO MMYIIECTBO 32 WHBECTHpAHE Ha HabpaHUTE
MapuYHU CPEICTBA B Pa3IMUHU (PMHAHCOBM MHCTPYMEHTH 4pe3 paslpelesicHHe Ha pucKa U B
CBHOTBETCTBHE C MHBECTHLIMOHHATA cTpaTerus, onucana B [Ipocnekra u B [IpaBunara na ®onna.

Ad ,,JACK AntepHaruBa 1 HAMa ynpaBUTEIHHM OpraHM, KaTO HEroBara JE€HHOCT, BKIIOUHUTEIHO
YIPaBIEHUETO HAa AaKTHBHUTE MY, CE€ OCBIIECTBSBA CaMO OT YIMPaBISBAILO JIPYKECTBO, KOETO
JeiicTBa OT UMe W 3a cMmeTka Ha Ponpa, ceriaacHo 4wi. 87 ot 3AKMWCIAIIKKW. AP ,,JICK
AntepHaTtuBa 1” HAMa KIIOHOBE.

C paszpemenue Ne 122-J1d/28.02.2013 r., uznanaeHo Ha 6a3a Ha Pemenue 99-/1d/08.02.2013 . Ha
Komucusita 3a ¢punancos Hagzop (KOH) ,,JICK Vmpasnenue Ha aktuBu” AJl (YnpasisBamoTo
JIpPY>KECTBO‘) MONIyYH paspelleHre Aa OpraHu3upa W ymnpaeisBa AeiiHoctTta Ha ,,JICK ®onp Ha
NapuyvHuUs Maszap”’, KaTo myOIMYHOTO Mpeiarane Ha HeroBuTe JsuioBe 3armouBa Ha 04.03.2013 r.

Ot cenremBpu 2018 1. @oHmsT mpuTexkaBa HoBo pazpemeHue Ne 180-1D/25.09.2018r.,
u3naaeHo Ha 0a3a Ha Pemenue 99-J1/08.02.2013 r. u Pemenue 764-1d/30.07.2018 r. na KOH
BBB BpPb3Ka C IPOMEHU B NpaBuiaTa 1 HauMmeHoBaHueTo Ha ®oupa ot ,,JJCK ®onn na [lapuunus
nasap” Ha ,,JICK Antepnarusa 1.

II. UHBeCTHIIMOHHA JeHHOCT U MOJUTHKA

I/IHBCCTI/IHI/IOHHaTa CTpaTterus npeaBuKaa MHBECCTUPAHC HAa aKTUBUTC Ha (DOHILa IIpu npujiaraHe
Ha KOHCEpBATHMBHA HWHBCCTUIMOHHA CTpATCrudA, C LCI Ja CC OCHUTI'YpU NPCABUANM PACTCK Ha
[CeHAaTa Ha AAJIOBETEC IIPU MAJIKU (1)J'IyKTyaI_II/II/I.

C ormexg mocTUTaHe HA WHBECTHIIMOHHUTE cu Iemun QDOHIBT IMEe C€ NPUIbpKa KbM
WHBECTULHOHHA ITOJIMTUKA HA WHBECTUPAHE NPEUMYILECTBEHO BbB BUCOKOKAYECTBEHH IBJITOBH
[EHHH KHIDKA M HTHCTPYMEHTH ¢ (PUKCUPAHA JIOXOTHOCT.

1. Crpykrypa na aktusute Ha 1@ ,,/ICK Anrepnatusa 1”

HaGOpanute cpencrba oT nponax0a Ha jsuioBe Ha DoHja Osxa MHBECTUPAHH B CHOTBETCTBHE C
m3uckBanusaTa Ha 3JJKUC/IIIKW, Hapeada Ne 44 na KOH, [IpaBunara u [Ipocnekra Ha @oHpa.

KoM 31.12.2020 r. oOmusaT pasmep Ha aktuBute Ha Ponpa e 28,506,975.13 nB., kaTo B TOBa
YHCIIO Ce BKIIOYBAT:

e KopnopatuBau obnuranuu - Ha 1 emuteHt — 5.37%.

e JIbpKaBHU LICHHU KHIKA, EMUTHPAHH OT APYTH AbpkaBu — 9 emucun — 55.63%

e [lapuunu cpencrsa o OaHKoBH BiioroBe — B 2 Oanku — 30.84%

e JIsutoBE HA KOJIGKTMBHHU MHBECTHIIMOHHH CXeMH — 2 cxeMH — 8.16%
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Crpykrypara ma aktuBure Ha D ,,JICK AnrepHarmBa 1” KbM Kpas Ha OTUETHHS W Ha
MPEIXOIHMSI TIEPUOJl, B CTOHHOCTHO HM3PaKEHUE W KAaTO MPOIEHT OT O0IlaTa CTOWHOCT Ha
aKTUBUTE, € KaKTO CJIC/IBa:

AKTHBH 31.12.2020 31.12.2019
JIB. % JIB. %
bankoeu eénozoee /oouwo/ 8792277.43 30.84 27 222 533.93 67.47

bescpoutn Gankosi Biorose, 2 734 406.28 9.59 2 632 049.43 6.53
()eHomuHupaHu 8 Jjlesa
Cpounn 6aHKOBH BIIOTOBE,

OCHOMUHUPAHU 8 1e6d, 6 M. Y.:
B3€MaHHUs 110 HAYUCJIEHH JINXBU 1189.47 0.00 7 210.59 0.02

CpouHu OaHKOBH BIIOTOBE,
O0EHOMUHUPAHU 8 e8pPO, 8 M.U..

6 057 871.15 21.25 23 407 854.67 58.01

- - 1182 629.83 2.93

B3C€MaHMA 110 HAYHUCJIICHHU JIUXBH - - - -

Hwvnzoeu uennu knusica /oé6wo/ 17 388 715.32 61.00 9458 087.77 23.44

Kopropatibrn OOMUramK, 4 549 77 o5 5.37 619 974.48 1.54
()eHOMMHupaHM 6 eepo, em.y..
B3CMAHHA O HATHCICHH 10 554.44 0.04 22 892.83 0.06

JIMXBH
HdbpxaBun  Llennn  KHuka,
eMHUTHpaH! OT ApPYyru mbpxkasm, 15 856 838.07 55.63 8838 113.29 21.90

em.u..

BICMAHITL TTO HasneIeHH 203 113.08 0.71 147 378.78 0.37
JIUXBU
[anoee na KHC /o6wo/ 2 325982.38 8.16 3669 374.40 9.09
Arnose i KHC, enovumpar 915 530.00 321 137145360  3.40
Hsrose na KUC, oenomunupari 1 416 450 38 495 229792080  5.69
6 espo
001110 AKTHBH 28 506 975.13 100.00 40 349 996.10  100.00

CtpykTypa Ha aktuBuTe Ha [JCK AnTtepHaTtuea 1 CtpykTypa Ha aktuBuTe Ha [ICK AnTtepHaTtusa 1
KbmM 31.12.2020 r. KbmM 31.12.2019 r.
30/0 go/tl

61% \31%

68%
BaHkoBM Bioroee JOBMArOEM KHWXa  mKanWTanoBM KHUKXa BaHkoEM Brioroee JIOuMAroBM KHWXa B KanuTanoBu KHWXa
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AKTHBH 31.12.2020 31.12.2020 31.12.2019 31.12.2019
(1B.) (%) (1B.) (%)
PUHAHCOBU UHCTPYMEHTH, ThpIyBaHH 17 388 715.32 61.00 9 458 087.77 23.44
HA peryJupaH nasap, B T.4.: ) ) ' )
Teprysanu na Luxembourg Stock 9389 573.39 32.94 8229 221.73 20.39
Exchange, B T.4.
012081 9389 573.39 32.94 8229 221.73 20.39
ThpryBanu Ha Vienna Stock Exchange, ) )
BT 619 974.48 1.54
0b208U - - 619 974.48 1.54
ThpryBanu Ha Deutsche Boerse, B T.4. 7999 141.93 28.06 - -
0b208U 7999 141.93 28.06 - -
ThpryBanu Ha London Stock Exchange, ) )
. 608 891.56 1.51
012081 - - 608 891.56 1.51
JlA710B¢ HA KOJIEKTHBHH 2 325982.38 8.16 3 669 374.40 9.09
HHBECTUIIHOHHY CXeMH
O0mo puHAHCOBH HHCTPYMEHTH 19714 697.70 69.16 13 127 462.17 32.53
BbaHkoBH BJIOroBe 8792 277.43 30.84 27 222 533.93 67.47
00110 aKTHBH 28 506 975.13 100.00 40 349 996.10 100.00

2. Ctpykrypa na nacusure Ha 1® ,,JICK Anrepnarusa 1”

Kem kpas mHa 2020 r. @oHABPT WMa TEKyImIM 3aAb/DKCHHS C MaTypHTET A0 €AWH Mecell.
IlocouenuTte 3aab/DKEHHs C€ HauMCIABAT €XeIHeBHO, chriacHo IlpaBunarta 3a oreHka Ha
noptdeiiia U onpeesiHe Ha HeTHaTa CTOMHOCT Ha akTHBHTE, ojj00peHn ot KOH.

IMacuBu 31.12.2020 31.12.2019
JIB. % JIB. %

3aIBIKeHNs KbM Y IPaBIISIBAI[OTO 6 24538 93.98 )
JPYXKECTBO, B T.U.:

(a) Takca 3a ynpaBieHHE Ha 6 245.38 93.93 )

akTuBuTe Ha PoHma
3aIpmKenns KbM bankata 400.00 6.02 390.00 100.00
Henosurap
OO0 nacuBu 6 645.38 100.00 390.00 100.00
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3. Pe3yaraTu ot AeiiHOCTTA
Ipuxoan

B cnoTBercTBHE ChC CTpyKTypara Ha moptdeitna, mpuxomute Ha PoHma ce ¢opmupar oT
MPUXOJIU OT MPEOlCHKA Ha (PMHAHCOBU aKTHBH, MPUXOAM OT JIMXBH MO JABJITOBU IICHHU KHWXKA U
1Mo 0AHKOBH BJIOTOBE U OT MPHUXOJIU OT OINEPALUU C (HUHAHCOBU aKTHUBH.

HpI/IXO,E[I/ITe OT MpPCOolCHKa Ha (I)I/IHaHCOBI/I AKTUBU W MHHCTPYMCHTHU CC (1)OpMI/IpaT oT
IIOJIOKUTEIIHATa IMPCOICHKAa Ha (l)I/IHaHCOBI/ITe AKTUBU W HWHCTPYMCHTH Ha Oaza npomMsHaTa B
TsXHaTa 11cHa.

[Mpuxoaure oT onepanuy ¢ (HUHAHCOBH MHCTPYMEHTH Ca BCIEICTBHE Ha MO-BUCOKATA IIEHA MPH
poaxoaTa UM CIIPSIMO TSIXHATa OalaHCOBa CTOWHOCT.

Crpykrypara Ha npuxogure Ha D ,JICK AntepratuBa 1” 3a OTUETHHS W 3a TMPEIXOTHUS
MIEPUOJI, B CTOWHOCTHO M3PAYKEHUE M KATO MPOIICHT OT 00IlaTa CTOMHOCT HA MPHUXOUTE, € KAKTO
crefBa:

Ipuxoau 01.01-31.12.20 01.01-31.12.19
JIB. % JIB. %

[Ipuxonu ot JUXBH, B T.4U. 321 514.09 23.39 56 226.24 85.96
(a) mo 6aHKOBH BJIOTOBE 22 078.66 1.61 41 053.47 62.76
(0) Mo IBITOBU IICHHH KHUXKA 299 435.43 21.78 15172.77 23.20
Tlpuxozui o npeoueHia Ha 1051 605.35 76.50 9182.51 14.04
(bMHAHCOBH UHCTPYMEHTH
[Mpuxoau OT orneparuu ¢ 1 463.30 011 i i
(bMHAHCOBH UHCTPYMEHTH

00610 MPUXOAH 1374582.74 100.00 65 408.75 100.00

Pa3xoau

O6110 pazxoau

Crpykrypara Ha pasxomute Ha J® , JICK AnreprnatuBa 1” 3a OTYETHHS M 3a IIPEIXOIHUS
Nepuo/], B CTOWHOCTHO M3paKEHHE M KaTo MPOIEHT OT 00IaTa CTOMHOCT Ha Pa3XoJHUTe, € KaKTO
ciesnBa:

Pa3xoan 01.01-31.12.20 01.01-31.12.19

JIB. % JIB. %
Pa3xoam oT MMXBH 1O OAHKOBH 71.44 0.01 26 585.38 36.73
BJIOTOBE
Pasxom no nipeonenka a GuuaHcoBH 4 499 56> 77 94.94 3597846 4970
AKTHUBH M HHCTPYMEHTH
Pa3xoau mo onepanuu ¢ GUHAHCOBU 318.50 0.03 ) )
AKTHUBH M HHCTPYMEHTH
Jpyru ¢puHAHCOBH pa3xoau 1152.60 0.09 949.00 1.31
Pa3xoau 3a BHIIHY yCIIyTH 59 955.94 4.82 7 955.54 10.99
Pa3xoau o BanyTHM onepanuu 1424.95 0.11 918.78 1.27
06110 pa3xoau 1244 586.14 100.00 72 387.16 100.00

Pasxonge OT JINXBU 110 OAHKOBH BJIOTOBE ca CBBpP3aHU C OTPULATCIIHU JIMXBEHU MNPOLCHTU I10
npeaAOCTaBCHU 0aHKOBH BJIOTOBE.
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PaSXOI[I/ITC Mo MpeoLCHKa Ha q)HHaHCOBI/I AKTHUBU U MHCTPYMCHTHU CC q)OpMI/IpaT OT KalluTajJioBa

3aryba — OTpHIaTeHaTa TMpeoleHKa Ha (MHAHCOBUTE WHCTPYMEHTH Ha 0aza TpoMsIHATa B
TSAXHATA [[eHA.

Pazxonure mo omnepaiuu ¢ (UHAHCOBU aKTHBM W MHCTPYMEHTH Ca BCJICJCTBHUC HA TO-HUCKATa
IIeHa MPU MpojakdaTa UM CIPSMO TAXHATa OaJlaHCOBA CTOWHOCT.

Pasxongure 3a BBHIIHM yciayrn ce (GopMupar OT Bb3HArpaKICHUETO Ha YIPaBJsABAILIOTO
JIpYyKecTBO (Takca 3a ynpaBleHHE Ha aKTHBUTE) U Bb3HArpakaeHuero Ha bankara [lemosutap 3a
00CITy>KBaIlIy ¥ KOHTPOJIHU (PYHKIHH.

OnepaTuBHHM pa3xoau

Tesu paszxonu ce npucmamat ot aktuBute Ha P , JICK AnrepHaruBa 1” m Taka KOCBEHO ce
MoeMaT OT BCHYKH NpPHUTEKATeNH Ha [sI0Be. e ca BTOPUAT KOMIIOHEHT pa3XOaul Ciel
TPaH3aKIMOHHUTE Pa3XxOM MPU MOKYITKa/00paTHO M3KYIyBaHE Ha JISJIOBE, KOUTO HHBECTUTOPHT
clie/iBa Jla Ma npeBuj UHBecTUpaiku B DoHpa.

IIpencraBeHuTe Mo-10Jy pa3xolu, Kato npoueHT ot cpeaHata HCA, mpeusunciieHd Ha TOQUIIHA
0a3a ca KaKTo cienBa:

e 3amnepuoza 01.01-31.12.2019 r. — 0.02%
e 3amnepuoza 01.01-31.12.2020 r. — 0.19%

OnepaTuBHHU pa3xoau 01.01-31.12.20 01.01-31.12.19
JIB. % JIB. %

BB3HarpaxnaeHue Ha YIpaBisBaioTo

51 702.31 84.61 2920.02 32.79
JPYKECTBO
Br3narpaxnenue Ha bankara Jlemosurap 8 253.63 13.51 5035.52 56.56
Hpyru ¢puHAHCOBU pa3xomn 1152.60 1.88 949.00 10.65
- 0aHKOBM TaKCH IO IIPEBOJHU 942 60 154 775.00 8.70
orepariu
- ApyTH 210.00 0.34 174.00 1.95
OO0110 OnepaTUBHU Pa3X0au 61 108.54 100.00 8 904.54 100.00

DUHAHCOB pPe3yJITaT

3a peiiHocTTa cu mpe3 ¢uHancosara 2020 r. A® , JICK AnrepnatuBa 17 peanusupa HeTHa
neyanba B pazmep Ha 129,996.60 nB. cripsimo 3ary6a ot 6,978.41 nB. 32 2019 .

JaHb4YHO TpeTHpPaHe

Ao JICK AntepnatuBa 17, Karo BHUJ KOJEKTHBHA WHBECTHIIMOHHA CXEMa, JOITycHaTa [0
myOnmyaHO Tipeiarane B PerryOmnuka brirapus non3sa npedepeHnraiHo TaHb9HO TPETUPaHE:
e HeromaTa Ieyajn0a He ce oOjara ¢ KOpPIOpPaTHBEH JaHbK (wi. 174 om 3axona 3a
KOPROPAMUBHOMO NOOOX00HO obnazane).
e ympasieHueTo Ha aeitHoctTa Ha J® ,,JICK AntepraruBa 17, kaTO BUJA KOJIEKTHBHA
WHBECTUIIMOHHA CXeMa, € 0cBOOoIeHa (PMHAHCOBA YCIIyra W He MOJUIeXH Ha objaraHe c
JaHBK J00aBeHA CTOMHOCT (un. 46, an. I, m. 6 om 3akona 3a OanHvK 6bpXy dobaseHama
cmotHocm,).
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He nomnexar Ha maHb4YHO oOOJIaraHe JOXOJUTE HAa MECTHH (U3UYCCKU JIUIA WU
(bu3MueCcKy JinIa, YCTAHOBCHU 33 JaHBYHH LIS B JbpiKaBa — WICHKa Ha EBponeickus
CHIO3 WJIH B JIpyra JbpkaBa — 4icHKa Ha EBpomelickoTo HKOHOMHYECKO MPOCTPAHCTBO
oT cuenku ¢ gsuoBe Ha PoHma (peaim3upaHa KamWTaloBa Iredanda) B CIydawTe Ha
o0paTHO W3KyNyBaHE Ha JUIOBETE WU MNpojax0da Ha [AIOBETE, U3BBPIICHU Ha
perynvpaH masap Mo CMHUChIa Ha Wi. 73 oT 3akoHa 3a masapuTe Ha (UHAHCOBU
WHCTPYMCHTH.

[lpu ompenensHe Ha NaHBPYHHS (UHAHCOB PE3YNTAT HA FOPUANYCCKUTE JIHIA, KOUTO
nmotexaT Ha obyarane mo pexa Ha 3KIIO, ¢ Te3wm moxomm ce HamMaisiBa CUCTOBOIHUS
(unancoB pesynrar. llpu 3aryba OT CHENKHM C JSUIOBE, JIMIIaTa, KOUTO TOJUIekaT Ha
obnarane mo pema Ha 3KIIO, me crmenBa ga yBenwdaT CYETOBOAHHUS CH (DHMHAHCOB
pe3yiTaT ¢ OTpHIATeNHATa pa3liMKa MEXIy NpoJaXHaTa W NPHIOOMBHATA IICHA Ha
nmsutoBere. Korarto asioBeTe ca MpUIOOMTH Ha pa3iMYHUA UEHH U BIIOCICICTBHE CE
MPOJIaBa YacT OT TSIX, KaTO HE MOXe Ja ObJie TOKa3aHO KOM OT TSAX Ce MPOJAaBaT, IIcHaTa
Ha TpUA0OMBaHE Ha JSTOBETE € CPEHO MpETEriicHaTa IeHa, ONpeJieieHa Bh3 OCHOBA Ha
IIeHaTa Ha TPUA00MBAaHE HA IbPKAHUTE JSUIOBE KbM MOMEHTA Ha Mpojiaxoara.

Te3u moxoau He ce obnaraT v ¢ JAHBK MPHU U3TOYHUKA.

Hoxoaute ot caenku ¢ gsutoBe Ha DoHpa (peanu3npanara KanuTaloBa rnevanba), KakTo
1 U300m0 ¢ (PMHAHCOBHW aKTHBH, IMONyYE€HH OT (DU3WUECKU JIMIA OT TPETH IbpPXKAaBH,
W3BBH TOPETNIOCOYCHUTE, ce o0JlaraT ¢ OKOHUYATeNleH NaHbK B pasmep Ha 10% BBpXy
o0araeMusi TOXOZ.

OOnaraeMusIT 10XOJ] € CyMara OT pealu3upaHUTe Tpe3 roJuHaTa 1mevyaidu, onpeneneHu
3a BCAKAa KOHKPETHA CHENKa, HaMajJeHa ChC CyMaTa OT peallM3MpaHuTe Ipe3 ToJuHAaTa
3aryOu, ompeseNieHH 3a BCAKa KOHKpPEeTHa cleika. Peammsmpanarta medanba/3aryba 3a
BCSIKA CJHIEJIKa Ce OINpenens, KaTo MNpoJaKkHaTa IleHa ce HaMaisBa C IeHaTa Ha
npugoOuBaHe Ha jasioBeTe. Korato suioBeTe ca MpUAOOWTH Ha pa3ivYHH LEHH H
BIIOCJIC/ICTBHE C€ MPOJaBa 4acT OT TsX, KaTo HE MOXKe Ja ObJie TOKa3aHO KOM OT TAX ce
npojaBaT, IleHaTa Ha MPHIOOMBaHE Ha JISUIOBETE € CpPEeAHO MpeTerjieHara IieHa,
ofpeJiesieHa Bb3 OCHOBA Ha IleHaTa Ha MPUA00UBaHe Ha IbPXKAHUTE JSUI0BE KbM MOMEHTA
Ha mponaxobara.

4, INKBUAHOCT

[lognppkaHeTO W YOPABICHUETO Ha JIMKBUAHOCTTA CE€ OCBILECTBSIBA OT YHPaBIABAILIOTO
JIPY’KECTBO TIpH Cla3BaHe W3WCKBaHWsATa Ha [IpaBmnara 3a mommbp)kaHe W yIpaBlIeHHE Ha
JIMKBUJHOCTTA Ha JOTOBOpPeH (oHj, opraHw3upaH W ympasissaH ot ,,JICK VYmpaeinenue Ha
aktuBu” AJl.

ynpaBHeHI/ICTO Ha JIUKBUAHOCTTA CC€ U3BBbPIIBA ITOCPEACTBOM:

1. EsxxerHeBHO ciiefieHe W aHalTu3 Ha CTPYKTypaTa Ha aKTUBUTE 110 BUIOBE 1 MaTypHUTET;

2. ExxeTHEBHO clle[IeHe U aHAJIN3 Ha CTPYKTypaTa Ha MaCUBUTE MO BUJIOBE U MaTYPHTET;

3. ExxeTHEBHO ClleZieHe Ha BXOAAIIUTE U U3XOJAIINTE MAPUYHU TOTOLH;

4. TlogppkaHe Ha ONTHMAJIEH pa3Mep Ha MApUYHU CPEACTBA U APYTH JIMKBUAHU aKTHUBH C IIET
IIOCpeIaHe Ha 3a1bipkeHusATa Ha DoHpa;

5. Pa3paboTBane Ha cTpaTeruu 3a NpeJoTBpPaTsBaHe Ha KPU3UCHU CUTYallUH.
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KbM MoOMeHTa Ha M3roTBsIHE HAa HACTOSIIHUS OTYET HE CbIIECTBYBAT TCHACHIINH, 00CTOSTENCTBA
HJIK PUCKOBE, KOUTO ouxa JOBCJIIM WK 3a KOUTO MMa OCHOBAHHUE Ja CE€ CMsATa, Y€ 1€ A0BCOAT OO0
CBIIIECTBEHO MMOBUIIIABAaHE MM HaMaIsIBaHE Ha JUKBUAHOCTTA HA DoHIA.

5. KanutajoBu pecypcu

XapaxtepsT Ha aeitHoctTa Ha D ,,JICK AntepHaruBa 1” cBBp3Ba pa3Mepa Ha KalHUTalIOBUTE
pecypcH, MOUIeKAalI Ha MHBECTHPAHE, OT €JHa CTpaHa ¢ IPOLIECUTE Ha EMUTHPaHE M 0OpaTHO
U3KyIyBaHe Ha asioBe Ha DoHza, a oT Apyra cTpaHa ¢ (GMHAHCOBUTE PE3YNITaTH, PEATN3UPAHU
NP OTEpallii C HHCTPYMEHTHU OT HETOBUS MMOPTQEii.

CoOcCTBeHHSAT KamuTall € paBeH Ha HETHaTa CTOMHOCT Ha akTuBUTE Ha PoHAa 1 ce popmupa OT:
® OCHOBEH KalluTaj - HOMHHAJIHATAa CTOMHOCT Ha JSUI0BETE B OOPBIICHUE;
® [peMHUU OT €MHCHH — pa3irKaTa MEeXAy EMHUCHOHHATa CTOMHOCT/LieHaTa Ha 0OpaTHO
M3KyIyBaHE 1 HOMUHAJIHATa CTOMHOCT Ha J5UI0BE;
e (uHAHCOB pe3ynTar 3a Nepruosa.

OcHoBeH IIpemuu ot DuHAHCOB Oo0wmo codcTBEeH

JIBMIKeHHE 10 KanmuTaJjia KanuraJu eMuCcHus pe3yJarar KanuraJ
(a1B.) (a1B.) (1B.) (a1B.)

Caago kbm 01.01.2019 r. 54 750 749 683 316 1237 360 56 671 425
W3MeHeHwue, B T.4.: (15 761 520) (553 321) (6 978) (16 321 819)
YBEIHUCHUE 15 615 639 548 725 65 409 16 229 773
HaMaJlCHUE (31377 159) (1102 046) (72 387) (32551 592)
Caago kbm 31.12.2019 r. 38989 229 129 995 1230382 40 349 606
H3meHenue, B T.4.: (11 619 755) (359 518) 129 997 (11 849 276)
yBEIINUCHHUE 3740413 140 734 1374583 5255730
HaMaJleHHe (15 360 168) (500 252) (1 244 586) (17 105 006)
Caago kbm 31.12.2020 r. 27 369 474 -229 523 1360379 28 500 330

3abenesicka: @onovm emumupa/odpamuo usKynyea camo yeau osnoee ¢ Homunaina cmourocm 1.00 ns.

6. OcHOBHU puCKOBe, npea Kouto e usnpasen @ ,,/ICK Aarepnarusa 17

VYmupasnenuero Ha pucka Ha [1® ,,JICK Anrepnatusa 1” ce n3sspmsa ot Y/ ,,JICK Ympasnenue
Ha aktuBu” AJl. IlporiechT o uaeHTUHUIMpaHe, HAOIIOACHNUE U YIIPABICHHE Ha PUCKOBETE UMa
3a mei Ja peayludpa BIMSHHUETO Ha BBHIIHUTE W BBTPEIIHUTE PHUCKOBH (PAKTOPU BBPXY
nnBectunuute Ha Ponpa. [lpouenypure 3a ynpaBieHne Ha PUCKa BKIIOYBAT:

a) WACHTU(UKALUS HA PUCKa;

0) olleHKa Ha PHCKA;

B) M300p Ha CTpaATeTHs IO OTHOIIEHHE Ha PHUCKA;

') U300p HA HAYHMHU 332 HAMAaJICHUE CTETICHTA Ha PUCKa;

1) KOHTPOJI HUBOTO Ha PHCKA.

OrieHsIBaHETO, aHANIM3a U MOHUTOPHUHTA Ha PUCKOBHUTE (DAKTOPH C€ W3BBPIIBA €XKCITHEBHO OT
CITY)KUTEIHUTE B OTICI ,, Y IPABJICHHE HA PUCKa.
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PuckoBute (hakTopr, KOUTO OKa3Bar BiMsHUE BbpXy mHBecTuimuTe Ha D ,, JICK AntepHatuBa
17, ca:

a) nazapen puck - BB3MOXKHOCTTa Ja C€ peanu3upaT 3aryOW mopagu HeONaronpusTHU
W3MEHEHUS B LIEHUTE Ha LIEHHW KHWKA, NA3apHUTE JUXBCHHM HPOLIEHTH, BAIYTHU KYpPCOBE U
npyru. KoMnoHeHTHTE Ha ma3apHUsI PHUCK ca:

aa) 1uxeeH puck - pUCKHT OT HaMaJsIBaHE Ha CTOMHOCTTA HA MHBECTHUIIUATA B JIaJIcHA I[ICHHA
KHHTA TTOpaIy N3MEHEHNE Ha HUBOTO Ha JIMXBEHHUTE TIPOIICHTH.

06) 6anymen puck - pucCKbT OT HaMaJIsiIBaHE Ha CTOWHOCTTA Ha MHBECTHIINATA B IajfieHa [IeHHA
KHUTa WIA JCTO3UT, JACHOMHUHHUPAHU BHB BalyTa, pazdudyHa OT JI€B M €BpO, IOpaau
W3MEHEHHUE Ha Kypca Ha OOMsIHA MKy Ta3U BallyTa W JIeBa WIH €BPO.

66) YeHo8U puck - PUCKBT OT HaMaJsIBaHE HAa CTOHHOCTTa HAa MHBECTUIMUTE B aKLUH WIN
JSIIOBE HA KOJICKTHBHU WHBECTHIIMOHHU CXEMH TIPH HEOJIArONMpUsATHU MPOMEHH Ha HUBATa
Ha Ta3apHUTE LICHH.

0) KpedumeHn puck — BB3MOKHOCTTa OT HaMasBaHE Ha CTOMHOCTTAa Ha MO3ULMUATA B €IUH
()MHAHCOB MHCTPYMEHT IPH HEOYaKBAaHM CBOUTHS OT KPEOUTEH XapakTep CBBP3aHU C
EMHUTEHTHUTE Ha (PMHAHCOBH WHCTPYMEHTH, HAacpel[HaTa CTpaHa Mo OOPCOBH U U3BHHOOPCOBU
CIENKH, KaKTO U AbP)KaBUTE, B KOUTO T€ U3BBPLIBAT JEHHOCT;

6) omepayuonen — BB3MOXKHOCTTA Ja C€ pEANM3UparT 3aryOH, CBBpP3aHU C TPEIIKd WIH
HECHBBPUICHCTBA B CHCTEMAara Ha OpraHM3als, HEeIOCTAaThYHO KBaTH(UIUpaH MEpCOHA,
HeONaronpuaATHH BHHIIHU CHOUTHS OT He(PUHAHCOB XapaKTep, BKIIOYUTEIHO U MPABEH PUCK;

2) UKeUOeH puck — BHB3MOXXKHOCTTA OT 3aryOW OT HAIOXKHUTENHH MPOJAKOW HAa aKTHBU TPHU
HeOJaronpHsATHY TTa3apHU YCIOBHS 3a MOCPEINIaHe Ha HEOYaKBAHO BBH3HUKHAIHM KPATKOCPOUHH
3aIbIDKEHHUSL.

0) puck om KOHyeHmpayus — BE3MOXXKHOCTTa OT 3ary0a Imopajay HelpaBwiiHA TUBEpCcH(pHUKAIHS
Ha EKCIO3UIIMM KbM EMHUTEHTH, Ipyla CBbP3aHH EMHTEHTH, €MHUTEHTH OT €IUH U CBbII
WKOHOMHYECKH OTPach]I WK Teorpadcka 0diacT, KOETO MOXKe Jja MPUYNHN 3HAYNTEITHH 3ary0u,
KaKTO M PUCKbBT, CBHP3aH C TOJIEMU HETIPEKH KPETUTHU SKCTIO3UIIHH.

Excnozunusara va A ,,JICK AntepHatuBa 1” mo OTHONIEHHME HAa LIEHOBUS, KPEAUTHHS U
JIMKBUTHUS PUCK U PHCKA HA MAPUYHUS MIOTOK € IMOAPOOHO ONOBECTECHA BBB TOAUIIHNS (PMHAHCOB
otueT Ha DoH/Ia 3a roguHaTa npukioyBaia Ha 31.12.2020 .

Lenute n nmonutukara Ha J® ,,JICK AnrepnaruBa 1” mo ynpaBieHue Ha (PUHAHCOBHS PHCK,
BKJIIOUMTEITHO MOJIMTUKATa My Ha X€IKupaHe ca ypeneHu B IlpaBunara 3a oLeHKa U yIpaBJieHUE
Ha pucka Ha J]® ,,JICK Anrepnatusa 1”.

I11. Ilpomenn B uennte Ha aAsioBe Ha 1P ,,JICK Aarepnarusa 1”

Horoopuusar @DoHg e pasfeneH Ha JUIOBE, KOHWTO IIOCTOSHHO H3[aBa/lpojaBa Ha
WHBECTUTOPUTE MIPH yCIIOBUATA HA MyOJIMYHO TIpe/ijiarane o eMHUCHOHHA CTOMHOCT, U TIOCTOSTHHO
U3KYyITyBa 00paTHO OT MHBECTUTOPHUTE IO IIeHa Ha 00paTHO M3KYITyBaHe.

EmucronHaTa CTOWHOCT W 1IeHaTa Ha 0OpaTHO M3KYIyBaHE ce OCHOBaBaT Ha HeTHara cToifHOCT
Ha aktuBuTe (HCA) Ha equH A5t
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Hernara croitHocT Ha aktuBuTe, HCA Ha msU1, EeMHCHOHHATA CTOMHOCT W IleHaTa Ha OOpaTHO
W3KYITyBaHE C€ HW3YHUCIIABAT EXEIHEBHO, chriacHo [IpaBuiarta 3a oleHka Ha TopTQeia Ha
®onpna u onpenensue Ha HCA, ogoopenn ot KOH u onucanu B [Ipocnekra na ®onna. HCA ce
oTIpezieNisi KaTo pasifKaTa MEXAy CTOWHOCTTA Ha aKTHBHTE W CTOWHOCTTA Ha 3aJbJDKEHUATA HA
®onga. HCA Ha eawmH 151 ce ompenenst kato cboTHomenne mexny HCA u Opos msioBe B
0o0OpBIleHHEe KbM MOMEHTA Ha U3YHUCIIIBAHETO H.

IV. HetHa croiiHocT Ha akTuBUTEe HA DOHAA

KoM 31.12.2019 r. HeTHaTa cTOWHOCT Ha akTuBUTe HAa PoHpa e 40 349 606.10 aB.
KbMm 31.12.2020 r. HerHaTta croiiHocT Ha akTusuTe Ha Donna e 28 500 329.75 as.
V. Cpeana HeTHA CTOMHOCT HA aKTUBUTe HA DoHaa

3a nmepuoaa 01.01-31.12.2019 r. cpennata HCA na ®onna e 45 445 480.80 as.
3a nepuoga 01.01-31.12.2020 r. cpennata HCA na ®onna e 31 482 321.53 as.

Cpennara HCA 3a nepuosa e u3uncieHa KaTo cpeHa apuTMeTnuHa ot croiiHoctutre Ha HCA 3a
BCEKH JICH OT Iepro/a. 3a MOYMBHUTE JHU CE M3II0J3Ba CTOMHOCTTA OT HA-OJIM3KHS MPEAXOAeH
paboTeH neH. M3KiroueHne npaBsIT eIUHCTBEHO CTOWHOCTUTE 32 JaTh (IIOYMBHM JTHH) KbM Kpail
Ha CUETOBOJICH MeCell.

HeTHa cToMHOCT Ha akTUBUTe 3a nepuoga 01.01-31.12.2020

XWn. n..
45000

40 000

35000

30 000

25000

W3meIHEHUETO Ha MOPhYKa 3a MOKYIKa/00paTHO M3KYIyBaHE C€ OCBHIIECTBABA 10 €MHCHOHHA
CTOMHOCT/IIeHa Ha 00paTHO U3KYITyBaHe, OIpe/IeiieHa 3a cie/BallaTa Haif-0Ju3Ka 1ata oT jgarara
Ha MMOJIaBaHe Ha MOPhUYKATA.

VI. bpoii asioBe B 00pbIICHHE

Kem 31.12.2020 r. emutupanute npe3 2020 r. msutope Ha ®Ponpma mpencrapisar 13.67% ot
o0uust Opoit B oOpbIlieHue, a 00paTHO u3kyreHute ca 56.12%.
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JsisioBe B 00pbIIEHUE opoii
Canno xpMm 01.01.2019 1. 54 750 749
U3MmeHeHUe, B T.4.: (15 761 520)
YBEIHUYCHUE - eMUTUPAHH ASJIOBE 15 615 639
HaMaJleHHe - 00paTHO U3KYIEHH ASJIOBE (31377 159)
Caago xkpm 31.12.2019 1. 38 989 229
W3MeHeHHE, B T.4.: (11 619 755)
yBEJIUYEHHUE - EMUTUPAHU JSJI0BE 3740 413
HaMaJICHHUE - 00PAaTHO U3KYIICHH JISIIOBE (15 360 168)
Canpgo kM 31.12.2020 1. 27369 474

VII. JlanHu 32 005iBeHUTE eMHCUOHHA CTOMHOCT M LIeHA 32 00PaTHO U3KYyNyBaHe

Coraacho IlpaBunata u IIpocnekra va JJ® ,,JICK AnteprHatuBa 1”, ”HBECTUTOPUTE HE 3aIlIalliat
TPaH3aKLMOHHM pa3XxoAd IpU IOKYyNKa/oOpaTHO H3KymyBaHe Ha pssoBe Ha Donpa, T.e.
€MHCHOHHATa CTOMHOCT Ha J4J1 1 1I€HaTa npu O6paTHO M3KYITyBaHC Ha )1 Ca paBHU HAa HCTHATa
croitHocT Ha aktuBHTe Ha eaud msu1 (HCAD).

01.01-31.12.20  01.01-31.12.19

JIB. JIB.

MuHUMaTHA eMUCHOHHA CTOWHOCT Ha 511/ 1.01822 1.03453
MuHHUMAaJTHA [IeHA Ha 00PaTHO U3KYIyBaHE HA IS
M 5 /

aKCUMalTHa EMUCHOHHA CTOHHOCT Ha JISIL 104124 1.03520
MaxkcumanHa 1ieHa Ha 00paTHO H3KYITyBaHE Ha ST
C i /

peIHOTIpEeTErIcHa EeMUCHOHHA CTOHHOCT Ha JIST 103217 103513

CpennomnpererieHa [ieHa Ha 00paTHO M3KYITyBaHE Ha s

3abenexcka: Iopenocouenume cmotinocmu ca nyOIuHoO 00s6eHU 34 NOKYNKA, CbOMBEMHO Npu 00pAmHO
U3KYnyeane Ha 0s108e.

WNudopmarnust 3a o0sBenute HCA Ha Asi1, eMUCHOHHA CTOMHOCT U LIeHAa Ha 00paTHO M3KYITyBaHe
U TAXHATA TUHAMUKA € MIpe/ICTaBeHa B rpadyuieH BHI.
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e FCA/Exucnorsa cToffHoeT I eHa Ha 00paTHO H3KYITyBaHe

Peanmsupanarta Bp3BpBIIAEMOCT OT WHBecTHIIUS BHB PoHIa, m3uncieHa Ha 6aza HCA nHa enun
1511, 6e3 Aa ce oTuuTa eeKTa OT TPaH3aKIMOHHUTE Pa3XOAU € KaKTO CIe/Ba:

2020 2019
HCA Ha 1171 B HA9an0TO Ha MepHo/a 1.03489 1.03508
JloXoJ1 OT MHBECTHUIIMOHHH CIICIKH Ha eAUH IS 0.00643 -0.00019
JIpyrH pasnpeieNienust Ha sl - -
HCA Ha fs1 B kpast Ha iepuoja 1.04132 1.03489
OO611a BB3BpBIAEMOCT (0XO01) HA eUH A * 0.62% -0.02%
OO110 HETHH aKTHBH B Kpas Ha [epHoO/ia 28 500 329.75 40 349 606.10
Cpenna CTOWHOCT Ha HeTHH akTHBH (cpeana HCA ) 31482 321.53 45 445 480.80
06110 onepaTuBHK paszxoau Ha DoHa 61 108.54 8 904.54
CBHOTHOLICHHE Ha ONEPAaTUBHMTE Pa3xoqu KbM cpeanata HCA 0.19% 0.02%
ChOTHOIIEHHE Ha HETHATa neyan6a kbM cpeanara HCA 0.41% -0.02%

3abenescka: CmoiinHocmume ca npedcmasenu KoM 0amama HA MAXHOMO USHUCIA6AHe U UMAm
ungpopmamueen xapaxkmep. Ilopvuku 3a nokynka/o6pamno uskynygaue Ha osnose Ha QoHoa ce npuemam u
usnwBAHABAM NO peoa, onpedener 8 pazoen ,, [loxynku u npodasxcou na osnoge” om Ilpocnexma na @ownoa.

VIII. Cneaku ¢ asiioBe Ha DoHAa HA 4ieHoBeTe Ha chBetuTe Ha “J/ICK YnpaBnenue Ha
akTtuBn” AJl u cBbp3anuTe Juua c Jpy:xecrsoro mpe3 2020 r.

Bpoii Cyma

Jluue Tun cneaka Js1J10BE (s1eBa) JlaTa
A® , JJCK Crangapt” OO0paTHO U3KYITyBaHE 95 844.00 99 227.29 2020.01.29
ITetxo KpscreB Kpncres
(Npencenaren va YC 1a VI OO6patHO H3KyITyBaHE 218 317.00 225942.81 2020.01.03
1 TaBet HSHBAHITCIEH Usnasane 34 986.00 35 999.54 2020.07.01
JTUPEKTOP)
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IX. BaskHu ¢cbOMTHS, HACTHIMJIU CJIe]] TOAMIIHOTO CYETOBOIHO NMPUKITIOYBaAHE

KoM naTara Ha M3TOTBSHE HAa HACTOAIIMS OTYET HAMA TEHIACHIINH, HACTHITMIIA W/WIHA MPEICTOAIITI
CHOUTHS, KAKTO M PHCKOBE, M3BECTHH Ha phKkoBojcTBOTO Ha ,,JICK Ympasnenne na aktusn” AJl,
yIpaBsaBaIIo APYx)ecTBO Ha DOHIA, KOUTO Ja OKa)kaT HETaTUBHO BIUSHHUE BHPXY OBACIIOTO
pa3Butue Ha DoHpa.

X. IlpenBu:knano passutue Ha Ponga

IIpes 2021 r. meitHocrTa Ha ,,JICK AntepHatrBa 17 1mie MPOIBIKH B CHOTBETCTBHE C OCHOBHHTE
uenu Ha DoHa, a UMEHHO - J1a OCUTYPU Ha CBOMTE MHBECTUTOPH HApAaCTBaHE HA CTOMHOCTTA Ha
nsoBete Ha DOHIA MOCPEJACTBOM pealM3MpaHe Ha JOXOJ, ChU3MEPUM C HHBaTa (WU IO
BB3MOXHOCT MO-BHCOK) Ha JOXOJHOCT Ha AalTepHATUBHH HUCKOPHCKOBU HMHBECTHIUH, TPH
noeMaHe Ha HUCHK PUCK M OCUTYpsIBAaHE HAa MaKCHUMallHa JUKBWIHOCT 3a MPHUTEKATEIUTE Ha
JISIIOBE.

Crparerusita Ha Y/ ,,JICK Ynpasnenue Ha aktuBu” Al 3a ynpapinenue Ha DoHIa MpeABIKIA
NpuIaraHe Ha KOHCEpBaTHBHA WHBECTUIIMOHHA CTPATETHs, C LeN Jla CE€ OCHTYPU IPEIBUAUM
pacTexx Ha IleHara Ha msutoBeTe Ha PoHma mpu Manku QuykTyanuu. AxktuBute Ha DoHAa IIIe
ObIaT MHBECTUPAHH NPEUMYLIECTBEHO BB BIIOTOBE B KPEAUTHU MHCTUTYLIMH U B ABJITOBU LICHHU
KHWKa. YTIPaBIsBAILOTO APY>KECTBO LIE MpHjiara akTHBHO YIpPaBJICHUE HA HETOBHS MOPTQEH OT
(MHAHCOBH HMHCTPYMEHTH, KaTo ce mnpeaBwxiaa PoHOa Aa peanuzupa JOXOAU MPEIUMHO OT
JIMXBH U B I0-MaJIKa CTETEH OT KanuTanosu neyanou. [Ipes n3rexnara roqHa MHBECTULIMOHHATA
cTpaTerus Ha (OHJA ce U3pa3H B yBeJIMUYABaHE Ha Jiea Ha JABJITOBU LIEHHHU KHIDKA 32 CMETKa Ha
MapUYHUTE CPEJICTBA M TpPEAOCTaBEeHHTE Nemo3uTH. ToBa Oc 00ycioBeHO OT QakTa, 4ye Tpe3
roJMHaTa JUXBEHUTE HUBA, IPEIOCTABSIHU OT OAHKUTE, CE€ MOHM)KMXA JOIBJIHUTEIHO U CTAaHAXME
CBUJICTENIM HAa BBHBEKAAHETO HA OTPULATEIHH JIMXBU U AONBIHUTEIHU TaKCH, HAUUCISBAHU I10
Ibp)KaHUTE Ha JCTIO3UTH, WM M0 Pa3IllallaTeHa CMETKa MapuyHH CPEICTBA.

IMpenxonnara 2020 r. MOXKe J1a C€ OKa4YeCTBU KaTO HETUIIMYHA FOJIMHA, Hail-Beue mopaau edekra
Ha TyI00aHaTa MaHIeMus OT KopoHaBupyc. CTaHaXMe CBUICTEIN Ha MHOTO MOIICH U PA3BK CIajl
Ha TIo0aTHUTE KalMTAIOBH Ta3apy IO BpeMe Ha IIbpBaTa BhJIHA Ha BHpyca. MIkoHOMUYeckuTe
JAHHK 32 BTOPOTO TpUMeECeYrne Ha TOAWHATA M0 IEeNusS CBAT Osxa ABIOOKO Ha dYepBeHA
teputopus. Ciesl ToBa MOCNEIBa MHOTO PSI3KO BB3CTAaHOBSIBAHE IMPE3 TPETOTO TPUMECEUHE KATO
MOCIIE/ICTBAE OT pPa3XiadBaHETO Ha TMPOTHUBOCTHIEMHYHUTE MEPKH M OTPOMHUTE (DMHAHCOBH
CTUMYJIH, MHUIIUMPAHA OT BCUYKH MPABHUTEICTBA. SIcHaTa MO3WIMSA Ha NEHTpalHUTe OaHKA Ha
BOJICHIIUTE CBETOBHU MKOHOMHKH, Y€ I OCUTYPSIT HEOOXO0[uMaTa MOJKPera 3a MPeoI0JisaBaHe Ha
HEraTUBHUTE €(EeKTH, IOJCHCTBA BIABXHOBSBAIIO HA IIA3apPHUTE YYaCTHUIM U Te Osxa
ONTHMHUCTUYHO HACTPOEHH, BBIIPEKH paszpaswiiara ce BTOpPAa BbJIHA Ha TMaHAEMHUS B Kpas Ha
roJaMHAaTa.

OcHoBHHTE (HaKTOpH, KOUTO M€ BIMSAT BbpXy nedHocrra Ha ,,JJICK AnrepnatuBa 1 mpes
roJIMHaTa ca Pa3BUTHETO HA MAaHJAEMHITAa U ChCTOSHUETO Ha CBETOBHATAa MKOHOMHMKA. PuckoBuTE
¢baxTopu, kouTo H1 oyaksar npe3 2021 r., BKIOYBAT:

° prI{HOCTI/I B OBJIaJIsIBAHC HaA MMAaHACMMUATA,

e [lo-ciabo BH3CTAHOBSABAHE Ha MKOHOMHKHTE BCJCACTBUE Ha MPOIbIDKABAII ,,JIOKIAYH B
JbP>KaBUTE, KbJIETO BUPYCHT MIPOABIDKABA J1a CE€ pa3lPOCTPaHsIBa M10-CUIIHO;

e Prncr Ha (anuTHTe HA KOMIIAHWH, TIOPOJIM OTPAHWYEHHUTE OM3HEC BH3MOXKHOCTH, KaTO
OIIPEJEIICHU CEKTOPU MOTaT J1a ¢a JOCTa II0-CUJIHO 3aCETHATH OT PECTPUKTUBHUTE MEPKHU.
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Karo 0000mienue, koHCEHCYCHOTO MHeHue 3a 2021 1. e, Ye IMe CTaHeM CBHJIETCIM Ha
orpaHMyaBaHe Ha MmaHaeMmusTa. [0 TO3M HAYMH CBETOBHATa HMKOHOMHKA IIE MOXE Ja Ce
BB3CTAHOBM U Ja MPOIB/IKM HOpMaIHHs cu XoA. OcTaBa OTBOpEH 00ade BHIPOCHT C PACTAIIHS
JUBJIT - IBPKABEH U KOPIOPATHBEH, KOWTO MPU SBEHTYAIHO MOBHINIABAHE Ha JIMXBUTE MOXKE Ja
JOBeJIe 710 BBIIHA OT (alluTH.

Crparerusita Ha Y] ,,JICK Ympasnenue Ha aktuBr’ AJ] mpeaBrkia akTHBHO yIIpaBJIEHHWE Ha
noptdeiina oT (PMHAHCOBU MHCTPYMEHTH M NapudHu cpejactsa Ha @onna. [Ipe3 2021 roquna, Ha
0a3a MKOHOMHYECKaTa UH(POPMAIUATA KbM MOMEHTA, OYaKBaME MKOHOMHYECKO Bh3CTAHOBSIBAHE
B TnoOalnieH IuiaH. Bb3 ocHOBa Ha mH(OpManmsaTa OT HAYalIOTO Ha TOJMHATA HE CMsATaMe, 4e
JMUXBEHUTE HUBA IIe OBJAT yBeIMYaBaHW, MOHE HE W B cpegHocpoueH IuiaH. [Ipensun
3HAYUTEITHOTO YBEJIUYCHUE Ha JIMKBUHOCTTA HA KAMUTAIIOBUTE Ma3apyu OYaKBaMe JOXOTHOCTUTE
MO JBJITOBUTE IICHHH KHWXKA JIa OCTaHAT HAa HUCKW HUBA. [lopanu Ta3um mpuYMHA cMsTaMe Jia
3ara3uM, WIK YBEITHMYUM TETJIOTO Ha JIBJITOBHU IICHHM KHIKA B TIopTdeiina Ha GoHa.

XI. [JeiicTBus B 00/1aCTTa HA HAYYHOU3CJIEA0BATEICKATA U Pa3BoiiHATA IeiiHOCT

Ilopagn cmenmdukara Ha nerHoctTta Ha JloroBopuus ®oHA, mpe3 OTYETHHSA IEPHOJ HE ca
M3BBPLIBAHU HAYYHH U3CIECABAHUA U Pa3padOTKH.

XII. Mudopmauus otnocHo IlpaBuiara 3a 100po KOpNOPAaTUBHO YIPaBJIeHUE

CBOEBpEMEHHOTO M TOYHO pPa3KpuBaHe Ha WHPOpPMAIMTa, CBbp3aHa ¢ AeiiHocTTa Ha @oHIa € OT
KJIIOUOBO 3HAYEHHUE 32 B3€MAHETO Ha PEIICHHUs OT CTpaHa Ha MHBECTHUTOPHUTE, OCOOCHO KaTo ce
uMa npenBua (akra, ye HETHATa CTOMHOCT Ha aKTUBUTE CE€ U3MEHS BCEKHU PabOTEH IIeH, KOETO
BOJIM ¥ JI0 U3MECHEHNE HAa eMUCHOHHATA CTOMHOCT M [IeHaTa Ha OOpaTHO M3KYIyBaHE Ha JSJIOBETE,
a CHeIOBaTeIHO M Ha JOXOAHOCTTa Ha eauH Jsul. Te3u oOcrosATencTBa MOpakaaT
HEOOXOIMMOCTTa OT €XEJIHEBHA H BB3MOXKHO Hai-moapoOHa WHGPOPMHUPAHOCT HA
ChIICCTBYBAIUTC U MOTCHUUAJIHUTC MPUTCIKATCIIU HA AATOBE, OTHOCHO CTOMHOCTTA Ha TsAXHATa
WHBECTHULIUA.

3a neitHocTTa mipe3 2020 r. mo opraHu3upaHeTo W ynpasienueto Ha Ponna ,,JICK Ynpasnenue
Ha aktuBu® AJ] ce npuappkamie KbM TIpaBuia 3a JOOPO KOPIOPATHBHO YIPaBICHHE,
EKBUBAJIICHTHH Ha MEXIYHApPOJHO MPU3HATHTE CTAHIAPTH 32 JO0OPO KOPIMOPATHBHO YIPaBIICHHE.
YnpaBisiBaoTo APYKECTBO MPEJOCTABH B CPOK H ITbJIeH 00eM HHpopMalus 3a JIeiiHOCTTa Ha
®onpma, cermacHo pasmopendure Ha 3JAKWUCAIIKU, Hapenbara Ne 44 ma KOH u nmpyrn
HOpPMAaTHBHHU aKTOBE, perjaMeHTHpallyd AeWHOCTTa My. B JombiHEeHWe, YTpaBisBaIioTo
JIPY’KECTBO € IPHeNo U cria3Ba ETudeH komekc.

XIII. MuBecTupane Ha akTUBHTEe HAa DOHAA B IAJ0Be HA KOJEKTHUBHU HHBECTHLHOHHU
CXeMH

KbsMm 31.12.2020 1. yacT oT HaOpaHUTE CpEJCTBa Ype3 MyOJMYHOTO MpeljiaraHe Ha JSJI0BE Ha
(DOHI[H Ca MHBECTUPAHU B CIICIHUTC KOJICKTUBHU MHBECTUILIMOHHU CXEMU.

Makc. pa3mep Ha
HNuBecTupann
EMurent Bbh3HArpa:xkaeHuero Ha YJl,
cpeacTBa

CHIVIACHO MPOCIEKTA HA EeMHTEHTA

J® ,,JCK AntepHarusa’ 916 xwu. JB. 1.00% ot roa. cpenna HCA

JD , JACK Antepnarusa 2” 1,410 xu. JiB. 1.50% ot rox. cpenna HCA
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XIV. Caeaku ¢ nepuBaTUBHH MHCTPYMEHTH MO cMuChjJa Ha wi. 38, an. 1, 7. 7 u 1. 8 ot
SAKUCIIIKH u peno caeaxu

3a mepuoma 01.01.2020 r.-31.12.2020 r. 3a J® ,,JJCK AnrtepHaruBa 1” He ca BB3HUKHAIH
3aIJDKCHUS OT CHICNIKH C JICPUBATUBHH MHCTPYMEHTH IO CMHChJIa Ha wi. 38, an. 1, T. 7 u 1.8 ot
3OKUCATIKN.

3a mepuoga 01.01.2020 r.-31.12.2020 r. 1d ,,JICK AnrepraruBa 1” He € CKIFOYBAJ PEIO CICIKH
¢ (DMHAHCOBH HHCTPYMCHTH.

XV. Uudopmanus no wi. 73, 1. 6 ot Hapenoa Ne 44 na KOH

Ad , JICK AnrepnatuBa 1” e yacT oT rpymaTta JoroBopHu (OHIOBE, ynpasmsiaHu oT ,,JICK
VYnpasnenue Ha axtuBn” AJ] (V]I/pyxectBoro), kato kbM Kpas Ha 2020 r. JIpyxkecTBOTO
OpraHm3mpa W YIpaBisiBa AeWHOCTTa Ha 12 moroBopHH (poHAAa ¢ OOIIa HETHa CTOWMHOCT Ha
akTuBUTEe B pasmep Ha 192 muH. n1B. B Tasm Bpb3Ka, pa3xoguTe 3a Bb3HATPAKICHHUS U
YHCIIEHOCTTa Ha nepcoHana Ha ,,JICK Ympaenenue Ha aktuBu” A/l He TpsOBa J1a ce ChIIOCTABAT
CIpsIMO JEWHOCTTa, Ha KOWTO W Ja € OT YIpPaBIsBaHUTE OT Hero (OHAOBE, pasTiIekKAaH
nootaenHo. [IenHaTa uHpopManms 3a neiHOCTTa HA YTIPaBIIBalIOTO IPYKECTBO MOXE Ja ce
HaMepH B HeroBus roauiieH puHancoB otueT 3a 2020 r. (uHTepHET cTpanuia: www.dskam.bg).

3a ¢unancoBata 2020 r. oTueTeHOTO BB3HarpaxkieHue Ha Y]l 3a ympasienme Ha D ,,JICK
AntepuatuBa 1” e B pazmep Ha 0.16% ot cpeagnara rofumHa HETHa CTOMHOCT Ha aKTUBUTE Ha
®onpa. 3a oryernust nepuon ,,JJCK AntepnatuBa 1” HsMma 3agb/DKEHHE M CHOTBETHO HE €
M3IUIAINAJTIO JPYTH BB3HATPKICHUS, BKJI. Takca 3a IIOCTUTHATH pE3yATaTH KakTo Ha
YOPaBISBAIIOTO T'O JPYKECTBO, Taka M Ha HETOBUTE CIYXXHUTEIW WM JIPYrd YICHOBE Ha
nepcoHana.

1. O6ma undopmauus 3a YnpasjasiBaloTo ApyKecTBO

»JACK Ympasnenue Ha aktuBu” A/l e ympaBisBamio JIpyKecTBO MO0 cMHChIa Ha 4. 86, an. 1 u 2
ot 3JAKMCIITKH.

YpapiisBanioTo APyKECTBO UMa JIBYCTECIICHHA CUCTEMa Ha yIpaBJIeHUE. Y IPaBUTCIHUTE OpraHu
ca: O6mo Crbpanne (OC), Hanzopen Coeer (HC) u Yupasurenen Creer (YC), karo YC u HC
ca ChCTAaBEHH OT IO TPUMA YJICHOBE.

JIpy’KeCTBOTO Ce MpeICTaBisABa OT TJIaBEH H3IIBJIHHUTEICH IUPEKTOP W MPOKYPHUCT, a CPEIHO
CITUCHYHUAT Opoit Ha nepconana 3a 2020 r. e 18.

2. lloanTHKa 32 BH3HATPAKICHUATA HA Y IPaBJIABAILIOTO APYKECTBO

YpasisiBaioTo IPY:KECTBO € Ipueno u npuiara IlommTuka 3a onpeleissHe W HM3ILIAIIAHE HA
BB3HArPAXKICHUSITA, KOSTO 00XBala BCHYKH POPMHU Ha Bh3HATPAKACHUS, KATO 3aljiaTd U IpyTu
(MHAHCOBH W/WIM MaTEpHAJIHA CTHUMYJM, BKJIIOUUTEIHO OOJIarW, CBBP3aHU C J10OPOBOJHO
NIEHCUOHHO W/WJIK 3IPaBHO OCHUTYPsIBAaHE.

YpaBisBamoTo JAPYKECTBO MOXKE Jla HW3IJIamla KaKTO IOCTOSHHO, Taka W MPOMEHIINBO
BB3HaArpaxkjacHue. [1oCTOSHHOTO BB3HATpaXKIECHUE MPECTABIsABA IUIAMAHUS KM CHOTBETHOTO
JUIE OT TOPETOCOYCHUTE KAaTeroOpuH, KOUTO HE ce ¢opMupaT BB3 OCHOBAa Ha OIICHKA 3a
UBITBIHEHUETO HA JIUIETO W B HETr0 C€ BKJIFOYBAT OCHOBHOTO BB3HArpaXKICHWE (3aruiata) |
JOMTBTHUTETHUTE TPYAOBH BBb3HATPAXKIEHUS W/WIN JAPYTd TPYAOBH BB3HATPAXKICHUS C
MTOCTOSTHEH XapaKkTep, ChITIACHO IEUCTBANOTO 3aKOHOAATEIICTBO.
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[TpoMeHNMBOTO Bh3HATPaXKIECHHE CE OOBHP3BA C PE3YNITATH OT JEHHOCTTA Ype3 KOMOWHAIHS OT
OLIGHKAaTa 3a Pe3yJTaTHTE Ha OTIAEITHOTO JIUIE U Ha OPTaHWU3alIOHHOTO 3BE€HO, B KOETO paboTH,
WIM Ha CHhOTBETHATA KOJEKTHBHA WHBECTUIIMOHHA CXEMa, PUCKOBHS W mNpodui, KaKTO H
[UTOCTHUTE PE3yNITaTH Ha YTpaBisiBanioTo ApyxectBo. OreHkaTa 3a paboraTa ce OCHOBaBa Ha
(hrHAHCOBY 1 HE(UHAHCOBH IOKa3aTeIu (KPUTEPHH ), KaTo:

1. u3nbIHECHUE HA CHCLII/I(I)I/I‘-IHI/I 1 KpaTKOCPOYHHU 3ada4vu;

2. ChIICCTBCH NPUHOC KbM q)HHaHCOBI/ISI PpEe3yJITaT, KaTO MOJIMTUKATA HC U3KJII0OYBA U3ILIAIIaHC Ha
IMPOMCHJIIMBO Bb3HAIPAXKIACHUC 0e3 oTuMTaHe Ha Pa3JIMKUTE B 3aCMAHUTC JJIBXKXHOCTU U
KOHKPETHUA ITPUHOC HA JIMIaTa,

3. moBuIIaBaHe Ha MPOoeCHOHATHATA KBaTU(PHUKALIUS;
4. nposiBeHa JOSITHOCT U €KUITHOCT;

5. IpyTH.

UneHoBeTe Ha YTNIPaBUTEIHUS ChBET Ha YTIPABISABALIOTO APYKECTBO, HA KOUTO HE € BBH3JI0KEHO
YOpaBJICHUCTO W KOUTO HMAT OIIMT B YIPABJICHUCTO HAa pPUCKAa M Bb3HArpaxXiacHuATa, ca
M3BBPIIMIN TIEPUOJMYEH TMIperjel 3a CHa3BaHeTO Ha H3McKBaHuiATa mo wi. 108, am. 3
SAKNUCHIIKU. Ipernen Ha U3NBIHEHUETO HA HNOJUTHKATA 32 Bb3HATPAXKACHUSTA € U3BBPILIEH U
OT OTAeN ,,ChbOTBETCTBHE Ha Y IPABISIBAILIOTO IPYKECTBO.

IIpu npernenure no wi. 108, an. 5 u 6 3AKMCAIIKNY He ca koHCTaTUpaHU HEPETHOCTH.

»ACK Ynpasnenue Ha aktuBu” AJl e npueno IlonuTuka 3a Bb3HArpakx ICHUATA, B ChOTBETCTBUE C
SAKUCHAIIKHM, gpe3 kKoHTO B OBIATapCKOTO 3aKOHOMATEIICTBO C€ BBBEXKIAT Pa3MOpenOnTe Ha
Hupextua 2014/91/EC na EBpomelickusi mapnameHT 1 Ha CbBera, KakTo W ¢ Hacokure 3a
Pa3yMHHU [IOJIMTUKM 34 BB3HArpaXJcHUs CbIVIACHO JlupekTuBara 3a MpEANpHUATHATA 32
KOJICKTUBHO HMHBECTHUpPAaHE B MPEXBbpAUMHU LieHHH KHka Ha ESMA, kouto Komucusara 3a
(dbuHaHCOB HaJ30p € MpHerna Ja CrasBa.

Axryannata [lonuTrka 3a onpezensHe U U3IUIALAHE Ha Bb3HArpaKJICHHUSTa B YIIPaBIIBALIOTO
Ipy>kecTBoO € myOsnnkyBaHa Ha MHTepHeT ctpanuuara Ha ,,JICK Ynpasnenue na aktusn” A/l

3. Bo3Harpasxkaenust

Wznnatenute Bb3Harpaxzaenus ot Y/ ,,JICK Ynpasnenue Ha aktuBn” AJl mpe3 ¢uHaHcoBarta
2020 r. ca B pa3mep Ha 1,131 XwuL. JIB. B T.4. NOCTOSTHHHU Bb3HATPaKICHHS Ha 00Ia CTOHHOCT OT
888 xui1. 1B. ¥ IPOMEHINBY — 243 XHII. JIB.

HpI/I PasnpeaACIiCHUCTO Ha  HM3IJIATCHUTE  BB3HArpaXJAC€HHd €  U3M0J3BaHa  ClI€AHaTa
KaTeropusanus:

I. ,Anentuduimpan mnepcoHan” — JIMIA, KOUTO B CBOSTa Npod)eCHOHAIHATA JCHHOCT
OKa3BaT CHINECTBEHO BIMSHUE BBPXY PUCKOBHUS MPOQII Ha YIPaBIIBAHUTE OT YTIPABISABAIIOTO
JIPY’KECTBO KOJIEKTUBHU HHBECTUIINOHHU CXEMH, B T.U.:

. UnenoBere Ha YC Ha J[py’XecTBOTO U APYTH JIUIA C TIPESACTABUTENHA BJIACT, BKIL.
TE3W C JellernpaHu mpaBomotus. 3a aeinocrra cu npe3 2020 r. unenoBere Ha HC Ha
HpyxecTBOTO HE ca MOTy4aBaiu Bb3HArPAKICHUE.

. CayxurenuTe, YUATO AEHHOCT € CBbP3aHa C [I0EMaHE Ha PUCKOBE
o Cayxurtenute, U3MbIHABAIIN KOHTPOJIHU (QyHKIMN
IL. ,,J{pyru ciy>KuTenu” - BCUYKH OCTaHAIH CIYXKUTEIH.

Pasnpenenennero Ha m3mareHuTe Bh3HarpaxaeHus npe3 2020 r. mexay uaeHTH(GUIUPaHUS
NIEPCOHAN U OCTAaHAIIUTE CIIYKUTEIH, KAKTO M OpOSIT Ha MOJTy4aTeIUTe € KaKTo Cle/iBa:
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3.1. IlTocmosannu ev3nazpar)xcoenus

Kateropus cj1y:kuten Iosy4yaresn IHocrosinHO
Bb3HarpaxieHue

(Opoii) (xuJ1. JIB.)

. UnerTndummpan nepcoHat 11 688
II. dpyru ciyxurenn 9 200
OBIIO 20 888

B ,.bpoii momydarenn” ce BKIIOYBAT BCUYKH JIMIA, MOMYYIIIN Bh3HAarpaxkaerns npe3 2020 r. 6e3

Ja C€ oT4YMUTa nepruoaa, 3a KOMTO C€ OTHACHT.

B mocTOSHHOTO BB3HArpakAeHHE HE ca BKIIOYCHHM HM3IUIATCHUTE OOE3MIeTCHHUsS 3a BpPEMEHHA
HepaboTOCIIOCOOHOCT 3a cMeTKa Ha JIpyxecTBOTO, chriacHo Kojekca 3a coruanHo OCHrypsBaHe.

3.2. Ilpomennusu 6v3nazparxcoenus

IIpomennuso
BB3HArpakKaeHue
(X1J1. JIB.)

197
197

46
46

Kareropus ciay:kurenn Homyyaren
(6poii)
I. UnenTudunupan nepcoHa, B T.4.; 9
- 3a NPeOxoO0HU 200UHU 9
II. Apyru ciyXurtenu, B T.4.:
- 3a NPeoxoO0HU 200UHU
OBIIO 17

243

KeMm 31.12.2020 r. YnpaBnaBamoTo IpyKeCTBO UMa HAYUCIIEHH, HO HEU3IIJIATEHH, IPOMEHIINBH
Bb3HArpakJICHUs Ha MepcoHana B pazmep Ha 204 xui. nB., B T.4. 121 xun. oryetenu 3a 2020 r.

3.3. JIpyzu popmu na év3nazparicoenusn

IIpes oruerHusaT nepuon ,,JICK Vnpasnenue Ha aktuBn” AJl € MMan CKIIOYEH JOTOBOp 3a
J0OPOBOJIHO 3APABHO OCUTYpSIBAHE 3a CBOS CMETKA U B MOJI3a HA JIMIATa, pabOTeN Ha TPYJOBU
JIOTOBOPH W JIOTOBOPH 3a ympasiieHHe. Ha BCHYKHM CIIy)XKMTEIH ca MpeIOoCTaBeHU WICHTHUYHU
OCHUTYPUTENTHM TaKeTH W C€ MOJI3BAaT C €IHAKBM IpaBa Ha oOcimyxBaHe. OOLIMAT pa3Mep Ha

pasxoaute € 6 Xuil. JB.

HpyXecTBOTO HE € M3IUIAIAN0 KOMIEHCAUU MPHU MPEeKpaTsBaHe Ha JIOTOBOPH Ha CIYXHUTEIH,
OCBEH 00€3ILIETeHUTA 32 HEN3IOI3BaH IJIaTeH TOJUILIEH OTITYCK.
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XVI. Oo0o6mena nndopmanus 3a aeiiHocTra Ha PoHAAa .

O6006mena uHbOpManKsI KbM Kpas Ha BCSIKa OT IMOCJIEIHUTE TPH (PMHAHCOBH TOIWHHU, CHIIIACHO

.73, an. 1, 1. 5, 0. ,,6” or Hapen6a Ne 44 na KOH:

31.12.2019 - 31.12.2018 - 31.12.2017 -
31.12.2020 r. 31.12.2019 r. 31.12.2018 r.
CrolfHOCT Ha aKTUBHUTE B HAYAJIOTO HA IIEPHOJA 40 349 996.10 56 673 983.22 56 481 060.38
CTOWHOCT Ha aKTUBUTE KbM Kpasi Ha Iepuoaa 28 506 975.13 40 349 996.10 56 673 983.22
CTOMHOCT Ha TEKYIIUTE 33ABJKCHHUS B HAYAIOTO 390.00 2557 87 3898.76
Ha Iepuoja
CTOMHOCT Ha TEKYIIUTE 3aABJKCHUS KbM Kpast 6 645.38 390.00 2 557 87
Ha TIepuoa
OO1o MpHXO/IM OT ACHHOCTTA KbM KAt Ha 1374582.74 65 408.75 42 352.77
neproja
OO1mo pasxoyi 5a ACHHOCTTA KEM Kpas Ha 1244 586.14 72 387.16 34563.86
nepuo/a
®DuHAHCOB pe3ynTaT KbM Kpas Ha Ieproa 129 996.60 (6 978.41) 7788.91
@DUHAHCOB pe3yaTaT OT MUHAJIU TOJUHU 1230 381.53 1237 359.94 1229571.03
Hetna croitHocT Ha akTuBuTe (HCA) B HaganoTo 40 349 606.10 56 671 425.35 56 477 161.62

Ha Iepuoja
Hetna croitHoct Ha akTuBuTe (HCA) KBM Kpas

Ha nepHoa 28 500 329.75 40 349 606.10 56 671 425.35
Bpoii psnose B 00pbilieHHE KbM Kpasi Ha IeprUoAaa 27 369 474.00 38989 229.00 54 750 749.00
Cpemna HCA 3a nepuona 31 482 321.53 45 445 480.80 50891 721.11
HCA3za 1 msn * 1.04132 1.03489 1.03508
Emucuonna croinocr Ha 1 mr* 1.04132 1.03489 1.03508
Ilena Ha oOpatHO M3KymnyBaHe Ha 1 gsr* 1.04132 1.03489 1.03508

3a6.: Cmotinocmume ca 6arudHu 3a NOPwLUKU NOOAOEHU 8 OeHs Ul 8 Hall-OIu3KUs npedxo0eH pabomen OeH
KbM Kpasi Ha nepuood.

32 Y1 ,,JCK VYmnpaBieHnue Ha akTuBu” AJl, OpraHm3mpamo H YNpaBJsiBalio
A® ,JCK AntrepnatuBa 1”:

Petko Krastev gy e ™"

Kl‘aSteV Date: 2021.03.19

10:38:21 +02'00'
Ilerko Kpneren

imi i Digitally signed by Dimi
Dimitar Hristov 21 ome

Date: 2021.03.19
TonCheV 12:23:22 +02'00'

Digitally signed by Marko
Nikolaev Markov
CbceraBuia: Mapko Mapkos

Jumutbp ToHueB

I'naBeH m3nbjaHuTeseH fupexktop  Ilpokypucr DUHAHCOB TMPEKTOP
Jara: 19.03.2021 r.
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JAOKJIAJL HA HE3ABUCUMUA OAUTOP

Ho axmumonepute Ha “JICK Ynpasnenue Ha aktusu” AJ]

JOKJAJ OTHOCHO O/IUTA HA ®PUHAHCOBUA OTUET
MHuenne

Hue m3Bbpmmxme onut Ha ¢unancoBust otdeT Ha Jorosopen ¢oug ,,JJCK AnreprnatuBa 17 (,,PoHABT),
ChAbpPIKAIL OTYeTa 32 (PUHAHCOBOTO ChCTOsHUE KbM 31 nmexemBpu 2020 u oTuera 3a BCEOOXBATHHSI JTOXO/I,
OTYEeTa 33 IPOMEHUTE B HETHUTE aKTHBHU, IPUHAUICKALIHN HA HHBECTUTOPHUTE B SUIOBE M OTYETA 32 IAPUYHUTE
MOTOLIY 3a TOAMHATA, 3aBbpIIBalla HA Ta3H JaTa, KaKTO W MOSCHUTEIHUTE MPHIOKEHUS KbM (PUHAHCOBHS
OTYET, CBHABPXKAIIM OIOBECTABAHE HA CBIIECTBEHUTE CUETOBOIHHU IMOJUTUKA M JApyra MOSICHUTEIHA
nH(pOopMAaIus.

[No Hame MHEHUE, TPUITOKEHUAT GUHAHCOB OTYET MIPECTaBs JOCTOBEPHO, BHB BCUUKH CHILIECTBEHH ACTICKTH,
¢mHaHCcOBOTO cheTostHNE HA PoHaa kbM 31 mekemBpu 2020 u HeroBuTe PUHAHCOBH PE3yITATH OT ACHHOCTTA
U MapUYHUTE My MOTOLM 3a TOAMHATA, 3aBbPIIBAIlA HAa Ta3W JaTa, B CbOTBETCTBUE ¢ MeXIyHapOAHUTE
crangaptu 3a punancoBo oruutane (MCDO), npuern ot EBponeiickus cvio3 (EC).

baza3a u3passiBaHe HAa MHCHHE

Hue u3Bbpinxme Halvs OAUT B CHOTBETCTBUE ¢ MexayHapoaaute oautopcku cragaaptu (MOC). Hamure
OTIOBOPHOCTH CBIJIACHO TE€3M CTAHIAAPTH Ca OINKCAHW [JOINBIHHUTENIHO B pa3fesia OT HalMs I0KJIaj
,»OTTOBOPHOCTH Ha OAMTOpa 3a oiuTa Ha ¢uHaHcoBUS oTueT. Hme cme HesaBucumu or Ponma u
ynpasisBamara ro kommanus “JICK VYmpasnenue na aktuBu” AJ] (Kommanusrta) B ChOTBETCTBHE C
MexayHapogHUs €TUYeH KOJEKC Ha HpO(EeCHOHAIHUTE CUETOBOJAUTENM (BKIIOUMTENHO MeEXIyHapOoaHU
CTaHIAPTH 3a He3aBUCHMOCT) Ha ChBeTa 3a MeXXAyHapOJHH CTaHAAPTH 110 eTHKa 3a cueroBoaurenu (Konekca
Ha CMCEC), 3aemHo ¢ eTUYHWTE M3MCKBaHUS Ha 3akoHa 3a He3aBucuMus (uaancoB omut (3HDO),
MPWIOKHMH TI0 OTHOIICHWE Ha HAIUS OJUT Ha (PMHAHCOBHUS OTYET B BBJrapus, KaTo HUE H3IIBIHUXME U
HAIINTE IPYT'H ETHYHU OTTOBOPHOCTH B ChOTBETCTBHE ¢ M3nuckBaHusATa Ha 3HOO u Konekca na CMCEC. Hue
cuMTaMe, ue OJIMTOPCKHUTE JIOKA3aTeJICTBA, OJIYUYEeHHU OT HACc, ca JOCTaThUHHU U YMECTHH, 32 J1a OCUTYpST 0a3a
3a HaIIeTO MHEHHUE.

Jpyra uapopmauus, pa3inyHa oT GUHAHCOBUS OTHET U OJUTOPCKHUS T0KJIA] BbPXY HEro

VupaButenausat cbBeT Ha Komnanusta (“PbKOBOICTBOTO™) HOCH OTTOBOPHOCT 3a Jpyrara MH(pOpMAIIus.
Hpyrara unpopmanusi ce CbCTOM OT JOKJIAJA 3a JACHHOCTTA, U3TOTBEH OT PHKOBOJCTBOTO ChINacHO ['naBa
cenMa OT 3aKOHa 3a CUETOBOJICTBOTO, HO HE BKIIIOYBA (DUHAHCOBHS OTYET M HAILUS OAUTOPCKH JOKIa] BEPXY
HETO.
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omnowenue na mpemu cmpanu. JTTI u Opyocecmeama-unenose na JJTTJI u cevpsanume opydicecmsa ca 0meo6opHu eOUHCIMBEHO 3a c8oume oeticmaus u 6e30eicmeusl.
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Hamero mMHeHHMe OTHOCHO (DMHAHCOBUS OTUET He OOXBalla Jnpyrara uHGOpMAIMs ¥ HHE HE H3pa3siBaMe
KaKBaTo U Ja ¢ ¢opMa Ha 3aKIIOUYCHUE 32 CUTYPHOCT OTHOCHO HEsl, OCBEH aKO HE € M3PUYHO IIOCOYCHO B
JIOKJIaJa HHU | 10 CTEIIEHTA, 10 KOSATO € MOCOYEHO.

BbB BpB3Ka ¢ Hamus OAMT Ha (PUHAHCOBHUS OTYET, HAIlIATA OTTOBOPHOCT CE€ CHCTOM B TOBA Ja MPOYETEM
npyrata uHGOpMAIUsa ¥ MO TO3W HA4YMH Ja MPENeHWM Jald Ta3Hu Jpyra WH(pOpManus € B CHIIECTBEHO
HECHOTBETCTBHE C (PMHAHCOBHS OTUET WITU C HAIIWTE TIO3HAHUS, MPUIO0OUTH 110 BpeMe Ha OJTUTa, WX TI0 APYT
Ha4yuH U3IJIEKA 1a ChAbpKa ChIECTBEHO HEMPABIIIHO JTOKJIaABAHE.

B cnyyaii ye Ha 6a3aTa Ha paboTara, KOSTO CME M3BBPIIMIN, HUE TOCTUTHEM JO0 3aKIIOUYCHHE, Ye ¢ HaIUIIEe
CBIICCTBEHO HEMPABUIIHO JIOKJIAIBAHE B Ta3M Jpyra HH(OpMaius, OT HAC ce M3UCKBA Ja JIOKJIaJBaMe TO3M
¢axr.

Hsamame xakBo 1a JOKJIaaBaMe B TOBA OTHOIIEHUE.
OTroBopHOCTH HA PHKOBOACTBOTO U JIMLATA, HATOBAPEHM C 001110 YNIpaBJjieHUue 32 GUHAHCOBHUS OTYET

PT:KOBOILCTBOTO HOCH OTTOBOPHOCT 3a U3TOTBAHCTO U JOCTOBCPHOTO IMPEACTABAHC HA TO3U (1)I/IHaHCOB OTYCT B
cvotBeTcTBUE ¢ MCDO, npuetu ot EC, 1 3a TakaBa cucteMa 3a BbTPELICH KOHTPOJI, KAKBATO PHKOBOJICTBOTO
orpenensi Karo HeoOXOAMMa 3a OCHTYPsIBAHE M3TOTBSIHETO HAa (PMHAHCOBU OTYETH, KOMTO HE ChABpPXKAT
CbIICCTBCHU HCIIPABUIIHN OTUMTAHUA, HC3aBUCUMO [aJikd JIbJDKAIM C€ Ha U3MaMa WJIM I'pCUIKa.

[Ipu m3roTBsiHE Ha (PMHAHCOBHSA OTYET PHKOBOJICTBOTO HOCH OTTOBOPHOCT 3a OIEHSBaHE CIIOCOOHOCTTAa Ha
doHna a2 NpoaAbKU Ja (YHKIIMOHUpPA KaTO JCHCTBALIO MPEANPHUSATHE, OMOBECTSIBAWKH, KOraTO TOBa €
MPUIIOKUMO, BBIIPOCH, CBBP3aHU C MPEIANOIOKEHUETO 3a ACHCTBAILIO MNPEANPUSATHE U H3MOJ3BAUKHU
CUeTOBOJHATa 0a3a Ha OCHOBaTa Ha TMPENIOJIOKEHHETO 3a JCWCTBAIIO TPEANPHUSTHE, OCBEH aKo
PBKOBOACTBOTO HE Bb3HAMEpsBa nNa JukBuaupa DoHOa WIM [a MNPEYyCTaHOBU JEHHOCTTa My, WA aKO
PBKOBOJICTBOTO Ha MPAKTUKa HSIMA JIpyra ajJTepHaTHUBA, OCBEH Jia MOCTHIIM 10 TO3U HAYMH.

Hamzopuusit chBer Ha Komnanusita (,,JIunara, HaToBapeHH ¢ OOIIO yNpaBieHHE ) HOCH OTTOBOPHOCT 3a
OCBILIECTBSIBAHETO HA HAJ[30p HAJ Mpolieca 1o GUHAHCOBO oTynTaHe Ha DoHa.

OTroBOpHOCTH HA OJUTOPA 32 OAUTA HA (PUHAHCOBHSA 0TYET

Hammre menu ca 1a mony4yuM pasyMHa CTETIeH Ha CUTYPHOCT OTHOCHO TOBa Jajii ((MHAHCOBHAT OTYET KAaTO
ISJI0 HE CHABP)KA CHINCCTBEHN HETPABUIHU OTYUTAHHS, HE3aBUCHUMO M IBDKAIM CE HA M3Mama WU
TpelKa, ¥ Ja u3/1aJeM OJUTOPCKHU 0K, KOMTO JIa BKITIOYBA HAIIIETO OJUTOPCKO MHEHHE. PasyMHaTa cTeneH
Ha CHTYPHOCT € BUCOKa CTETIEH Ha CHTYPHOCT, HO HE € TapaHIlus, Ye OJIUT, U3BBPIIEH B ChoTBETCTBHE ¢ MOC,
BUHATH II[¢ pPa3KpHWBa CBHINECTBEHO HEIMPABIIIHO OTYMTAHE, KOraTo TaKoBa ChIIECTBYBa. HempaBuiHU
OTUMTAHUS MOTaT Ja BE3HUKHAT B pE3yJITaT Ha M3MaMa WM TPEIIKa U Ce CUUTAT 3a ChIIIECTBEHH, aKO OM MOTJIO
pPa3yMHO Ja ce 0YaKBa, 4e Te, CAMOCTOSTEIHO WIIH KaTO ChBKYITHOCT, OMXa MOTJIU J1a OKaXXaT BIUSHUE BHPXY
WKOHOMHUYECKUTE PEIICHU Ha TOTPEOUTENNTE, B3eMaHH Bh3 OCHOBA Ha TO3W (PMHAHCOB OTYET.

Kato gact ot oguta B crorBercTBue ¢ MOC, Hue m3moi3Bame NpodecHoHaTHA MpeleHKa W 3ala3Bame
npoecuoHaeH CKeNITUIIN3bM I10 BpeMe Ha 1ienust onut. Hue cpio Taka:

o I/I)IeHTI/I(i)I/IIII/IpaMe 1 OLCHABAME PUCKOBETEC OT CHUICCTBEHU HEIIPABUIIHU OTYUTAHUSA BbB q)HHaHCOBI/IH
OTYCT, HC3aBUCHUMO JaJId AbJLKAIM C€ Ha HM3MaMa WM TI'pCIIKa, pa3pa60TBaMe 1 HU3IBbJIHABAMEC
OAUTOPCKHU NPOLCAYPH B OTT'OBOP HA TE3W PUCKOBC U IMOJTy4aBaM€ OAUTOPCKH A0KA3aTCJICTBA, KOUTO



Jla ca JOCTaThYHH U YMECTHH, 3a J]a OCUTYPAT 0a3a 3a HaIlleTo MHeHHE. PHCKbT 1a He Obae pa3kpuTo
CBIIECTBEHO HEMPABUIIHO OTUYUTAHE, KOETO € PEe3yJITaT OT U3MaMa, € I0-BUCOK OTKOJIKOTO PUCKa OT
CBIIECTBCHO HEIMPABWJIHO OTYUTAHE, KOETO € pe3ydTaT OT Tpelika, Thii KaTo u3MaMara MOXe Ja
BKJIIOYBA TaWHO cropasyMmsiBaHe, Qammmdunrpane, NpeJHAMEPEHH IPOITyCKH, HW3SIBICHUS 3a
BBBEXIaHE Ha OANTOpA B 3a0IyXAEHHE, KAKTO W MpeHeOpersaHe Win 3a00MKaIIHE Ha BHTPEITHUS
KOHTPOIL.

e TIONMydYaBaMme pazOupaHe 3a BBTPEIIHHUS KOHTPOJI, MMAIl] OTHOIIEHHE KbM OJINTA, 3a J1a pa3padoTuM
OJIMTOPCKU TIPOLIEAYPH, KOUTO J1a ca TMOIAXOMAIIN MPH KOHKPETHUTE OOCTOSTEICTBA, HO HE C IIeT
M3pa3sBaHe HA MHCHUE OTHOCHO €(DeKTUBHOCTTA Ha BHTPEIIHUSA KOHTPOI Ha DoHa.

e  OIEHSIBAME YMECTHOCTTA Ha M3IMOI3BAHUTE CUCTOBOJIHU MOJUTUKU U PA3yMHOCTTA Ha CUCTOBOIHUTE
MIPUOJIM3UTEIIHA OIEHKH M CBBP3aHHUTE C TIX OIOBECTSABAHWS, HANMPABEHH OT PHKOBOJICTBOTO Ha
Kommanusra.

e JIOCTHTamMe J0 3aKJII0YEHHE OTHOCHO YMECTHOCTTA Ha U3IMOJ3BaHE OT CTpaHa Ha PHKOBOJICTBOTO Ha
KommaamsiTa Ha cueToBOHATA Oa3a Ha OCHOBATA HA MPEAIIONOKEHHETO 3a JEHCTBAIIO MPEATIPUITHE
1, Ha 0a3ara Ha TIOYYEHHUTE OJMTOPCKH JIOKA3aTEeICTBa, OTHOCHO TOBA Jajlil € HAJIWIIEe ChIIECTBEHA
HECUTYPHOCT, OTHACSINA Ce IO ChOUTHUS WM YCJIOBHUSA, KOUTO OMXa MOTJIM Jia TIOPOJAT 3HAUUTEIIHU
ChMHEHHUSI OTHOCHO CIIOCOOHOCTTa Ha DOHIa Ja MpOABDKH Ja (YHKIIMOHHpPA KaTO JCHCTBAIIO
mpennpusitie. AKO HUE JOCTUTHEM JI0 3aKII0UEHHUE, Y€ € HAJIUIIe ChIECTBEHA HECUTYPHOCT, OT HAC
Ce U3MCKBA Jla IPUBJICYEM BHUMAHUE B OAUTOPCKUS CH JOKJIA KbM CBBP3aHHUTE C Ta3U HECUTYPHOCT
OIOBECTSABaHMsI BB (DMHAHCOBHUS OTYET WM B CIy4ail ye TE3M OMOBECTIBAHMS Ca HEAJCKBAaTHU, Ja
MoanudunpamMe MECHHETO ci. Hammre 3akimroueHms ce OCHOBaBaT Ha OJIUTOPCKUTE JI0KA3aTEICTBa,
MOJTy9eHHU 10 JlaTaTta Ha OJAWTOPCKHUS HH JOKIAN. bhaeny cbOWTHS WX yCIIOBUS obade mMorar nia
craHat npuurHa DoHJa J1a mpeycTaHoBY (DYHKIIMOHUPAHETO CU KAaTO JCHCTBAIIO NPEAPUITHE.

e OIICHsABaME€ IIUIOCTHOTO TIPEACTaBsHE, CTPYKTypa W ChIbpKaHHE Ha (UHAHCOBUS OTYET,
BKJTFOUMTEITHO OTIOBECTSIBAHUTA, M JaT (PMHAHCOBHUAT OTUYET MPECTABS OCHOBOIOIATAIINTE 32 HErO
CICJIKU U CHOUTHS 10 HAYKMH, KOMTO MOCTUra JOCTOBEPHO MPECTABSHE.

Hue xoMyHuKHpaMme ¢ JiuiiaTa, HATOBapeHH ¢ 00II0 yIpaBJICHUE, HAPE C OCTAHAIUTE BBIIPOCH, TUIAHUPAHUS
o0XBaT W BpeMe Ha W3MBIHEHHE HA OJUTA U CHIIECTBEHHTE KOHCTATAI[MM OT OJNTA, BKIFOYUTEITHO
CHINECTBEHH HEAOCTATHIIN BbB BETPEUTHIS KOHTPOJI, KOUTO HASHTH()HUIIIPaMe TT0 BpeMe Ha H3BBPIIBAHUS OT
Hac OJIUT.

JOKJIAI BbB BPB3KA C IPYI'H 3AKOHOBHU U PET'YJIATOPHU U3NMCKBAHUA
JlOIbJIHUTE/IHN BBIIPOCH, KOMTO IOCTABSA 32 JOK/IaiBaHE 3AKOHBT 32 CYETOBOICTBOTO

B nombiHeHue Ha HalMTe OTTOBOPHOCTH M AoknaasaHe cbriiacHo MOC, onucanu no-rope B paszaena ,,/Ipyra
nHpOpMAILIUS, pa3IndHa OT PUHAHCOBUS OTUET U OJJUTOPCKUS JOKIIa] BbPXY HEro 10 OTHOIICHHUE Ha JOKJIa1a
3a JICHOCTTA, HUE U3IIBJIHUXME U NPOLEAYypHTe, 100aBeH! KbM n3nckBanute 1o MOC, cbriacHo "Yka3zaHus
OTHOCHO HOBH Pa3LIMPEHU OJUTOPCKU JOKJIAIU U KOMyHHKALKs OT CTpaHa Ha oguropa' Ha nmpodecroHanHaTa
OpraHH3allisg Ha PETUCTPUPAHHUTE OIUTOpH B bearapud — HWHCTUTYT Ha IUIUVIOMHUPAHUTE EKCIEPT
cuetoBoautenu (MJIEC). Te3u npouenypu KacasT MpOBEpKHU 32 HAINIHETO, KAKTO U MPOBEPKH Ha opmara u
ChIBP)KaHHETO Ha Ta3H Apyra uMHGOpMauus C el Ja HU MOANOMOTHAaT BbB (hOpMHpaHe Ha CTAHOBHIIE
OTHOCHO TOBa JaJIn Apyrata HHPOpPMAaIHs BKJIIOYBA ONOBECTSIBAHUATA U JOKJIAIBAHUITA, IpeABUeHH B [ TaBa
ceaMa oT 3aKOHA 3a CYETOBOACTBOTO, IPUIIOKUM B bbiarapus.



CranoBuille BbB Bpb3Ka ¢ 4. 37, aJl. 6 oT 3aKkoHa 3a C4eTOBOACTBOTO

Ha 6a3ara Ha H3BBPIICHUTEC MPOLUCAYPH, HAICTO CTAHOBHUIIIC €, Y€:

e HMudopmanusara, BKIIOYEHA B JOKJIAaaa 3a ACHHOCTTA 3a (PMHAHCOBAaTa T'OJIMHA, 3a KOSITO € N3TOTBEH
(hMHAHCOBHUAT OTYET, CHOTBETCTBA HA (PMHAHCOBHS OTYCT.
e JloKIambpT 3a JEHHOCTTA € M3TOTBEH B ChOTBETCTBUE C M3MCKBAaHHUATA Ha [7aBa ceama oT 3akoHa 3a

CYCTOBOACTBOTO.

Hemoiit Omut OO/]
Per. Ne 033 ot Perucrbpa Ha perHCTPUPAHUTE OTUTOPH
o wi. 20 ot 3akoHa 3a He3aBUCUMHUS PUHAHCOB OUT

Digitally signed by ROSITSA
ROSITSA LYUBENOVA RAYKINSKA-

LYUBENOVA BOTEVA
RAYKINSKA-BOTEVA Dae 2021.03.191553.01

Pocuna boresa
Perucrpupan onutop, OTTOBOPEH 3a OJUTa

VYpasuren
Hemoiit Ogutr OOJ]

Oyn. An. CrambOommiicku 103
1303 Codust, brirapus



A® ,, ICK AJITEPHATHUBA 1% ACK

OTYET 3A ®PUHAHCOBOTO CbCTOSIHUE
kbM 31 gexemBpu 2020

B xunaou nesa Hpu. 2020 2019
AKTHUBH
ITapuunu cpeacTBa 5 2734 2632
Jemo3utu 6 6 058 24 591
DUHAHCOBU aKTHUBH, OIICHABAHH TIO
CIIpaBeJIMBa CTOMHOCT Ipe3 mevaidara 19715 13127
nim 3ary0ata
JIbprxkaBHU [IEHHH KHIKA 8 15857 8 838
Kopmnoparusuu obymranuu 8 1532 620
KonexTHBHU MHBECTHUIIMOHHH CXEMH 8 2326 3669
O0110 aKTUBH 28 507 40 350
IMacuBu
Tekyuu 3aabHKeHNS 9 7 -
O010 nacuBu 7 -
HeTHu akTHBH, IPUHAJIEKAIIM HA 28 500 40 350

HHBECTUTOPUTE B A51J1I0BE

HeTHa cCTOMHOCT HA AKTHBUTE HA AAJI

1.04132 1.03489
(B JieBa)

lNogumausT dunancoB otdetr Ha [JoroBopen ¢oHf ,,JJCK AntepraTtrBa 1”7 cnenBa ia ce pasriiexnaa
3a€HO C NPHIOXKEHHATA KbM HEro, NPEACTaBIISBAILM HEpasleliHa 4acT OT (MHAHCOBHS OTYET,
MPEICTaBEHU HA CTPAHUIM OT 5 110 32.

logumausT QUHAHCOB OTYET € OA0OpeH OT WMETO Ha YNIPaBIsSBamlOTO JIPYKECTBO
»JCK Yrpasienue Ha Aktuu” AJl Ha 19 mapT 2021 1.

Petko Krastev 2/ 220” ™*  Dimitar Hristov 52622 ™  Digitally signed by Marko
Krastev 16566 0260 Tonchev T20146 10260 Nikolaev Markov

Iletko KpncTes Jumutep ToHueB CscraBwin: Mapko Mapkos
I'1aBeH U3NBIIHUTEIIEH TUPEKTOP IIpoxypucr DUHAHCOB AUPEKTOP

ROSITSA et oA

LYUBENOVA BOTEVA

Date: 2021.03.19 15:53:44
RAYKINSKA-BOTEVA +g;00.

Pocuna boresa

Perucrpupan ogutop, OTTOBOpPEH 3a OJIUTA
VYnpasuren Ha Jlenoit Onut OO/

Per. Ne 033 ot Peructnpa mo wi. 20 or SHOO



A® ,, ICK AJITEPHATHUBA 1% ACK

OTYET 3A BCEOBXBATHMUSA 10XO/
3a roqMHaTa, npuk;IoYBama Ha 31 nexemspu 2020

B xunaou nesa Mpun. 2020 2019

[Ipuxonn oT TMXBHU, HETHO 11 321 30

3aryOu OT orepaliu 1 ociIe/BaIia

OIlcHKAa Ha ()MHAHCOBHU aKTHBH, 12 (129) @7)
OIICHSBAHU 10 CIIPaBEIINBA

CTOMHOCT, HETHO

Pa3xonu 3a BBHIIHY yCITyTH 13 (60) (8)
Hpyru punancosu pasxonu (1) @
3aryOu OT BaJlyTHU OTepanuu (1) @
Ilewan6a/(3ary6a) npeau JaHbYHO 130 )
o0arane

Pasxon 3a qanbK BHpXyY Mevandara - -

IMeyan6a/(3ary6a) 3a roguHara 130 @)
JApyr BceoOXBaTeH 10X01 - -
00110 BCceoOXBAaTEH 0X0/ 32 130 )
roaAMHATA

IIpomsiHa, OTYETEHA B HETHUTE
AKTHBH NPUHA/JIEKAIIH HA 130 @)
HHBECTHTOPHUTE B I5/IOBE

lopumausaT punancos otuet Ha Jorosopen ¢oux ,,JICK AnrepratuBa 17 ciieiBa zia ce pasriiexaa
3ae/HO C TIPWJIOXKEHHATa KBbM HEro, NMpeCTaBIsABAllM HEpa3ZJeiHa 4acT OT (PUHAHCOBHS OTYET,
MPEICTaBEHU HA CTPAHUIM OT 5 10 32.

lognmansaT ¢uHAHCOB OTYET € OJOOpeH OT MMETO Ha YNpaBisBAIIOTO JPY>KECTBO
»JCK Ynpasnenue na Aktusu” AJl Ha 19 mapt 2021 1.

igitally signed b ki .. . igitally signed by Dimi . . .

Petko Krastev g oee rame ¢ Dimitar Hristov paorrearer o Digitally signed by Marko
Date: 2021.03.19 Date: 2021.03.19 H

Krastev 10:38:50 +02'00' Tonchev 12:25:51 +02'00' Nikolaev Markov
[Terko KpncTen Humutsp ToHuEB CocraBmin: Mapko Mapkos
I'maBeH M3MBITHUTENEH TUPEKTOP [Ipokypuct DUHAHCOB TUPEKTOP
ROSITSA oty oS
LYUBENOVA BOTEVA

Date: 2021.03.19 15:54:15
RAYKINSKA-BOTEVA 222

Pocumna boreBa

Peructpupan ogutop, OTTOBOPEH 3a OJUTA
Yupasuren gHa Jenovit Ogur OO/

Per. Ne 033 ot Peructspa no ui. 20 ot 3HOO



A® ,, ICK AJITEPHATHUBA 1% ACK

OTYET 3A TAPUYHUTE NNIOTOIN
3a roANHAaTa, NpUKIYBama Ha 31 nexemBpu 2020

B xunaou nesa Hpuar. 2020 2019

ITapuyHu MOTOLM OT ONEPATHBHA JEHOCT

IMokyrka Ha (PMHAHCOBU aKTHUBH (15 156) (19 350)

IIponax6a Ha GUHAHCOBH aKTUBU 8 386 6 690

[MocThIUIeHUS OT JIUXBU 381 43

[Tnamanus Ha JIMXBU - (27)

ITnamnianus Ha KOMHCHOHHH (55) (11)

[Tnamanus mo BaXyTHHU OTEpalin (1) (1)

HeT?H NAPHYHH OTOLH 32 ONEPATHBHA (6 445) (12 656)
neitHoCT

IHapuyau noroum ot pruHAHCOBA JEHHOCT

[locThIuteHns OT eMUCHS HA COOCTBEHH JSUTOBE 3881 16 165

[Tnamanus 3a 06paTHO U3KyITyBaHE HAa COOCTBEHU (15 861) (32 479)

JSITIOBE

HeTHu napu4Hu MOTOUH 32 (pUHAHCOBA AeiiHOCT (11 980) (16 314)

HeTHo u3MeHeHHe HA 1€NO3UTH C OPUTHHAJIEH 12 546 11 925
cpok Haja 3 Mecena

HeTHo u3MeHeHHEe HA NAPU ¥ TAPUYHU (5879) (17 045)

€KBHBAJIEHTH

IMapu ¥ NapUYHH eKBUBAJIEHTH B HAYAJI0TO HA 7 10 263 27308

nepuojaa

IMapu u napuYHH eKBUBAJIEHTH B Kpasi HA 7 4384 10 263

nepuoaa

lopumausaT ¢punancos otuet Ha Jorosopen ¢oux ,,JICK AnrepratuBa 17 ciieiBa ia ce pasriiexaa
3ae/HO C TIPWJIOXKEHHATa KBbM HEro, MpeCTaBIsABAllM HEpa3IeilHa 4acT OT (DUHAHCOBHS OTYET,
MpeICTaBEHN Ha CTPAHUIM OT 5 10 32.

lopumiansaT ¢uHAHCOB oOTYET € OJ0OpeH OT WMETO Ha YNPaBISBalIOTO JIPYKECTBO
»JlCK Ynpasnenue na Aktusu” Ha 19 mapt 2021 1.

Digitally signed by Petk P - igitally signed by Dimi P H

Petko Krastev guses ke Dimitar Hristov piarmane” o Digitally signed by Marko
Date: 2021.03.19 Date: 2021.03.19 H

Krastev 10:39:06 +02'00' Tonchev 12:26:58 +02'00' Nikolaev Markov

[Terko KpncTen Humutsp ToHUuEB CocraBmn: Mapko Mapkos

I'maBeH M3MBITHUTENEH TUPEKTOP [Ipokypuct DUHAHCOB TUPEKTOP

ROSITSA ooy o

LYUBENOVA BOTEVA

Date: 2021.03.19 15:54:52
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Pocumna boreBa

Peructpupan omuTop, OTTOBOPEH 3a OJIUTA
Yupasuren gHa Jenovit Ogur OO/

Per. Ne 033 ot Peructnpa mo wi. 20 or SHOO



A® ,, ICK AJITEPHATHUBA 1% ACK

OTYET 3A IPOMEHUTE B HETHUTE AKTUBU, IPUHAJIVIEKAIIA
HA UTHBECTUTOPHUTE B JAJIOBE
3a roANHAaTa, NpUKJI0YBama Ha 31 nexemBpu 2020

B xunaou nesa 2020 2019
Canno keMm 01 sinyapu 40 350 56 671
Hertna neuan6a/(3ary6a) 3a roquHaTa 130 @)
Emutupane Ha Js10Be mpe3 nepuoaa 3881 16 165
OO0paTHO U3KyIyBaHE Ha SUIOBE MPE3 TepHoIa (15 861) (32479)
Cango kbM 31 n1exkeMBpH 10 28 500 40 350

lopumausaT punancos otuet Ha Jorosopen ¢oux ,,JICK AnrepratuBa 17 ciieiBa zia ce pasriiexaa
3aeHO C TIPWIOXKEHHATa KBbM HEro, NMPEICTaBISABALIM HEpa3IeilHa 4acT OT (PUHAHCOBHS OTYET,
MIpeICTaBEeHN Ha CTPAHUIM OT 5 10 32.

lopumiansaT ¢uHAHCOB OTYET € ONOOpeH OT UMETO Ha YNpaBIsABaOIOTO JPYKECTBO
»JACK Yrpasneane Ha Axktun” AJl Ha 19 mapT 2021 1.

igitally si d b ki .. . iitally si d by Dimi .. .
Petko Krastev e rome ¢ Dimitar HrisStov i e o Digitally signed by Marko
Krastev 10527 0200 Tonchev 123508 0200 Nikolaev Markov
ITerko KpncTen Humutsp ToHuEB CocraBuin: Mapko Mapkos
I'1aBeH U3NBIIHUTEIIEH TUPEKTOP IIpoxypucr DUHAHCOB AUPEKTOP
ROSITSA R
LYUBENOVA BOTEVA

RAYKINSKA-BOTEVA Do 2021.03.191555:37

Pocunia borera

Peructpupan ogurop, OTTOBOPEH 3a OgUTa
Ynpasuren va Jenoit Ogur OO/

Per. Ne 033 ot Peructspa mo wi. 20 ot 3HOO



A® ,, JICK AJITEPHATHUBA 1% G A4ACK

otp group

HNPUJIOKEHUA KbM I'OAJUIITHUA PUHAHCOB OTUYET
3a roANHATa, NPUKJI0YBama Ha 31 nexemBpnu 2020

CTaTyT M npeaMeT Ha JAeifHOCT

Horosoper poun “JICK Anrepratusa 17 (,,0oHABT”) IpeACTaBIIIBA KOJICKTUBHA HHBECTUIIMOHHA CXEMa
OT OTBOPEH THIT U H3/IaBa/TIpOJIaBa JsUT0BE, MPETOCTABSINN STHAKBY MPaBa Ha TEXHUTE MPUTEKATEIH.

PwroBoacTBoTO Ha YmpasusBamio apyxkectBo “JICK Ynpasnenue na aktusu” AJl ("YmpasisBamoTo
npyxectBo", ,,JIpykecTBoTo” min “PHKOBOICTBOTO’’) OpraHM3Upa M ympasisiBa JeitHocTTa Ha DoHma Ha
0aza Paspemenne Ne 180-/1/25.09.2018 r. nva Komucusra 3a ¢unancoB Hamzop (“KDH”), kakro u
ono6penu ot Hest [Ipocnekt u [IpaBuna Ha @onpa.

Y1 ,,ACK VYmpasnenue Ha aktmBu® AJl, neiictBamo 3a cMeTka Ha DoHmA, € CKIIOYHIO TOTOBOP C
Tb “Anuann bwarapus” AJl - banka-llenmozutap Ha ®oHAa, CHIVIACHO M3UCKBAaHMUATA Ha 3aKOHa 3a
JNEHHOCTTa HAa KOJIEKTUBHUTE WHBECTUIMOHHM CXEMH M Ha JPYrd MOPEANpHUITHS 32 KOJIEKTUBHO
naBectupane (,,3AKMCAIIKIN”).

3a nocrosiHHaTa Npoaax6a 1 oOpaTHO M3KyIyBaHe Ha AsaoBe Ha DoHIa YIpaBisBalIOTO APYKECTBO €
CKITFOYHIIO IOTOBOP 3a AUCTpuOyIHs Ha asutoBetre Ha Donna c ,,banka JICK” Al.

[My6nmunoto mpemnarane Ha asuioBe Ha ®onpa 3anmousa Ha 04 mapt 2013 T., Karo MHPBOHAYATHOTO
3anucBaHe Ha Js1oBe Ha PoHfa e uzpbpiieHo Ha 05 mapt 2013 1.

»ACK AntepHaruBa 1” e moroBopeH (oHJ IO CMHUCHJIA Ha wWI. 5, ajl. 2 oT 3aKoHa 3a JCHHOCTTA Ha
KOJIEKTUBHUTE HMHBECTUIIMOHHU CXEMH W Ha JPYrd MpeanpusTHs 3a KOJEKTHUBHO WHBECTHPAHE
BAKUCAIIKN). ®oHIBT € KOIEKTHBHA NHBECTUIIMOHHA CXeMa 32 HHBECTUPAHE B IPEXBBPIISIEMH [IEHHU
KHIDKA ¥ B IPYTY JIUKBUIHA (PMHAHCOBU aKTHBH 1O cMHCHIa Ha 9wi. 38, an. 1 ot 3AKWUCATIKH.

HHBecTUTOpHUTE NPENOCTaBAT MAPUYHU CPEICTBA, CPElly KOWUTO MoiydaBaT aanoBe Ha DoHpa. bposr
ISUI0BE, MPHUTEKaBaHU OT MHBECTHTOPA, YAOCTOBEPSBA KAaKBa 4acT OT OOLIUS pa3Mep Ha aKTHUBHUTE Ha
donpa nputekaBa coOCTBEHUKHT WM. [1o MckaHe Ha mpuTekaTenute Ha JAssioBe, DOHIBT M3KYMyBa
00paTHO CBOUTE JISUIOBE T10 1IeHa, 0a3upaHa Ha HeTHAaTa CTOMHOCT Ha akTHBUTE My. bposrt nsmoe Ha @oHna
€ MMPOMEHJIMBA BEIWYMHA CHIJIACHO 3aKOHA U MOXKE J1a c€ M3MEHs BCEKH padOTEeH JeH B 3aBUCHMOCT OT
n3JaJleHUTe 1 00paTHO U3KYIICHUTE JISIIOBE.

HpHTemaTennTe Ha JAJI0BC HA CDOHI[a numar:

e [IpaBo Ha 0OpaTHO U3KYITyBaHE HA ASJIOBETE
e [IpaBo Ha uHpOpPMALHS
e [IpaBo Ha TMKBUOALMOHEH JSUT

@oHaBT € HenepcOHUPUIMPAHO JIPYKECTBO TI0 CMUCHIIA Ha 3aKOHA 32 33/IbJDKEHHUATA U JOTOBOPHUTE U HE
e ropuauuecko juue. QoHIBT MpeacTaBisiBa 000COOEHO MMYILIECTBO 32 MHBECTUpAaHE HAa HaOpaHHTE
MApUYHHU CPEICTBA B pa3iniHU (PMHAHCOBH HHCTPYMEHTH Upe3 pasmpe/ieieHue Ha pUCcKa U B CbOTBETCTBHE
C MHBECTHIIMOHHATA cTparerus, onucana B [Ipocniexkra u B [IpaBunara Ha @onpa.

HeitHocTTa Ha @OHMA, BKIIFOUUTEIHO YIIPABICHUETO HA aKTUBUTE MY, CE OCBIIIECTBABA OT Y IPaBIsABALIOTO
IPY’KECTBO, KOETO € JIMLIEH3UPAHO U KOHTPOJIUPAHO NOCTOsHHO 0T KomucusiTa 3a puHaHCOB HA30D.
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ba3a 3a usroresine

Ipunosxccumu cmanoapmu

Hacrosmusr ronumen (pUHAHCOB OTYET € W3rOTBEH B CHOTBETCTBHE ¢ MEXIyHApOAHUTE CTAHAAPTHU 32
¢unancoBo oruutane (MCDO), npueru ot Eppomneiickus cwioz (EC). MCOO, mpuetu ot EC, e
00IIONPHETOTO HANMEHOBAHUE Ha paMKaTa ¢ 001110 IIpeTHa3HAueHHE - CIETOBOIHA 0a3a, eKBUBAJICHTHA HA
paMKaTa, BbBeIeHa ¢ MeUHUIIATA chriacHo § 1, T. 8 or JlombaHUTENHATE pa3mopenOn Ha 3aKoHA 3a
CUETOBOJICTBOTO IO/ HAMMEHOBAHHUETO ,,MexIyHapoaHu cueToBoguu cTanaaptu” (MCC).

ba3za 3a uzecomenne

(DUHAHCOBUAT OTUYET € U3TOTBEH Ha 0a3ara Ha UCTOPHYECKATa CTOMHOCT, C U3KIIIOYCHUE Ha!
e (hMHAHCOBU aKTWBH W [TACHBH, OIICHIBAHM 110 CIIPaBEIJIMBA CTOMHOCT Mpe3 TedandaTa uiu 3aryoara.

DYyHKYUOHATHA 6a7lYyMA U AIYMA HA NPEOCMABIAHE

To3u puraHCOB oTUET € npenctaBeH B benarapcku nesa (BGN), 3akpbriieHn 10 Xwisina. bearapckusT e
e ¢pyakunoHamHaTa BanyTta Ha J1® ,,JICK AnrepHarusa 1”.

H3znonzeane na OUEHKU U 00nycmmuﬂ

UsrotesiHeTo Ha PpuHAHCOBHS OTYET B ChOTBeTCTBHE ¢ MC®DO H3UCKBA PHKOBOJCTBOTO Ja MTPABH OIICHKH,
NPEOBIDKAAHUS U IOMyCKAaHUS, KOUTO BIMSAT HAa MPUJIAraHeTo Ha MOJUTUKUTE U HA OTYETCHUTE CYMH Ha
aKTHBH U MMACUBH, IPUXOAU U pa3xoau. PeamHusT pe3yntat Moxe na ObJe pa3indeH OT Te3U OYaKBaHUS.

OuyakBaHMITA U OCHOBHUTE JOMyCKAaHUS C€ MpPEpasriiekIaT BbB BCEKU oTueTeH mepuoia. [IoBTopHOTO
MpepasriexaaHe Ha CIETOBOJHHUTE OIEHKH Ce MpU3HaBa B MEPUO/IA, B KOMTO OIEHKATa € Mpepas3riieaHa,
KOTaTo MpepasriekIaHeTO Ce OTHACSA camo A0 TO3HW MEPHOJ, WIM B IEpUOAa Ha MpepasriIeKTaHeTO U
OBbJICIIY TIEPUOJIH, aKO TIPEPas3IIISKIaHETO OKa3Ba BIMSAHUE HA CETalllHU U HA OBJICUIUTE IIEPUO/IH.

Wudopmarus 3a 3HAYUTEIHN MTO3ULNH, KOUTO Ca 3aCETHATU OT OLEHKH Ha HECUT'YPHOCTTa U KPUTUYHHU
JIOMTYCKaHUsl NP TpWJIaraHe Ha CUETOBOJHHUTE TOJMTHKH, KOMUTO MMAT Hail-3HAUMTENeH e(EeKT BHPXY
CyMHUTE TMpPH3HATH BHB (DMHAHCOBHS OTYET, C€ CHIABPKA B MPWIOKEHHUITA MO OIEHKAa Ha (MHAHCOBU
WHCTPYMEHTH.

C4eTOBOTHM MOJUTHKHA
Onpedenane Hemuama cmoitnocm Ha akmueume na Donoa

HA® “JICK AntepnaruBa 1” cmassa IlpaBuia 3a oueHka Ha mopTdeiaa M 3a onpeAessiHE Ha HETHaTa
CTOMHOCT Ha akTHBUTE, 0ogoOpeHn oT Komucusra 3a ¢punancoB Hagzop. PaspaboTenata Metononorus 3a
OIlpe/ieIIsiHE Ha HeTHAaTa CTOMHOCT Ha akTuBUTEe HAa DOHJA ce OCHOBaBa Ha!

CHOTBETHHUTE PA3IIOPEeI0N Ha CYETOBOAHOTO 3aKOHOAATEIICTBO;

cpoTBeTHUTE pasnopendou Ha 3JKUCAIIKM u HopmMaTHBHUTE aKTOBE 110 HETOBOTO MPUIIAraHe;
cboTBeTHHUTE pasnopendu ot llpasunata u [Ipocnekra Ha PoHxa;

MPUIOKEHUETO HA OOLIONPUETH OLIEHBYHHU METO/IN.

HetHa cToifHOCT Ha aKTHBUTE HA €JIUH JISUT € OCHOBA 32 OIpeJielisTHe Ha eMUCHOHHATA CTOMHOCT U IIeHaTa
3a obparHO u3KymyBaHe Ha jgsutoBeTe Ha JI® “JICK AntepnatuBa 17 3a Bceku paboteH jaeH. HerHara
CTOWHOCT Ha akTmBHTEe Ha (DOHIA Ce W3YHUCIIsABA KaTO OT CTOMHOCTTa Ha BCHUYKH aKTHUBH CE€ W3Bau
CTOMHOCTTa Ha TEKYIIIUTE 33 bJKEHUSL.
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C4eTOBOAHM MOJUTHKH, MPOIbJKEHUE
3.1. ®uHaHCOBU HHCTPYMEHTH
3.1.1. Knacudpukanus

B crorBercTBie ¢ MC®DO 9, durancoBuTe akTWBH W THacuBH Ha POHAA TPH MHPBOHAYATHOTO UM
MpU3HaBaHEe ce KIacH(DUIMPAT B IPEICTABCHUTE T10-10JIy KaTETOPHUH.

DUHAHCOBH AKTHUBH

dunancoBuTe akTuBY Ha DOHIA ce KIIaCU(UIMPAT IMOCIIEABAIIO KaTo:

e OrmeHsiBaHM IO aMOPTU3HPaHa CTOWHOCT, WITH

e OueHsiBaHU 11O CIIPaBeJIMBa CTOMHOCT Mpe3 nevandaTa uim 3aryoara.

Dunancosu axkmueu, omiumarnu no amopmusupana CmouHocm
DUHAHCOB aKTHUB CE OLICHABA 110 aMOPTU3HpPAaHa CTOI7[HOCT, AaKO Ca M3IIBJIHCHU CICAHUTC NABC YCJIIOBUA!

e (UHAHCOBUSAT aKTUB CE€ IBPXKHU B pAMKUTE Ha OM3HEC MOEI, YHSITO IENT € aKTUBHUTE J1a ObJIaT IbPIKaHH,
3a Ja ce chOepar JOrOBOPHUTE MAPUUHU IMOTOLHU; U

® CBhIVIACHO OOTOBOPHUTE YCJIIOBHA Ha (I)I/IHB.HCOBI/IFI AKTUB Ha KOHKPETHU AaTH BB3HUKBAT NApHUIHU
IOTOLIY, KOUTO Ca CAMHCTBCHO IUIAlIaAHW 110 ITIaBHUIIA U JIMXBAa BbPXY HEIIOTraCC€HAaTa CyMa Ha INlaBHULIATA.

B Ta3u kareropus ce KacupuuUpaT pa3uialiaTeIHd CMETKH, IEHNO3UTH U B3€MaHUsI.

QDunancogu aKkmueu, OMUUMAHY RO CRPAGEONUEA CHIOTIHOCH npe3 neuandama unu 3azydoama

[Ipu npuiaraneTo Ha Ta3u KiaacupuKanys, GUHAHCOB aKTUB WM (MHAHCOB IIACUB CE CUMTA 3a AbPXKaH 3a
ThpryBaHe, ako:

e Toii e mpuIOOUT OCHOBHO C IIeT MpoIak0a M 00paTHO W3KYITyBaHE B OJIM3KO ObJeIe, T

e [Ipu mppBOHAYATHOTO MPHU3HABAHE, TOM € YacT OT MOPTQei OT GUHAHCOBH UHCTPYMEHTH, KOUTO Ce
YIpaBIIsBAT 3a€JHO C LIEJI peaIn3UpaHe Ha KPaTKOCPOUHA Ievanoda, uiiu

e Toif e mepuBatr (Cc M3KIIOYCHHE HA JEpUBATHB, KOWTO € IOroBOp 3a (PMHAHCOBA TapaHLUs WIH €
e(eKTHBEH Xe/KUpaIl HHCTPYMEHT)

C ornen MakcuMaiHa 3allMTa Ha UHTEPECUTE Ha WHBECTUTOPUTE U 32 OTUMTAHE Ha Ma3apHHUTE YCIOBUS,
npuaoouTUTe (GUHAHCOBH WHCTPYMEHTH CE KIIACH(HUIUPAT KaTo ,,)UHAHCOBH aKTHBHU, OLEHSBAHU II0
CrpaBeJIMBa CTOMHOCT npe3 nevyandara uin 3aryoara” Ha 6asa:

e AKTHBHO yIpaBlieHHE Ha ()MHAHCOBHUTE aKTHUBU C IIeJ]l TIOKYNKa W MPoJakda B KPaThbK CPOK WIIM TH
IOBPKU KaTo 4yacT OT MopTdeiln 3a reHepupaHe Ha nedanba OT KoyeOaHUsITa B IIEHATa, KAKTO M C Lel
peanu3upaHe Ha MApUYHM TOTOLH [TOCPEACTBOM ITpoAax0a Ha Te3U aKTHBH, U

e lI3mon3BaHe Ha cripaBE€ajiMBaTa CTOMHOCT 3a IEIWTC Ha OIICHKAa M B3eMaHE Ha peuicHus 3a
YHOpaBJIICHUCTO HA q)HHaHCOBI/ITe AKTHUBU, PCCII. peaJin3anusaTa TE3U CIIpaBCAJINBU CTOMHOCTH.

B Ttasum xareropus ce KinacHQHUIMpPAT BCHUKH KAMTAIIOBH U ABITOBA (MHAHCOBU MHCTPYMEHTH. ChIIO
TaKa JIEpUBAaTUBHU JJOTOBOPU B aKTHUBA.
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CueToBOIHM MOJUTUKHU, IPOABIKEHHE

3.1. ®uHaHCOBU HHCTPYMEHTH, MPOAbJKEHUE

3.1.1. Knacudukanus, npoabKeHUe

DUHAHCOBH NNACUBH

Dunancosu nacusu, OMYUMAHU RO CHPABEOTUBA CIMOIIHOCH nPe3 neuandama unu 3azydoama

®DUHAHCOB NACUB CE OTYHUTA B Ta3H KaTeropus aKko OTroBaps Ha OIPCACIICHUCTO 3a IbpPiKaHU 3a TbPryBaHe.
®@oHIBT BKIIOYBA B Ta3H KaTeropus ACPUBATUBHU JOT'OBOPH B ITaCHUBA.

Dunancosu nacuesu, omuumanu no amopmusupana cmounocm

Ta3u kareropus BKIHOYBA BCHYKH (DMHAHCOBU IMACHBH, PA3IUYHH OT TE€3U, OTYUTAHHU MO CIpPABETHBA
CTOWHOCT B TieyasbaTa wiu 3arybara.

3.1.2. II'bpBOHAYATHO IPU3HABAHE

@UHAHCOBUTE MHCTPYMEHTH C€ NPU3HABAT B MOMEHTA, B KOHTO DOHIBT CTaHe CTpaHa IO JIOrOBOD,
CBBP3aH ¢ (PMHAHCOB MHCTPYMEHT, KATO OTHOCHO (PMHAHCOBUTE aKTHBU C€ MpHIara METoJ Ha OTYUTAHE
,»JaTa Ha ypexaaHe” Ha cienkara. JlataTa Ha ypekJaHe € Aarara, Ha KOSTO € MPEXBBPIA aKTUB Ha MU
oT ®onpa. Oruntanero Ha Oa3a garaTa Ha ypexkJaHe ce OTHACs 3a IPU3HABAaHE HAa aKTHUB B JEHS, B KOUTO
e noinydeH oT @oHna, ¥ OTIMCBAHE HAa aKTUB M NPU3HABaHE Ha Mevyanda win 3aryda mpu 0cBOOOXKIaBaHe
B JICHS, B KOUTO € MpexBbpicH oT PoHpa.

3.1.3. II'bpBOHAYaHA OlIEHKA

DUHAHCOBUTE aKTHBH M (PMHAHCOBUTE TIACHBH, OIICHIBAHH 10 CITPAaBE IJIFBA CTOMHOCT Ipe3 redandaTa Wi
3ary0ara, MbpBOHAYAIHO CE€ MPU3HABAT IO CHPABEAINBA UM CTOWHOCT. BCHUKM TpaH3aKIIMOHHU Pa3Xxoan
3a TaKWBa WHCTPYMEHTH C€ MPU3HABAT JUPEKTHO B Ievandara win 3arydara.

duHaHCOBUTE aKTHBU M MACcHBHU (Pa3IMYHU OT Te3H, KIaCU(PHUIMPAHU KaTO OICHIBAHU IO CIIPAaBEIIUBA
CTOMHOCT mpe3 nevyanbara UK 3arydara) ce OLeHABaT IbPBOHAYAIHO IO TSAXHATA CIIPABEIJINBA CTOMHOCT
IUTIOC BCUUKHY TPEKH Pa3sxolu, CBbP3aHH ¢ NPUI00MBAHETO WIIM EMUTHPAHETO.

3.1.4. IlocaenBaia omeHKa

CJ'IGI[ MIBbPBOHAYAIIHOTO NPHU3HABAHC, 3a CI)I/IHaHCOBI/ITe WHCTPYMCHTHU, KOHUTO Ca macmbnunpaHH KaTto
OLICHSBAHU IO CIIpaBCAJINBa CTOMHOCT npe3 revagdaTa uiu 3ary6aTa, CC U3BbHPIIBA CIKCIHCBHA ITPCOLICHKA
Ha TAXHaTa CIIpaBCAJIMBa CTOMHOCT HOCJIeIlBaHII/ITe IIPpOMCHU B CIIpaBE€AJIMBaTa CTOMHOCT C€ OTYMTAT B
OoTYETA 3a BCEOOXBATHUS J0X0J, KaTo JIMXBH M AUBUJCHTH II0 TC3U (1)I/IHaHCOBI/I HHCTPYMCHTU CC
MNpEeaACTaBAT OTACIHO.

3.1.5. OrniucBane

DuHAHCOB aKTHB c€ OTIIMCBA HA JaTaTa Ha Bajbopa, Ha KoATo PoHAa ryOu KOHTPOJ BEPXY JOTOBOPHHUTE
MpaBa, BKJIIOYBAIIM aKTHBAa. 10Ba MOXKE Ja CTaHE NpH MoracsiBaHe W u3TH4yaHe winu korato donpa
MPEeXBHPIIM MpaBaTta 3a MoTydyaBaHe Ha JOTOBOPHHUTE MAPUYHHU MOTOUM OT (PUHAHCOBHS aKTHB B CIIENIKA,
CIOpe] KOSITO 3HAYMTEIHA YacT OT BCUYKH PHUCKOBE U M3T0JM OT COOCTBEHOCTTA Ha (DHAHCOBHS AKTUB Ca
MPEXBBPJICHH, WIN HUTO MPEXBBPIIS, HUTO 33JbpKa 3HAYMTEIHA YacT OT BCHYKHM PUCKOBE U M3rOAU OT
COOCTBEHOCTTa M HE 3ama3Ba KOHTPOJ HaJ MPEXBBbPJIEHHUS aKTUB. BcsIko ydyacTwe B TakbB OTNHCAH
(PMHAHCOB aKTHB, KOETO € Ch3Ja/IeHO MU 3aIbpXKaHo OT Jpy>KecTBOTO, Ce MpU3HABa KaTo OTJAEJICH aKTUB
WM TIACHUB.

pr)KGCTBOTO OTIIMCBA (1)I/IHaHCOB MacuB KOraTO HETOBUTC JOTOBOPHU 3aABJIKCHHA Ca U3IIBbJIHCHU, UJIN Ca
OTMCHCHH, UJIK Ca U3TCKIJIN.
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C4eTOBOIHM NMOJUTHKH, POIbJKEHHE
3.2 O0e3neHKka HA (PUHAHCOBH AKTHBH

[Ipu3HaBaHEeTO HA KOPEKTHBA 3a 3ary0H 3a OYaKBaHH KPEIUTHH 3aryou OT ()MHAHCOB aKTHB CE IPU3HABa
Ha 6a3a Oomms noaxoxn mo MCPO 9.

KbM Bcsika oTdeTHa nmata YmpaBisSBamIoTO APY>KECTBO OILEHSABA Jall KPEAWTHHUSAT PUCK HA (UHAHCOB
aKTHB C€ € YBEJIMYWI 3HAUUTEITHO CJIe]l IbPBOHAYAIHOTO Mpu3HaBane. [Ipu olieHkara cu Y paBisiBaioTo
JIPYXKECTBO OTYMTA MPOMSHATA B PUCKA OT HACTHIIBAHE HA HEU3NBIHCHHE MpPE3 OUYAKBAHUS CPOK Ha
(hMHAHCOBUSA MHCTPYMEHT, a HE MPOMSIHATA B pa3Mepa Ha OYaKBAHUTE KPEIWUTHH 3aryOu. 3a Ja HampaBu
Ta3W OICHKa, YTPABIABAIIOTO IPY)KECTBO CpaBHSABA PHCKA OT HACTHIIBAaHE HA HEW3MBIHEHHE II0
(hMHAHCOBHS MHCTPYMEHT KbM OTYETHATA J]aTa U KbM JlaTaTa Ha TbPBOHAYATHOTO MMPU3HABAHE.

B ciyuqaii, e KbM OTYETHATA AaTa KPEAUTHUAT PUCK Ha (PMHAHCOB aKTHB HE CE € YBEIMYMI 3HAYMTEITHO
clie]l TbPBOHAYAIIHOTO IPHU3HABaHE, Y PaBIABAILIOTO JPY’KECTBO OLIEHABA KOPEKTHB 3a 3ary0H 3a TO3U
(MHAHCOB MHCTPYMEHT B pa3Mep, paBeH Ha OYaKBaHUTE KPEAUTHH 3aryou 3a 12 mecena.

B cnyyaii, ye kbM oOTYeTHaTa JaTa KPEAUTHHUAT PUCK Ha ()MHAHCOB HMHCTPYMEHT CE € YBEIMYMI
3HAUUTENHO, YIPABIABALIOTO APYXKECTBO OLIEHSABA KOPEKTUBA 3a 3aryOM 3a ()MHAHCOB MHCTPYMEHT B
pasMep, paBeH Ha OYaKBAaHUTE KPEAUTHH 3aryOH 3a IeHs CPOK Ha HHCTPYMEHTA.

VYnpaBnsBamoTo APYyKEeCTBO OLICHIBA OYaKBaHUTE KPEAUTHH 3aryou o ¢uHancos akTuB Ha PoHpa Taka,
4e n1a Obe B3eTa MpeaBus;

e cymara, ompejelicHa OE3MPHCTPACTHO W TpeTerjieHa Ha 0OazaTa Ha BEPOSTHOCTTA Ype3
OLICHSIBaHE Ha 00XBaTa Ha BB3MOKHUTE PE3YJNITATH;

® CTOMHOCTTa Ha MAPUTE BbB BPEMETO; U

® pa3yMHaTa M apryMeHTUpaHa HHPOpMaLHs, J0CThIIHA 0€3 U3BbPIIBAHE HA H3IHIIHH PAa3XOaH
WIN yCUJIMS KbM OTYETHATA JaTa, 32 MUHAIM CHbOUTHS, TEKYIIH YCIIOBHS M IPOTHO3UPAHUTE
ObJeIN NKOHOMHYECKH yCIOBUSI.

3.3. [IpuHOHUN 32 OL[eHKA MO CNPaBeINBA CTOHHOCT

CripaBejinBa CTOMHOCT € CyMaTa, 3a KOSTO MOJXKe J1a ObJic 3aMCHEH €/IMH aKTUB, WU YPEJICH €IUH MacuB,
Mex 1y HH(pOpMHUpaHH, ChIITACHU CTPaHH B IIPsKa ClIeJIKa Ha JaTaTa Ha OICHSBaHE.

CrpaBennBaTa CTOMHOCT Ha (DMHAHCOBHTE WHCTPYMEHTH C€ ONpeEelis BCEKH JIeH Ha 0asza masapHu
KOTHPOBKHU Ha IIeHATa UM KbM Kpasi Ha IPEAXOAHIS paOOTEH JICH Ha aKTHBEH Ma3ap 3a TO3W HHCTPYMEHT,
0e3 B Hes J1a ce BKJIFOUBAT Pa3XOHTE IO OCHIIECTBSIBAHE HA C/IeKaTa. AKTHBEH Ma3ap € mnasap, Ha KOHUTo
CHENKUTE 32 JaJIeH aKTHB I AaCHB CE€ M3BBPIIBAT C JOCTAThYHA YECTOTa M 00EeM, TaKka Ye Ce OCHTYpsBa
HEINpeKbCHATA IIEHOBa HH(OPMAITHSI.

AXo ma3apsbT 3a AajieH (UHAHCOB MHCTPYMEHT HE € aKTHBEH, Y IPaBISBAIIOTO JIPYKECTBOTO YCTAHOBSIBA
crpaBelIMBaTa CTOMHOCT, M3IMOJI3BAalKM LEHOOOpa3yBally MOJEIN WIN TEXHUKH Ha AUCKOHTHUPAaHE Ha
napu4HuTe norouu. M3bpaHara TeXHMKA 3a OLICHKA M3I0JI3BAa MAKCHMAJIHO Ma3apHUTE JaHHM, Pa3yuTa
BB3MOYKHO Haii-MaJIko Ha criennuaHy 3a GOH/Ia OLEHKH, BKIIIOYBA BCHUKH (DaKTOPH, KOUTO YUACTHUIIUTE
B Ma3apa Ouxa B3eJd NpeABH] IPU ONPEAEISIHETO Ha LIEHa, U € ChbBMECTUMA C IIPUETUTE HKOHOMUYECKU
METOO0JIOTHH 32 IEHOOOpa3yBaHe Ha (PMHAHCOBU MHCTPYMEHTH. JJaHHHUTE 32 TEXHUKHUTE 3a OLCHKA YAaYHO
MPEJCTaBAT MMa3apHUTE OYaKBaHHS W M3MEpBaHHs 32 (aKTOPUTE HA PUCK M JOXOJHOCT, NMPHCHIIU HA
(hMHAHCOBHSA MHCTPYMEHT.
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3.3. IlpuHumm 3a Ol[eHKA 10 CNPaBelJINBa CTOIHOCT, MPOIbJIsKEHUEe

Haii-moOpoTo qoka3aTencTBo 3a cripaBeiiiBa CTOMHOCT Ha (PMHAHCOB MHCTPYMEHT OOWYAifHO € IleHaTa Ha
CIenKaTa, T.e. CIpaBeJIMBaTa CTOWHOCT Ha TMPEXBHPIIEHOTO WM TIOIYYEHO BB3HArpaxKaeHue. AKO
YpaBiasBauioTo Ipy>KeCTBO ONpeein, Y€ CIpaBeaIuBaTa CTOMHOCT NpU MbPBOHAYAIHO MIPU3HABAHE CE
pasnruaBa OT IIeHAaTa Ha CIeIKaTa ¥ HAMa JI0Ka3aTeJICTBO 3a CIpaBeINBaTa CTOHHOCT upe3 OopcoBa IieHa
Ha CXOJICH aKTWB WJIH TIACHB, HUTO TA ce 0a3Wpa Ha TEXHHWKA Ha OILEHSBaHE, KOATO M3MOJI3Ba JaHHU OT
HaOJI0JJacMH Ta3apy, TOraBa (PUHAHCOBHUAT MHCTPYMEHT ITHPBOHAYAIIHO C€ OIICHSBA IO CIPaBE/IMBa
CTOMHOCT, KOpUTHpaHa Ja pa3Cpoyd pasiuKkaTa MEXIy COpaBeIuBa CTOMHOCT MNpPU MTPBOHAYAIHO
MpU3HaBaHe W IleHaTa Ha clejiKaTa. B mociencTBhe Ta3W pasiiKa ce MpHU3HaBa B MeYallONM W 3aryou
pascpoueHo Ha moaxojsia 0a3a 3a )KMBOTa Ha WHCTPYMEHTa HO HE IMO-KbCHO OT MOMEHTa, KOraro
OIICHKATa MOE M3IISIO JIa CE MOJKPENH OT HAOII0IaeMH [Ta3apHU JTJAHHHU WU CJIeNIKaTa € MPUKITI0YCHA.

[Ipn omenkara Ha ¢uHAaHCOBUTE HHCTpyMEeHTH Ha @oHnma, YmpaBisSBaIIOTO APYKECTBO INpHIiara
,lIpaBuiaTa 3a oueHka Ha noptdeina u 3a onpeaensHe Ha HCA na ®onma“, omoOpenu or KOH.
[IpaBunara ceabpkar neraiyiHa uHGOpMAaUMsS 3a METOAUTE HA OLEHKAa IO BHUAOBE (HUHAHCOBU
WHCTPYMEHTHU U Cca Ha Pa3loJIoKeHWe Ha MHTEpHeT cTpaHunara Ha ,,/JICK Ympasnenue Ha aktuBu® AJl
(www.dskam.bg).

3.4 Ilapu 1 Napu4YHU €eKBUBAJEHTH

@OoHABT OTYMTA KATO HAPH U MAPUYHU EKBHBAJICHTH, 3a LEIUTE HAa OTYETa 32 MapUYHHUTE IOTOLH,
HAUIMYHUTE TIapH B OpOii, MApUYHU CPECTBA IO pa3IUIAIaTeIHA CMETKHU, ACTIO3UTH B OBJITApCKH JIeBa U
BaJIyTa C OPUTHHAJIEH CPOK MO-MaJTbK OT TPH Mecela, KakTo U JAETIO3UTH ,,Ha BIDKIaHE .

Hauncnenure 1UXBH HE c€ BKIIIOYBAT B Mapu4HHuA IMMOTOK KaTOo IMapu U NapuIHU €KBUBAJICHTH.

3.5 lIpuxoau u pazxoaun
B®B punancoBute otuetr Ha @oHAA ce OTpa3sBaT cCaMoO TEKYIIUTE IPUXOIU U PA3XOJIH, KOUTO CE OTHACST

3a nIe€pruoaa, KakTo U TE3U OT Oonepalnnu, CBbp3aHn CbC CHOMTHS OT MUHAJIM OTYETHU Mepuou, KOUTO ca
peaIn3rupaHu Ipe3 OTYCTHUA ICPHUO.

HpI/IXO,Z[I/ITe U pa3xoguTe OT JIMXBU C€ IIPpU3HaBaT TEKyHI0 B OTYETa 3a BCEOOXBaTHHUS J0X0nH,
MMpOoNmopHruOHAaJIHO Ha BpEMEBATa Oaza u 4pe3 npujiaraHe Ha METoZ1a Ha G(I)GKTI/IBHaTa JINXBaA.

HpI/IXO,Z[I/ITe OT JUBUJACHTU CC INPHU3HABAT KOTraTO IPAaBOTO 3a IMOJIy4YaBaHC Ha MNpuxoaa € YCTaHOBCHO,
HE3aBUCHUMO OT MOMCHTA Ha TAXHOTO IMOJTy4aBaHC.

[Meuanbu wnm 3ary6n oT (I)I/IHaHCOBH AKTHBU W MACUBHU, OLCHABAHU IO CIpaBCAJIMBa CTOHMHOCT npes3
revagbaTa Wi 3ary6aTa, ce q)OpMI/IpaT OT IPOMCHUTC B CIIpaBCAJINBa CTOMHOCT Ha T€3H aKTHBU U ImaCuBH,
KaKTO M OT PA3JIMKUTEC MCKIY OTUCTHATA UM CTOMHOCT U npoAgaxHata 1eHa 1nmpu CACJIKHU C TAX.

Pazxoaure oT obe3neHka Ha (UHAHCOBU AKTHBH, OIEHSBAHU 1O aMOPTH3MpaHa CTOHHOCT, OTpa3sBaT
pa3mepa Ha KOPEKTHBA 32 OYaKBAHUTE KPEIUTHH 3aryOH MO T€3U aKTHBH.

Paszxoaure 3a BRHIIHU yciIyru ce (GopMHpaT OT Bb3HArPaXIECHUETO Ha YNIPaBIABALIOTO JPY>KECTBO U
OaHKaTa-7emno3nTap, Bb3HATPAKICHUS U TAKCH Ha MHBECTHUIIMOHHU MTOCPETHHIIN, OaHKU U JPYTH MOJO0HH,
CBBP3aHU C UHBECTULIMOHHATA JeHHOCT Ha DOoHA.

Hpyru ¢uHaHCcOBU pa3xoan ce (hopMupar OT OaHKOBH TaKCH IO MPEBOJHH OMEPAINH, MOJJIPHKKA Ha
CMETKH U TpaHChep Ha ICHHU KHHXKA.
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3.6. Coenxu B 4ykIecTPaHHA BaJyTa

Crhenkure B 4y /AeCTpaHHA BalyTa c€ BIIUCBAT B JIEBA MIPU IbPBOHAYAIHOTO UM CUETOBOJHO OTpa3siBaHE,
KaTo KbM CyMaTa B UyXXJECTpaHHa BajyTa ce MpHiiara HeHTPaTHUAT Kypc Ha beirapcka HaponHa 6aHka
(bHDB) xpM natarta Ha caenkata. [lapnyanTe MO3UIMHA B Uy’KJeCTpaHHA BAITyTa CE MPEOICHIBAT XKETHEBHO
no ueHtpanHusa Kypc Ha BHbB 3a texymust paboTeH JeH.

Ot 1 sayapu 1999 Ownrapckusr yeB € ¢ puxcupad Kypc KM eBporo: 1.95583 neBa 3a 1 eBpo. BHb
orpeens OOMEHHHUS KypC Ha JieBa KbM JPYTUTE BAIYTH KaTO MpHIara Kypca Ha eBpo KbM ChOTBETHATa
BaJlyTa, KOTUPAH HA MSKIYHAPOIHHUTE Ta3apHy.

3.7. Jlanbun

@OoHIBT, KaTO BU KOJIEKTHBHA MHBECTHIINOHHA CXeMa, IOIyCHaTa 10 yOmyHo npeanarane B Pemybmika
Brarapus, mon3ea npedepeHIIMAIHO JaHBYHO TPETUPAHE: HeroBara evajda He ce o0Jiara ¢ KOpropaTUBeH
JaHBK.

3.8. IIbpBoHaYaJHO NPUJIATAHE HA HOBM H3MEHEHM KbM ChUIECTBYBALLM CTAHAAPTH, BJI€3/IM B CHJIA
npe3 TeKyIIUsl OTYETEeH Mepruo

o W3menenne na MCC 1 IIpeacraBsine Ha ¢punancoBu otyeT 1 MCC 8 CueTOBOJAHM NOJTUTHKH,
NPOMEHH B CYETOBOJAHMTE NPUOJIN3UTETHH OLleHKU M rpeliku” - OnpeneneHue 3a CbUIECTBEHOCT
- mpueto oT EC Ha 29 noemBpu 2019 (B cuiia 3a TOIUIITHY IEPUOIH, 3aII0YBAIIN HA WM ciiel | stHyapu
2020),

e MH3smenenue na MCP®O 3 busnec komOunanuu — Omnpenenenne 3a Ouznec npuero ot EC Ha 21
anpun 2020 (B cuna 3a Ou3Hec KOMOWHAIMH, 32 KOWTO JaraTa Ha NPUA0OMBaHE € Ha WM Cle[
HaYaJIOTO Ha TOAMIIEH OTYCTEH MEePUOI, 3aroyBall Ha wiy cien 1 sayapu 2020 u 3a npugoOuBaHe Ha
aKTHB, Bb3HUKBAIIIO HAa WIN CJIEA HA4YaI0TO Ha TO3H NIEPUOLN);

o W3menenne Ha MCPO 9 PdunancoBu umHcrpyMeHTd, MCC 39 ®DuHAHCOBM HHCTPYMEHTH:
I[MpuzHaBane u oneHsisane” 1 MCPO 7 “@unancoBu mHCTpyMeHTH: OnoBectaBane” — Pehopma
Ha pedepeHTHUTE JTUXBEHU NpoueHTu — npuetd ot EC Ha 15 suyapu 2020 (B cmia 3a TOAMIIHU
Nepro/IH, 3amouBany Ha win cien 1 sayapu 2020);

e MH3smenenue Ha MC®DO 16 JIuzunr — OTCTHIIKK OT HaeM, cBbp3aHu ¢ Covid-19 (mpuero ot EC Ha
9 oxromepu 2020 u B cuia Hal-kbCHO OT 1 toHU 2020 3a pUHAHCOBU TOAWHM, 3alIOYBAIIU HA WM
cien 1 sayapu 2020);

e MH3MeHenus1 Ha Pedepennuute kbM Konnentyannara pamka B MC®O, npueru ot EC Ha 29
HoemBpH 2019 (B cuita 3a rOJMIIIHU IEPUO/IH, 3a04BaIiy Ha win ciex 1 sayapu 2020).

HpI/IeMaHeTO Ha TE3W NUBMCHCHUS Ha ChIICCTBYBAIIUTC CTAHAAPTU HC € JOBCJIO 10 CHUICCTBCHU
IIPOMCHHU BBB (I)I/IHaHCOBI/ISI OTUYCT Ha (I)OHZ[a.

3.9. CrangapT ¥ M3MEHEHHUs HA ChIIEeCTBYBAIM cTaHAapTH, n3xafaeHu or CMCC u npuetn ot EC,
KOHMTO Bce Ollle He €a BJe3JId B CHJIa

KbM garara Ha 0100psiBaHE HAa HACTOSAIIMS (DUHAHCOB OTUYET CJACIHUTE HOBU CTaHIAPTH, U3IAJCHH OT
CMCC u nmpuetu ot EC, Bce oliie He ca Bie3/Id B CUJIa:

e MUsmenenne Ha MC®O 4 3acTpaxoBaTeJHH I0rOBOPHU ,,YIbJKABaHE HA BPEMEHHOTO
ocBoOo:kaaBaHe oT npujarane Ha MC®O 9%, npueto ot EC Ha 16 nekemBpu 2020 (naTtara Ha
M3THYaHe Ha BPEMEHHOTO ocBoOOxkaaBane or MC®DO 9 Geme yabmkena ot 1 sayapu 2021 mo
TOIUIITHYU TIEPUOIN, 3aI0YBaITy Ha win cief 1 sayapu 2023);

e MHsmenenust Ha MC®O 9 ®unancosu nHcTpyMenT, MCC 39 ®duHAHCOBU MHCTPYMEHTH:
IIpusnaBane u onensisane, MCP®O 7 OUHAHCOBU MHCTPYMEHTH: onoBecTsiBane, MC®O 4
3acTrpaxoBaTennu aorosopu 1 MC®PO 16 JImsunr - Pedopma Ha pedepeHTHUTE TUXBEHH
npoueHtn — ®Paza 2, npueto ot EC Hal3 stuyapu 2021 (B cuiia 3a TOAMIIHYU IEPUOIH, 3aIT0YBAIIH
Ha Wi caen 1 siayapu 2021).
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3.10. HoBu cTaHIapTH M MI3MEHEHMUSI HA ChIIECTBYBAIIU CTAHAAPTH, u3naaeHu ot CMCC, kouto Bce
omre He ca mpueTu oT EC

[Tonacrostmem, MCPO, npuetn ot EC, He ce pa3nmuyuaBar ChIIECTBEHO OT Te3u, npuetu oT CMCC, ¢
M3KJIFOUEHUE Ha CJICHUTE HOBU CTaHIaPTH, U3MEHEHUS Ha ChINECTBYBAIIY CTAaHIAPTH U HOBU Pa3sCHEHYSI,
KOUTO BCe olIe He ca o100peHu ot EC xbM aTara Ha 0J100psiBaHe Ha HACTOSINUS (PHHAHCOB OTUYET (IaTUTE
Ha BJIM3aHE B CHJIA, IOCOYEHH MO-10ITy ca 3a mpiIHuTe MCDO):

e MC®O 14 Pa3uern 3a peryJaTOPHH OTCPOYEHH CMeTKH (B cHja 3a TOJUIIHHM IEPHOIH,
3armoyBamy Ha win cien 1 sayapu 2016) — EC e B3en pemeHue /1a He 3armo4Ba mnpoieca o mprueMane
Ha TO3U MEXAMHEH CTaHAApT U J1a M34aKa OKOHYATEJIHUS CTaHAAPT;

¢ MC®O 17 3acTpaxoBaTeJJHH AOTOBOPH, BKIIOYUTETHO u3MeHenus Ha MCPO 17 (B cuna 3a
TOJUIITHA TIEPUOAN, 3aII0YBAINX Ha wiu cien 1 sayapu 2023);

e MH3menenue na MCC 1 IlpeacraBsine Ha ¢uHancoBu oTueTn: Kinacuduxamus 3a 3axbmKeHUsATa
KaTo TeKYIIU ¥ HeTEeKYIIX (B CHJIa 3a TOJUIIIHY EPUOAM, 3arlouBally Ha Uiy cief 1 aayapu 2023);

e MH3menenne Ha MCC 16 UmoTH, MAIUMHM U CHOPBbiKeHUs1 — [[oCThIICHHS peIn NPEABIKIAHATA
ynorpeba (B criia 3a TOAMIIHYU TIEPUOIU, 3aII0YUBaIM Ha WK cien 1 ssuyapu 2022);

o MHzmenenue Ha MCC 37 IIpoBu3uM, YCJOBHU NMACHMBH M YCIOBHM akTuBH — OOpemeHsBamu
JoroBopH — Pa3xonu 3a n3nmbiHeHne Ha JOroBOp (B CHIa 332 TOJUILHHU IEPUOAM, 3aII0YBAIIN HA WIN
cien 1 suyapu 2022);

e MH3smenenue na MC®O 3 busnec komoumHanun — Pedepenmnus xpm KoHmenTyarHara pamka c
n3meneHns Ha MCOO 3 (B cuia 3a TOAMIIHYU IEPUOIM, 3aII0YBaIK Ha WK cien 1 suyapu 2022);

o WH3menenne Ha MC®O 10 Konconugupanu ¢punancou oruyetu 1 MCC 28 HuBectuuuu B
ACOLMUPAHU U CbBMECTHM NpeAnpusiTus - [Ipogax0a uim BHOCKA Ha aKTUBU MEXly HHBECTUTOP U
HEroBO aCOLMHMPAHO WM ChbBMECTHO HPEIIPHUITHE U MOCICBALIM U3MEHEHUS (laTaTa Ha BIM3aHE B
cHJIa € OTJIOKEHA 33 HEOIpelesieH MEePHOA 1O MPUKIIOYBAHE Ha MPOEKTa 3a OLCHKAa Ha METOAa Ha
COOCTBEHHS KAIIUTA);

e H3MeHeHHs HA PA3JIMYHU CTAHIAAPTH, IbJKAIIU ce HA ,,Ilonoopenus na MCPO (uukbia 2018 -
2020)“, npou3THYaIIX OT TOJUITHUS MPOEKT 3a nogoopssane Ha MCPO (MCDO 1, MCDO 9, MCDO
16 1 MCC 41), oCHOBHO C LieJI IpeMaxBaHe Ha HEChbOTBETCTBUATA U U3SICHABAaHE HA (GOPMYJIMPOBKATA
(Uzmenennsita Ha MCDO 1, MCPO 9 u MCC 41 Biu3aT B cuiia 3a TOJUIIHA IIEPUOIH, 3aTI0YBAIIN
Ha win ciep 1 sayapu 2022. Uzmenennero Ha MC®DO 16 e camo ¢ WIIOCTpaTHBEH XapakTep U 3aTOBa
HE € IOCOYEHa /1aTa Ha BIM3aHE B CHJIA).

YHpaBHHBaH_[OTO JAPYKECTBO OYaKBa MPUCMAHCTO Ha TE3U HOBU CTaHAAPTH, USMCHCHUA Ha ChIICCTBYBAIIIN
CTaHAAPTU U HOBU PA3ACHCHHUA J1da HEC OKaXC€ CHUICCTBCH e(beKT BBbpPXY (I)I/IHaHCOBI/IH OTYCT Ha q)OHZ[a B
neprnoja Ha MbPpBOHAYAIIHOTO UM IIPpUJIAraHeC.

OTunTaHeTo Ha XEIKUPAHETO, OTHACSIIO CE A0 MOPTHEHIN OT (MHAHCOBH aKTHBH M IMACHBH, YHUTO
NpuHIMIHY He ca puet oT EC, e Bce olle HeperympaHo.

Criopen npeneHkata Ha YNpaBiIsABallOTO IPY)KECTBO NPUIAraHETO HA OTYMUTAHE HAa XEIKHUPAHETO 3a
noptdeiinu oT prUHAHCOBU akTUBHU ¥ nacuBu cbriiacio MCC 39 duHaHcoBH MHCTpYMEHTH - [Ipu3HaBane
Y OLIEHSBaHE, HAMA J1a OKaKe ChIIECTBEH e(eKT BbpXy (puHaHcoBHs oTueT HA DOHAA, aKO CE MPHIIOKHU
KbM OTUETHATA /1aTa.
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3.11 Pa3xoau, CBbpP3aHU ¢ HHBECTUIUSTA B Asj10Be HAa DoHaa

YmpaBnsBamoTo APYKeCTBO HE YIAbpiKa TaKCH MPH MOKYIKA W MPH 00paTHO M3KYIyBaHE Ha ISUIOBE Ha
®doHpa, pecll. IeHAaTa Ha €IUH JsJI NP EMUTUpPaHe W Npu OOpaTHO M3KYITyBaHE € paBHA HAa HETHATa
CTOWHOCT Ha aKTHBHTE Ha €IUH JISI.

Brompekn TOBa, WHBEeCTHTOpHTE TpsAOBa 1Ja WMarT TpenBuia, 4e cobrinacHo IIpaBmmara ma DoHpa,
HuctpubyTopsT (,,banka JICK“ AJ]) Moxxe 1a HAUUCIIAIBA 32 CMETKA HAa MHBECTUTOPA TAKCH MTPH MPOaax0Oa
Ha asutoBe Ha @onna B pazmep 10 0.10% oT HeTHaTa CTOMHOCT HAa aKTUBUTE HA JISUT.

» Topumnaute pazxoau 3a 2020 r., BbB Bpb3Ka ¢ AcitHocTra Ha Ponga (“OnepaTuBHU pa3xoau”), KOUTO
ce MmoeMaT KOCBEHO OT BCHYKH HETOBH MPHUTEKATEIN HA JISJIOBE, BKIFOYUTEIIHO TaKCa 32 YIIPABICHUE
HAa AaKTHBUTE, BBh3HArpaXAcHWEe Ha OaHKara - JEMO3UTap, KOMHCHOHHM Ha HWHBECTHIIMOHHU
MOCpeHUNU U Apyru paszxomu ca 0.19% or cpenHara romuiliHa HETHA CTOMHOCT HA aKTHBUTE Ha
donpa.

NHBecTHIIMOHHA cTPAaTerus
OcHoBHY MHBeCTHIIMOHHH Tienn Ha DoHna ca (MpeaCTaBeH: B CIETHUS IIPUOPHUTET):

e HapacTBaHE Ha CTOWHOCTTa HA HMHBECTHUIIMUTEC HA TMPUTEKATEIUTE HA [SJIOBE IMOCPEICTBOM
peasnmzupane ot PoHAA HA TOXOJ CHU3MEPUM C (MM MO0 B3MOXKHOCT HA/IBHINIABAI) HUBATA HA
JIOXOJTHOCT Ha aNTepHATHBHA HUCKOPHUCKOBU MHBECTUIINH, TIPY TTOEMaHe Ha HUCHK PHUCK;

L OCUTYPABAHEC JIUKBUAHOCT HAa MHBCCTUIIMUTC HA IIPUTCKATCIIUTC HA A4JI0OBC BLB CDOHI[a.

NuBectunronnara crpaterus Ha JICK AntepnaTtuBa | npeaBmkia uHBecTHpaHe Ha akTuBuTe Ha DoHna
IIpY [IpUJIaraHe Ha KOHCEPBAaTUBHA MHBECTULMOHHA CTPATEIHs, C Lel Aa C€ OCUTYPU MPEIBUIUM PACTEX
Ha [eHaTa Ha gsutoBete Ha PoHaa npu Manku Giuykryauun. Aktusute Ha PoHpa e ObaaT HHBECTHPAHU
MPEUMYIIECTBEHO BHB BJIOIOBE B KPEIUTHH MHCTUTYLMHU U B JIBJITOBH IIEHHU KHHMXKA. YTPaBJISABAILIOTO
JpY>KECTBO 1€ MpHjIara akTHBHO YIPaBJICHUE Ha HETOBUS MOPTQEin OT GUHAHCOBH MHCTPYMEHTH, KAaTO
ce npenBmxaa QoHIBT fa peanu3upa JOXO0AU NPEAUMHO OT JIMXBU U B [I0-MaJIKa CTENEH OT KallUTaJIOBU
nevyanou.

ITo otHOomenne Ha JICK AntepHatuBa 1 He ce mpeaBmkaa U3rpaxkIaHe Ha TEPUTOPUAIHA U OTPACIOBa
CIeLualu3alys Ha CXeMaTa.

[lo-xonkperHo, aktuBure Ha JloroBopHus (GOHA ce HHBECTHPAT B CJIETHUTE TIpynud (HUHAHCOBU
WHCTPYMEHTHU U B paMKUTE Ha JOJTYIOCOYEHNUTE MaKCHUMAaJIHH ITPOLIEHTH:

1. O6mo 1o 100 Ha cTo ot aktuBuTe Ha DoHaa B:

a) LEHHW KHW)KAa U MHCTPYMEHTH Ha NMapH4yHMA na3ap, eMuTupaHu ot PenmyOnuka bbiarapus nim apyra
IbprKaBa YICHKa;

0) MHCTpYMEHTH Ha NMApUYHUS Na3ap U3BBH TE3U, ThPryBaHU Ha PErYIHMpPaH Masap, ako BbPXY €eMHUCHATA
WM €MUTEHTa HA TE€3U MHCTPYMEHTH CE€ OCBILECTBSIBA HAA30p C LEJ 3alllUTa HA UHBECTUTOPUTE WIH
CIECTSBaHUATA, EMUTUPAHH WM TapaHTUPaHU OT LEHTpalHU opranu B Pemy0Oiuka benrapus nnu B npyra
IbprkaBa WieHKa, oT bearapckara HaponHa 0aHKa, OT LeHTpaidHa OaHKa Ha JIpyra AbpXaBa WICHKA, OT
EBpomeiickara nieHTpanna 6anka, ot EBporelickust cbto3 wim oT EBporieiickara HHBECTUIIMOHHA OaHKa, OT
TpeTa AbpXKaBa, a B CIydauTe Ha (heaepanHa IbpkaBa - OT eIMH OT WICHOBETE Ha (eepaiHaTa IbpiKaBa,
OT MyOJIMYHa MEXTyHapOIHa OpraHU3alMsl, B KOATO WICHYBA MTOHE €IHA JbPrKaBa YWICHKA;

B) IICHHU KHIKa M MHCTPYMEHTHU Ha MapU4YHMS Na3ap, eMUTHPAHU WIK TapaHTUpaHH OT Juuata mo 0. ,,0”
(6e3 Te3u 1o 6. ,,a”") ¥ JOMYCHATH A0 WM ThPI'yBaHM Ha peryjiMpas nazap no wi. 152, an. 1 u 2 or 311U
WIN THPTYBaHH Ha JIPYyT perynupad ma3ap B PemyOnuka bearapus wim B apyra IbpkaBa WieHKa, WIIN
JOIyCHATH 0 ThPTOBHS Ha O(HUIHaJIeH ma3ap Ha (GOH10Ba OOpca WM ThPTYBaHU HA APYT PETYIINpPaH 1asap
B TpETa AbpKaBa, KOWTO € BKIIOUEH B CIIUCHK, 000peH oT Komucusita, niu e npeasuaeH B [IpaBunara Ha
Horosopaus ¢poHT;
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T') BIIOTOBE B KPEAWTHH WHCTHTYIHMH, TUIATUMHU TIPH MMOMUCKBAaHE WM 32 KOWTO CHIIECTBYBa MPABOTO J1a
ObJIaT W3TETJICHU IO BCSAKO BpeMe, W C JiaTa JI0 Majexa He moBedye OT 12 Mmecena, MpHu YCIOBUE 4e
KpeJUTHATa UHCTHTYIHS € ChC cepanuine B PemyOnuka bearapus win B Ipyra AbpikaBa WwieHKa, a ako €
ChC Ce/IaJIHINe B TPETa AbPrKaBa, IIPH yCIOBHE Y€ CIa3Ba IIPaBMIIa U € 00EKT Ha Haa30p, kouto Komucusra
€ oTpeJeNIniia 32 EKBUBAJICHTHH Ha TE3U CHIIACHO MpaBoTO HAa EBpomneiickus chio3.

2. 0610 1o 30 Ha cTo ot akTtuBuTe Ha PoHIA B:

a) IIEHHU KHIDKA U MHCTPYMEHTH Ha NMapUYHHA Ma3ap, EMUTHPAHH N TapaHTHPAHU OT PETHOHATHY T
MecTHH opraHu Ha PenmyOmnmka benrapus, Ha aApprkaBa WwieHKa WM Ha TPETa IbpiKaBa, JOITyCHATH 0 WIIH
THPryBaHM Ha perynupas nazap no wi. 152, an. 1 u 2 or 3[1®U unu TepryBanu Ha Ipyr peryiupas nasap
B PerryOnmka bearapus wmu B ipyra JbprKaBa WICHKA, WK AOMYCHATH 10 ThProBHS Ha o(HIInaNeH ma3ap
Ha (hoHIOBa OOpCa WiIN THPTYBaHH HA IPYT PETYJIMpaH Ma3ap B TpeTa AbpkaBa, KONTO € BKIIFOYeH B CIIUCHK,
ono6pen ot Komucusita, unu e npeasuex B [lpasunata Ha [oroBopaus ¢oHz;

0) HHCTPYMEHTHU Ha HMapUyYHUS [1a3ap, eMUTHPAHU WIM FapaHTHPaHU OT PETHOHAJHH WM MECTHHU OPTaHU
Ha PerryOnmka bearapus wim Ha bprkaBa WieHKa, U3BbH T€3U, ThPTyBaHU Ha PEryJIUpaH masap, ako BbpXy
E€MHUCHSITA WIH EMUTEHTA Ha T€3H MHCTPYMEHTH CE OCBIIECTBSIBA HaA30p C 1] 3aIliTa Ha HHBECTUTOPHUTE
WM CIIECTSBAHUATA;

3. KopnopatuBHu o0nurauuy U Apyrd IbITOBH LIEHHW KHIKA M HHCTPYMEHTH Ha MApUYHUS 11a3ap U3BbH
TE3U MO T. | U T. 2, AONMYCHATH 10 WM ThPIYBaHU Ha peryaupad maszap no wi. 152, an. 1 u 2 ot 311OU unu
THPryBaHH Ha JPYT perynupad nazap B Penyonuka bearapus — no 20 Ha cTo oT aktuBuTe Ha POHAA;

4. KopriopaTuBHH OOJHTaly ¥ JPYTH IBITOBU IEHHU KHW)Ka M MHCTPYMEHTH Ha MApUYHMS Na3ap U3BbH
Te3U 10 T. | U T. 2, NOMyCHATH 10 THPTOBUs UM THPTyBaHU Ha peryiupaH nazap mo wi. 152, an. 1 u 2 or
3I1®U nnm ThpryBaHU Ha APYT pEryIHMpaH ma3ap B IbpiKaBa WICHKA, pa3nndHa oT Pemybmuka brirapus,
WX IOIyCHATH J0 THProBus Ha o(uIMajeH na3ap Ha GoHmoBa 6opca Wik ThPTyBaHU Ha APYT PETYIHpaH
masap B TpeTa I'bp)KaBa, ChINIACHO CHHMCBHK, o00peH oT Komwucusita, nuim npensuaeH B [lpaBunara Ha
HoroBopaus ¢poux — 10 20 Ha cTo oT akTuBHTE Ha DOHNA;

5. 1o 10 Ha cto oT akTBHTE Ha DOHAA — B ASJIOBE HA IPYT'H KOJEKTUBHU WHBECTUIIMOHHU CXEMHU U IPYTH
NPEQNpHUsITHs 32 KOJEKTHBHO HMHBECTHpAaHE, KOWTO OTroBapsAT Ha YycinoBusTa Ha wi. 4, am. 1 or
SAKUCIIIKY, He3aBHCHMMO OT TOBa Jalld Ca CbhC CENANMILE B Ibp)KaBa 4ICHKA, KAaTo IPYTUTE
MPENPHUITHS 32 KOJEKTHBHO WHBECTHpaHe TPsiOBa Jla OTroBapsIT Ha ycloBusATa no wi. 38, an. 1, T. 5, 0.
»a” 3AKMCAIIKN, u mpu yciaoBue 4e CHIVIACHO YYPEAUTETHUTE aKTOBE WJIM TpaBujlaTa Ha Te3d
KOJIGKTUBHM HMHBECTHLMOHHH CXEMH WIM TPEIUPHUSITHS 3a KOJEKTUBHO HHBECTUpaHE TE Morar Ja
WHBECTHpAT:

a) MNPECUMYIICCTBCHO B IBJITOBU ICHHU KHUKAa U UHCTPYMCHTH HAa MaApUYHUA 11a3ap U

6) 061110 He 1toBede oT 10 Ha CTO OT aKTHBUTE CH B APYTd KOJICKTUBHU MHBCCTUIITMOHHU CXEMU UJIN B APYTHU
NpEANpUATHA 3a KOJICKTUBHO MHBCCTUPAHC B ABJIT'OBU IECHHU KHWKA U UHCTPYMCHTH HA NAapUYHUA [1a3ap,

6. Hackopo u3lajieHu NpexBLPIsSEMU TBITOBH IICHHH KHUKA, aKO YCJIOBHSITA HA EMHCHUATA BKJIFOYBAT
moeMaHe Ha 3aJIbJDKEHHE Jla Ce UCKa JO0IMYCKaHe M B CPOK, HE MO-ABIBT OT €Ha TOANHA OT M3IaBaHETO UM,
na ObJaT JOMYCHATH 10 ThProBus Ha ,bbirapcka ¢onmoa 6opca” AJl, Ha npyr oduiMaieH na3ap Ha
(doHI0Ba OOpca WM APYT PEeryupaH mazap, QyHKIHOHHUPAI PEIOBHO, IPU3HAT U MyOJHUYHO TOCTHIICH,
KOMTO € BKITIOUEH B CUCHK, 07100peH oT KomucusaTa iy e npeasuaeH B [IpaBumnara Ha JloroBopaus GoH.T
- 10 20 Ha c¢To oT akTuBHTE HA DOH/A;
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otp group

HNPUJIOKEHUA KbBM I'OJUIITHUA PUHAHCOB OTYET (ITPOABJI’KEHUE)
3a roANHATa, NPUKJI0YBama Ha 31 nexemBpnu 2020

HNHBecTHIIMOHHA cTparerusi, NIPpOAbJXKCHUE

7. O6mro 10 20 Ha cTo OT akTHBHTE HA DPOHA B MHCTPYMEHTH Ha TAPUYIHHS M1a3ap U3BBH T€3H, ThPTyBaHU
Ha peryJupaH nasap, ako BbPXy €MHCHATA WIH EMUTCHTA Ha T€3U UHCTPYMEHTHU C€ OCBIIECTBIBA HAI30D
C IIeJI 3aIlIMTa HA UHBECTUTOPUTE WIIN CIIECTSIBAHUATA U OTTOBAPSIIN HA CIICTHUTE YCIOBHUS:

a) EeMUTHpaHU WIM TapaHTUPAHU ca OT JIMLE, BBPXY KOETO C€ OCBHIIECTBSBA NMPYIACHIMAIEH HAA30p
CBIJIACHO KPUTEPHH, ONIPEETICHN OT IPaBOTO Ha EBpomeiicKkust Chi03, WK OT JIMLE, KOETO € 00EKT U cra3Ba
[paBUiIa, MPUETH OT CHOTBETHHS KOMIICTEHTEH OpraH, KOMTO Ca IIOHE TOJKOBA CTPOTH, KOJKOTO ca
M3HUCKBaHMATA, ONIPENIEIeHN OT IPaBOTO Ha EBpomnelickus chio3;

0) M37ameHu ca OT eMHTEHTH, Pa3InYHA OT Te3H 1o OykBH ,,a”, ,,0” 1 ,,B” Ha T. 9 oT an. 1 Ha . 38 oT
3AKUCAIIKH, oTroBapsiuy Ha KpUTEpUH, 000peHn oT KoMucusita, rapaHTHpaniy, de:

aa) MHBECTHIIMUTE B TE3M WMHCTPYMEHTH Cca OOCKT Ha 3alllUTa Ha MHBECTUTOPUTE, CKBUBAJICHTHA Ha
3aIUTaTa, Ha KOSATO MOJIe)KAaT MHBECTUIMHTE 110 OYKBH ,,a”, ,,0” 1 ,,B” Ha wi. 38, ain. 1, 1. 9 3[IKUC/IIKU;

00) eMUTEHTBT € JPYKECTBO, YMHMTO KamuTal U pPE3epBH ca B pa3Mep HE IMO-MaJKO OT JIeBOBaTa
pasHoctoitHocT Ha 10 000 000 eBpo, KOeTO HpeAcTaBs W MyOJMKyBa TOJUIIHK (PUHAHCOBH OTYETH B
cboTBeTCTBUE ¢ UeTBbpTa qupekTuBa Ha CbBeTa oT 25 ronu 1978 r., npuera Ha ocHOBaHue 4i. 54, § 3,
OykBa ,,%” OT [loroBopa OTHOCHO TOAMIIHHUTE CYCTOBOJHH OTYETH HA HSIKOM BHJIOBE J[PYKECTBa
(78/660/ENO) unu ¢ Pernament (EO) Ne 1606/2002 na EBponetickus napiamenTt u Ha CbBera ot 19 o
2002 r. 3a mpuiaraHeTo Ha MeXayHapo HUTE CYETOBOJIHU CTaHIAPTH, U € JIUIIE, KOeTO (PHMHAHCHpPA TpyIIa
OT JPY>KECTBA, B KOATO Y4acTBAT €JHO WX HAKOJIKO APYKECTBA, IPHUETH 32 ThPTOBHUS Ha peryJIupaH nasap,
WIN JIHIE, KOeTo (UHAHCHUpa APYKECTBa 3a CEKIOPUTH3AIMs, BBH3MOI3BAIIM c€ OT OaHKOBA JIMHUS 3a
OCUTYpsIBaHE Ha JTUKBUIHOCT.

8. JlepuBaTuBHU (pUHAHCOBH MHCTPYMEHTH BHPXY JBJITOBU [IEHHU KHIXKA U IPYTH HHCTPYMEHTH, B KOUTO
@DoHABT MOXKE 1a HHBECTUPA chIacHo llpaBunaTa cu, n/unu BaayTHH KypCOBE W/WIIN TUXBEHU IPOLICHTH,
BKJIIOUHUTEJIHO €KBUBAJICHTHU Ha TAX MHCTPYMEHTH, 3aAbIDKCHUATA 110 KOUTO MOTaT Aa ObJaT W3IbJIHEHU
Yype3 NapuyHo IUIalaHe, JOMYCHATH 10 ThPTOBHS WIM ThPI'yBaHU Ha peryaupaH masap mo wi. 152, an. 1 u
2 ot 3I1®U nnm ThpryBaHu Ha APYT perynupad mazap B PemyOnuka beirapus wiu B IbpKaBa WICHKA,
KaKTO M JOIYCHAaTH A0 THProBus Ha oduiMaieH nasap Ha (onmoBa Gopca WIM THPryBaHH Ha APYT
perynupan masap B TpeTa Abp)KaBa, CBIJIACHO CIMCHK, oA00peH oT Kommcusara, Wiam npenBUIEH B
[MpaBunara wa JloroBopHusi (OHJ, W/WINM JAEPUBATUBHH (DMHAHCOBH WHCTPYMEHTH, THPryBaHH Ha
n3BBHOOPCOBH Ma3apH, OTrOBapALIM Ha yciosuara 1o wi. 38, an. 1, 1. 8 3AKUCAIIKH - 1o 10 Ha cTo ot
aktusuTe Ha QoHA;

9. IlpaBa 3a 3anMcBaHe HA KOHBEPTUPYEMHU OOJIMTALlUM, APYTH IBJITOBH LIEHHU KHI)KA U MHCTPYMEHTH Ha
MapuyHUs Ta3ap, U3BbH NMOCOYEHHTE B T. 1-8 mo-rope u u3BbH Te3u no uwi. 38, an. 1 3AKMCAIIKHA — no
10 Ha cTO OoT akTuBHTE HAa DoHIA.

@DoHaBT MOXKE @ MPUI00HBA AEPUBATUBHE HHCTPYMEHTH T10 T. 8§ caMo C [eJ XeJPKUpaHe.
JoroBopauat ¢hoH]T HE MOXKE Ja MpHUI00MBa IIeHHH (0JaropoIHN) METAIH U CEPTU(PHUKATH BHPXY TAX.

HOFOBOpHHHT (1)OH,I[ MOXKE [a OAbpPKU AOMNBJIHUTCIIHU JAKBUIAHU AKTHBH IO (I)OpMaTa Ha Hapu4HU
Cpe€acTBa Ha Kaca.

IIpu nopmanuu obcrostencrBa JCK AnrepHatuBa 1 mHBeCcTHpa NMPEAMMHO BBB BJIOIOBE B KPEIUTHU
WHCTUTYIIMM U B IBJITOBH LIEHHU KHIDKA. KOHKpeTHaTa CTpyKTypa Ha akTHBHTE 3aBUCH OT MOMEHTHHTE
Ma3apHy YCIOBUS U € JMHAMHUYHA B TPAHUIIUTE HA TOPETIOCOUEHUTE OTPaHIYEHUS.
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HNPUJIOKEHUA KbBM I'OJUIITHUA PUHAHCOB OTYET (ITPOABJI’KEHUE)
3a roANHATa, NPUKJI0YBama Ha 31 nexemBpnu 2020

ITapu4yHu cpeacrea

B xunsou nesa 2020 % ot obmara 2019 % ot obmara
CTOMHOCT Ha CTOMHOCT Ha

aKTUBHTE aKTHBHTE

Bescpounu 6aHKOBH BIIOTOBE, B JIeBa 2734 9.59 2632 6.53
Oomo 2734 9.59 2632 6.53

Bescpounute O0ankoBu Biiorose kbM 31 mexemBpu 2020 r. u 2019 r. BKIIOUBAT pa3IallaTEIHUTE CMETKH
Ha PoHJa.

Hsama 6J'IOKI/IpaHI/I CYMH U OPYTH OT'paHUYCHUSA 34 I10JI3BAHC HAa MAPpUYHUTE CPCACTBA HA donpa.

Jleno3utu
B xunsaou nesa 2020 % ot obmaTa 2019 % ot odmara
CTOITHOCT Ha CTOIHOCT Ha
AKTHBHTE AKTHBHTE
Cpounu 6ankoeu 6102086e, 6 eéd, 8 m.u.: 6 058 21.25 23 408 58.01
€ OCTaTh4EH CPOK JI0 3 Mecena 4251 1491 13783 34.16
C OCTaTh4EH CPOK HaJ 3 Mecera 1807 6.34 9625 23.85
Cpounu 6ankosu 610206e, é €6po, 6 Mm.u.: - - 1183 2.93
C OCTaTh4€H CPOK HaJ 3 Mecera - - 1183 2.93
O6mmo 6 058 21.25 24 591 60.94

Hapn U IMAaPpUYIHUA €KBUBAJICHTHU B 0TUYCTA 32 NAPUYHUTE MMOTOUM

HapI/I‘IHI/ITe CpeACTBA U MAPUIHNUTE CKBUBAJICHTH 3a LCJIUTC Ha OTYCTA 3a NAPUIHUTC IOTOUU CE CHCTOAT
OT CJICOHHUTEC cajiga:

B xunsaou nesa 2020 % ot obmiaTa 2019 % ot obmara

CTOHHOCT Ha CTOMHOCT HA

AKTHBHTE AKTHBHTE

Bescpounn OaHKOBU BIIOTOBE, B JieBa 2734 9.59 2632 6.53

CpovHr OaHKOBH BIIOTOBE C OpUTHHAICH 1 650 579 7631 18.91
cpok 3 meceria, B JeBa

06110 4 384 15.38 10 263 25.44

M3meHeHneTo Ha cpouHN OaHKOBU BJIOTOBE C OPUIMHAJICH CPOK HaJl 3 Mecela € MPe/ICTAaBEeHO B OTYETa 32
MapUYHUTE MTOTOLUHX Ha OTJelNeH pel ,,HeTHO n3MeHeHne Ha IENO3UTH ¢ OpUTMHAJIeH CPOK Hajl 3 Mecena“,
TBHH KaTo MO CBOS XapakTep HE MPEJICTaBIsABA MApUYHK MOCTBIUICHUS WM MJAIaHus, MOPaau KOETO HeE
cJIE[BA /14 C€ MOCOYBA KATO BXOIAIM/U3XOAALIN IapU4YHH IIOTOLM OT OllepaTUBHA, MHBECTULIMOHHA WIIU
(mHAHCOBA AECWHOCT.

16



A® ,, JICK AJITEPHATHUBA 1% A4ACK

HNPUJIOKEHUA KbBM I'OJUIITHUA PUHAHCOB OTYET (ITPOABJI’KEHUE)
3a roANHATa, NPUKJI0YBama Ha 31 nexemBpnu 2020

DOUHAHCOBM AKTHBH, OLICHSBAHM IO CIIPaBe/VINBAa CTOMHOCT NMpe3 mevyaadarTa uim 3arydara

B xunsou nesa 2020 % ot obmraTa 2019 % ot obOmraTa
CTOMHOCT Ha CTOMHOCT HA

AKTHBHUTE AKTHBHUTE

JIbp>kaBHU LIEHHN KHHXa 15 857 55.63 8838 21.90
Kopmopatusanu obnuramnmm 1532 5.37 620 1.54
JsmoBe Ha KOJCKTUBHU UHBECTUIIMOHHU 2326 8.16 3669 9.09

CXeMU

0610 19715 69.16 13127 32.53

ﬂbp.ﬂcaeuu UCHHU KHUJICA

B xunaou nesa 2020 % oT o01aTa 2019 % ot obmIaTa

CTOIHOCT HA CTOIHOCT HA

AKTHBHUTE AKTHBHUTE

JUbpKaBHH UCHHH KHIX2, 15 857 55.63 8838 21.90
JICHOMI/IHI/IpaHI/I B eBpo

Oomo 15 857 55.63 8 838 21.90

KoM 31 nexemBpu 2020 ®onabT nputekaBa 9 eMHCHN Tbp)KaBHU IIEHHU KHIDKA (1 emucus Ha PemyOnuka
[lepy, 1 emucus Ha PeryOnuka Pymbaus, 1 emucus Ha PermryOnmka Kasaxcran, 1 emucus Ha PemyOnmka
X®bpBarcka, 2 emrucuu Ha Mekcuko, 3 emrucuu Ha Perry6nmnka MHn0oHE3HSA), B T. 4.

e ¢ (hUKCUpaH JTUXBEH MPOICHT, TOJUIITHI KYMOHHH TUTAIIAHUS M OCTaThYCH MAaTypUTET HaJ | romuHa -
0CEM EMUCHH;

e C (UKCHUpaH JUXBEH MPOIEHT, TOIUIIHA KyIIOHHY TUIAIAHUS U OCTaThYeH MaTypUTeT moj | roguHa -
€JIHa EMHCHSL,

Kopnopamuenu ooaucayuu

B xunaou nesa 2020 % oT o0uIaTa 2019 % ot obGmraTa
CTOIHOCT HA CTOIHOCT HA
aAKTHBHUTE AKTHBHUTE

Kopnopatuau obnuranuu,
JICHOMUHUPAHH B €BPO

1532 5.37 620 1.54

O61mo 1532 5.37 620 1.54

KsM 31 gexkemBpu 2020 GoHabT MpUTEKaBa KOPIOPATUBHH OOJIMTAIMU HA | €eMUTEHT, B T.4.:

¢ CTI'OJUIIHU KYIIOHHU IUIAIlaHUA Ha 1 eMUTEHT M C OCTaThUYCH MAaTypUTET HAQ 1 rogyHa 1 C (I)I/IKCI/IpaH
JIMXBCH MPOLICHT
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HNPUJIOKEHUA KbBM I'OJUIITHUA PUHAHCOB OTYET (ITPOABJI’KEHUE)

3a roANHATa, NPUKJI0YBama Ha 31 nexemBpnu 2020

NPOABJIKCHHUE

/anoee na konekmuenu uneecmuuyuonnu cxemu (KUC)

MDUHAHCOBM AKTHBH, OLEHSBAHW MO CHPaBeJdJIMBAa CTOMHOCT mpe3 medyaj0data WM 3arydara,

B xunaou nesa 2020 % ot obmraTa 2019 % ot obGmiaTa

CTOIHOCT HA CTOIHOCT HA

aAKTHBHTE AKTHBHTE

JsmoBe Ha KOJCKTUBHU UHBECTUIIMOHHU 916 391 1371 3.40
CXeMHU, ICHOMHUHUPAHU B JICBa

JIs10Be Ha KOJIEKTUBHHU WHBECTUI[UOHHU 1410 495 2998 569
CXEMH, ICHOMIHHUPAHU B €BPO

Oo6mro0 2 326 8.16 3669 9.09

KoM 31.12.2020 r. ca maBecTupanu cpeactsa B pazmep Ha 916 xwui. nB. B 1D ,,JICK AntepraruBa” u 1,410
xwi. 8. B A® ,JICK AnrepunatuBa 2”. CBIiacHO MPOCHEKTUTE HA EMHUTCHTHTE, MaKCHMAJIHOTO
BB3HArpaXKACHUE Ha yNpaBJsBALIOTO T IpyxecTBO € 1.50% OT cpenHaTa roguiniHa HETHA CTOMHOCT HA

aktuBute Ha PoHAa.

9. Tekymmu 3aabJKeHUsI

B xunsou nesa

3aabKeHUs] KbM Y IPaBIISIBAILIOTO APYKECTBO U OaHKaTa -
JIeno3uTap

Oomo

10. /IsisioBe B 00pblEeHHE

bpoii osnose

Cobcerosinue kbM 01 sinyapu
EmMutupanu ssoBe npe3 nepuojia
OOpaTHO M3KYIEHH ISUI0BE TIpe3 NMeproza

Cbcrosinue kbM 31 1ekeMBpH

2020 2019

7 -

7 -

2020 2019

38 989 229 54 750 749
3740413 15 615 639
(15 360 168) (31 377 159)
27 369 474 38 989 229

CrwriiacHO 0OsIBEHATA MOJIUTHKA 32 OTIPEIe/ITHE Ha HETHATA CTOMHOCT Ha akTUBUTE Ha DoH1a (IpUItoskeHne
3), HetHata croiHocT Ha 1 jsu1 kbM 31.12.2020 1. € paBHa Ha 1.04132 nB.

11. Ilpuxoau OT JUXBH, HETHO

B xunsou nesa

HpI/IXO,HI/I OT JINXBH OT OAaHKOBH BJIOI'OBE
Pa3x0zu/1 3a JINXBH 10 OAHKOBH BIIOI'OBE
HpI/IXO)II/I OT JIMXBHU OT OBJTIOBHU ICHHU KHHXXa

O6mo

2020 2019
22 41

- (26)
299 15
321 30
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A® ,, JICK AJITEPHATHUBA 1% A4ACK

HNPUJIOKEHUA KbBM I'OJUIITHUA PUHAHCOB OTYET (ITPOABJI’KEHUE)
3a roANHATa, NPUKJI0YBama Ha 31 nexemBpnu 2020

3ary6n OT onmepanvu M mocjeaBaila OneHKa Ha quchonn AKTHBH, OLICHABAHHU IO CIIpaBeJINBA
CTOIHOCT, HETHO

B xunsou nesa 2020 2019
[puxoau OT ONepanuy U Mocje/Balia OleHKa Ha (PHHAHCOBH 1053 9
aKTUBU
Pasxonau 1o onepanyy u mocieasalia oneHKa Ha (PMHAHCOBH
n pat /BaIa ot ¢ (1182) (36)
aKTUBU
3ary0u oT onepanuu U MOCJIeBALIA OLEHKA HA PUHAHCOBH (129) @7)
AKTHBH, OLIEHSIBAHH [0 CIIPABE/JIUBA CTOHHOCT, HETHO
Pa3xoau 3a BLHIIHM yCJIYTH
B xunaou nesa 2020 2019
Bb3Harpax/aceHue Ha YTPaBIsiBALIOTO IPYKECTBO 3a YIPABICHUE HA 52 3
nenHocTtTa Ha PoHga
Bb3Harpax/aeHue Ha OaHKaTa - JEMO3KUTap 3a JACTO3UTAPHH YCITyTH 8
Oomo 60

logumuoTo BB3Harpaxaenue 3a 2020 Ha Ymnpaensamioto japyxectBo ¢ 0.16% or cpemHaTta roauiiHa
CTOMHOCT Ha HeTHHUTE akTHBU Ha Donma (2019 r.: 0.01%).

OnoBecTsiBaHe HA CBbP3aHHU JIMIIA

J® ,,JICK AntepHatuBa 1” ¢ 000c00€HO UMYIIIECTBO O€3 OpraHM Ha yIPABICHUE U HETOBOTO YIPaBICHHE
Ce OCBIIECTBSABA OT YTpaBIsABaoTo ApyxkecTBo ,,JICK Ynpasnenue na aktusu” AJl.

Axmumonepu Ha ,,JICK Ynpasnenue na aktusu” Al ca:

o _bBanka JICK” AJl, uact ot OTII I'pyn — 66%;
o OTII ®oug MennmrmbaT” JITH., yact ot OTII I'pyn — 34%.

»HCK Ynpasnenune na aktuu” AJl e xontponupano ot ,,banka JICK” AJl u nenpsko ot OTII Bauk,
VYurapus (OTII Bank e eqHonMueH cOOCTBEHUK Ha KanuTajia Ha ,,banka JICK” AJl). pyrusT akiyoHep B
VYnpasnsasamoro apyxectso - OTII ,,@onn MennmxmbHT” JITA. € cbimo koHTponupano ot OTII bank.
CBp3aHu uIa ca ¥ BCUYKU APYyTH ApyxkecTBa oT rpynarta Ha OTII bank.

Kosm 31.12.2020 cebp3anute nuna ¢ ,,JICK Yrpasnenne na aktusn” AJl, npurexanantu asose Ha DoHga
ca KakTo CcjeaBa:

Cpbp3aHo Jule 31 nexemBpHU 31 nekemBpu
2020 2019
bpoii 0anoee bpoii 0anose
A0 JACK Cranpapt” 1 160 000 1255844
ITerko Kpscres Kpneres
(ITpencenaren va YC Ha Y/ 1 TJ1. U311, TUPEKTOP) 34986 218 317
Oomo 1194 986 1474161
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otp group

HNPUJIOKEHUA KbBM I'OJUIITHUA PUHAHCOB OTYET (ITPOABJI’KEHUE)
3a roANHATa, NPUKJI0YBama Ha 31 nexemBpnu 2020

14. OmnoBecTsiBaHe HA CBBP3aHU JHIA, MPOAbJIKEHHE
Cnenxu ¢ msoBe Ha donna Ha wieHoBeTe Ha chBeTuTe Ha “JICK Vmpasrnenne Ha aktuBu” A/l m

cBbp3anute Juna ¢ JpyxectBoro npe3 2020 r. u npe3 2019 r., mpencraBeHn 000OIICHO MO BHJ Ha
TpaH3aKIUUTE — U31aBaHe/(00paTHO U3KYITyBaHE).

CBbp3aHo JuIe 2020 2019
B xunsou nesa
A® , JICK Crangapt” i 1300
(99) -
ITetko Kpbcre Kpbetes 36 226
(ITpencenaren va YC Ha Y/ ¥ T1. U311, TUPEKTOP) (226) -

KoM kpas ma 2020 1. ca maBectupanu cpencrsa Ha [1® ,JICK AnrepHaruBa 1” B ApYrH KOJEKTHBHU
WHBECTULIMOHHM CXEMH, YIIPABIISIBAHU OT Y IPaBIABAIIOTO ApykecTBO Ha DOHIa KaKTo cieaBa:

B xunsiou nesa 2020 2019
J® ,, JACK Antepnarusa” 916 1371
Jd ,, ACK AntepHatusa 2” 1410 2298

15. OmnoBecTsiBaHe HA MOJMTHKATA MO yNPaBJeHHe HA PUCKA

OcHnoeéna pamka

Horosopen ¢onn ,,JJICK Anteprarusa 1” e ¢ HuCKOpUCKOB rpo¢ui. @OHIBT HHBECTHUPA TPEUMYIIECTBEHO
BbB BUCOKOKAYE€CTBEHH MHCTPYMEHTU Ha MApUYHUS Na3ap, BJIOrOBE B KPEAWTHU MHCTUTYLUH U AbITOBU
LEHHU KHIKA. Pa3npeneieHneTo Ha MHBECTULIMUTE MO THIIOBE (PMHAHCOBU MHCTPYMEHTH CE OCHILECTBSBA
CBIVIACHO WHBECTHUIIMOHHATa monuthka Ha @®oHma ot moprdonuo MeHHKbpUTe. B pesynrar Ha
€CTEeCTBOTO, XapaKTEepUCTHKAaTa W WHBECTUIIMOHHATa JeHHOCT Ha (OoHHIA, BIOXKEHHUTE CpEICTBA ca
W3JI0KEHU Ha PUCKOBE, CBbP3aHU C (DMHAHCOBUTE MHCTPYMEHTH M [1A3apUTE, B KOUTO CE HHBECTUPA.

OCHOBHHTE PHUCKOBE Ca:
®  [a3apeH PUCK
®  JIMKBHUJIEH PUCK
®  KpEJHTEH PHUCK
®  OIEpalMOHEH PUCK

ITonmTHkaTa 3a ynpasieHue Ha pucka Ha PoHIa UMa 3a LIeJT 1a OCUTYpsIBa €KEAHEBHOTO CIIEJICHE U OLIEHKA
Ha pUCKOBUTE (AKTOPH, OKA3BaIM BIMSHUE BbPXY aKTUBUTE Ha POHAA U Ja OrpaHUYM M MHUHHMHU3UPA
BB3MO)XKHUTE HEraTWBHU edeKTh BHpXy AeiiHocTTa Ha Ponma. Cucremara 3a yrpaBieHHE Ha PHCKa Ha
doHza ce OCHOBaBa Ha LIENEBO-U3IPaIeHa OPraHU3alMOHHA CTPYKTypa B YIIPaBJABALLOTO APYKECTBO U
[IpaBuna 3a onieHKa 1 ynpasiieHHE Ha pUCKa Ha TIOTOBOpHUTE (DOHIOBE, OpraHU3UpaHu oT Hero. [IpaBunara
periaMeHTHpaT METOUTE 3a UACHTH(DHUIINpaHe, aHAIN3 U U3MEPBaHEe Ha PUCKOBETE, ONPEACIIST JIUMUTH 1
KOHTPOJIHA MEXaHW3MH, JNeQHUHUPAT HMBA HAa OTrOBOPHOCTH M B3€MaHE Ha PEIIeHHs OT CTpaHa Ha
VYnpaBisABaoTo JpyKECTBO:

e  YOpaBuTEJEH ChBET
e  [J1aBEH U3IIBJIHUTEIIEH JUPEKTOP

e  Puck menupxbp/Ot1aei ,, YiipaBiieHue Ha pucka”
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HNPUJIOKEHUA KbBM I'OJUIITHUA PUHAHCOB OTYET (ITPOABJI’KEHUE)
3a roANHATa, NPUKJI0YBama Ha 31 nexemBpnu 2020

OmnoBecTsiBaHe HA MOJUTHKATA MO YNPaBJeHHE HA PUCKA, TPOIbJIKEHHE
Ocnosena pamka, npoov/iceHue

OcHOBHHTE LICJIM HAa MHBECTUIIMOHHATA MoJIMTHKa Ha DoHaa ca:

° HapaCTBaHe CTOMHOCTTa Ha HWHBECTULIUUTEC Ha IMPUTCIKATCIIUTE HA JAJI0OBC BHB q)OHHa, MoCpeaACTBOM
pcanu3upane OT q)OHIla Ha O0X04 CBbHU3MCPUM C (I/IHI/I IO BB3MOXKHOCT HaI[BI/IHlaBaHI) HHUBaTa Ha
AOXOJHOCT Ha AJITCPHATUBHU HUCKO PUCKOBU MHBECCTUIIUH, ITPU TIOCMAHC Ha HUCBHK PUCK;

° OCI/IprHBaHC Ha MaKCUMaJIHa JIMKBUJIHOCT HAa HHBECTUIHNUTEC HA IIPUTCKATCIIUTE HA JAJI0BE.

Benuku QuHaHCOBM MHCTPYMEHTH HOCAT PUCK OT 3ary0a. To3u pHCK ce yIpaBisiBa IOCPEACTBOM
BHUMAaTEJEH Mog00p Ha (GMHAHCOBUTE MHCTPYMEHTH ChITIACHO OMPEJeTICHH TUMUTH. MaKCUMAaTHUAT PUCK
3a (pMHAHCOBUTE WHCTPYMEHTH CE ONpeAeysl OT CIpaBeiuBaTa UM CTOWHOCT. BcHUKy ma3apHu MO3UIUN
Ha QoH/a ¥ PUCKOBETE, CBBP3aHHM C TAX CE CIICAAT Ha THeBHA 0a3a. B mombiHeHue ce U3roTBSIT U MECEUHU
OTYETH, KOUTO C€ MPEACTaBAT 3a pasriaexnane Ha YC u oraen ,,ChOTBETCTBUE” Ha YIPABISIBAIIOTO
IpPY>KECTBO.

Ilazapen puck

[lazapHUSAT pUCK € PUCKBT OT HACTHIIBAHE HA OBACHIM MPOMEHH B MA3apHUTE YCIOBHUS (KAaTO JIMXBEHH
MPOLIEHTH, BATYTHH KYpPCOBE, IICHH Ha KAITUTAJIOBH HHCTPYMEHTH (IIEHOBHU PUCK) M KPEIUT CIIpen), KOUTO
MOTaT Ja HaMaJST TazapHaTa CTOWHOCT Ha ()MHAHCOBUTE AKTHBH W CHOTBETHO HETHHUTE IMPHUXOAU OT
JIEMHOCTTA.

YnpaBasBalioTo ApyKECTBO YIIpaBIsiBa MHBeCTUIIMHUTE HA DOHA, OTUNTANKN TPOMEHALIUTE ce Ma3apHU
ycioBus. llenta mpu ympaBieHHETO Ha Ta3apHUS PUCK € KOHTPOJ Ha pa3yMHa / MpHEeMJIMBAa PHCKOBa
€KCIIO3UIIMS C OTJIE] ONTUMU3HPAHE HA JOXOIHOCTTA.

[MazapHusT puck, Ha KoiiTo ¢ u3noxen QOHIBT, ce cileu Ha exeqHeBHA 6a3a. IHCTpyMEHTHTE, B KOUTO
nuBectupa DoHABT, ce MoAOMpaT Taka, Y€ HMHBECTUIMOHHHUAT MOpTQeEn aa Oblle MaKCHMATHO
TuBepcu(UIIMPaH U 3aIMUTEH OT HEOIArONPUSITHN BMKCHHS HA IIEHUTE Ha ()MHAHCOBUTE TMa3apH, KaKToO
Y OT CHIIECTBEHA EKCITO3UIIN KbM WHIMBHUIYaIIEH Ma3apeH CEKTOP/KOMITaHUS/EMUCHSL.

Banymen puck

BanyTHuAT puCK BB3HUKBA NIPU WHBECTHPAaHE BbB (PMHAHCOBU WHCTPYMEHTH, ICHOMHHHPAHU B UyXJa
BaiyTa. CeriacHo [IpaBunara 3a yripaBnenue Ha prucka Ha QoHJ1a, IpY HANWYHE Ha aKTUBH IEHOMUHUPAHU
BBB BaJlyTa Pa3JInYHA OT €BpPO M JIeBa BATYTHHAT PUCK C€ M3MEpPBa Ype3 MCTOPHUYECKA BONATUIIHOCT Ha
BayTHUS Kypc. Pasmpenenennero mo BayTH Ha akTuBuTe Ha GpoHaa KbM Kpas Ha 2020 u 2019 ronuna e
KaKTO ClIe/IBa:

B xunsaou nesa 2020 % ot o0marta 2019 % ot o0mara
CTOHHOCT Ha CTOMHOCT Ha

AKTHBHTE aKTHBUTE

@OUHAHCOBU aKTUBH, JICHOMUHUPAHHU B JIeBa 9708 34.05 27 411 67.93
@OUHAHCOBU aKTHBH, ICHOMUHHUPAHH B €BPO 18 799 65.95 12 939 32.07
O6mo 28 507 100.00 40 350 100.00
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HNPUJIOKEHUA KbBM I'OJUIITHUA PUHAHCOB OTYET (ITPOABJI’KEHUE)
3a roANHATa, NPUKJI0YBama Ha 31 nexemBpnu 2020

OnoBecTsiBaHe HA MOJMTHKATA MO YNIPaBJeHHe HA PUCKA, NPOIbJIKeHHE

Banymen puck, npoovicenue

Jluxeen puck

JIuxBeH puCK € PUCKBT OT 3ary0a, JbJDKalla ce Ha KojcOaHUs B OBJCIIUTE MapUYHU ITOTOIU WJIH
CIpaBeINBaTa CTOMHOCT Ha (PMHAHCOBUTE MHCTPYMEHTH B Pe3yJTaT Ha MPOMEHHU B Ma3apHUTE JTUXBEHU
MIPOIICHTH.

KbM parara Ha U3roTBsHE Ha OTYETa 3a (PMHAHCOBOTO ChCTOsSHUE HA DOHAA HAMA JIMXBOYYBCTBUTEIIHU
MaCHBH, TOPAIU KOETO OCHOBHHUAT JIUXBEH PUCK, HOCEH 0T DoH/IA, € CBBbP3aH C OMACHOCTTA €BEHTYATHUTE
ObJIemy MPOMEHH B JINXBEHUTE PaBHUINA Ja pedIeKTHpaT B IOHWKEHHNE Ha CIIPaBeJINBaTa CTOMHOCT Ha
JIMXBOHOCHUTE MY (PMHAHCOBU aKTHBH.

EKC1103ul(ll}l KbM JIUXBECHUA DUCK

duHaHCOBUTE HHCTPYMEHTH, KOUTO Ca OCHOBEH M3TOYHUK Ha JIMXBEH pUCK 32 DOH/a ca TbIArOBUTE IEHHU
kHwkKa. [Ipm mHCTpyMEHTHTE ¢ (UKCHpaH JOXOX, PUCKBT OT oOe3leHKa ce (Gopmupa B pe3yiaTar Ha
IMPOMCHHU B MMa3apHUTC JIMXBCHU HUBA, JOKATO MIpPH TC3U C IJIaBallla JUXBa, pUCKBT Bb3HHUKBA B PE3YyJITaT
Ha nipomern B mxBeHUs uHAeKC (EURIBOR), ¢ ko#iTo € 00BBp3aH CHOTBETHUS HHCTPYMEHT.

Bceuuku npeaoCTaBCHU 0aHKOBH BJIOTOBE Ca C q)HKCI/IpaH J0XO0J 1 HE Ca M3JIOKCHU Ha JIMXBCH PHUCK.
Ananus na uyecmeumesiHocmma KoM JIUX6E€H DUCK

VYrpaBisBanoTo APYKECTBO H3MEpBa JIMXBEHUS PUCK MOCPEICTBOM MeEToJa Ha MoauduIiupaHara
mopanus. JlropaiusaTa e W3YUCIIABA 332 BCSIKA €IHA KHUTA MOOTACIHO, KAaKTO M 3a IeJUs MOPTQeiln ot
0oOJIMrarum.

B xunaou nesa 2020 Cpeana Moandunn- 2019 Cpeana Moandunm-
JAOXOHOCT paHa JOXOHOCT paHa
10 majexa Aropanus 10 majexa Aropanus

C durcnpanu kynouuu 17 389 0.27% 3.13 9458 0.35% 3.29

UIAIIAHUST

O6ur0 17 389 0.27% 3.13 9458 0.35% 3.29

Ha 6a3ara Ha u3uncieHusITa 32 MIOPALUsITa C€ aHATM3UPa U YYBCTBUTEIHOCTTA HA ()MHAHCOBUTE aKTHBU
KbM OTpeEJeNIeHH CTaHIApTHU JMXBeHM clieHapud. CTaHAapTHUAT CLiEHapui, KOWTO ce pasryiexnaa 3a
aHaJM3a Ha YyBCTBUTEIIHOCTTA KbM JIMXBEH PUCK BKIIIOYBAT 50 0a3MCHU TOYKH Ha TApaJICITHO HApACTBaHE
W CTiajl HA BCUYKH KPUBH Ha JOXOAHOCT.

[Napanenna npoMsiHa Ha TMXBEHUTE HUBA ¢ 50 0a3uCHU TOUKM KbM 3 1 IekeMBpH OM yBeIrunIIa (HaMaiusa)
HETHaTa CTOWHOCT Ha akTuBHTEe Ha DOHIA ChC CyMHTE TMOKa3aHW B TabIWIATa MO-A0NY. AHAIH3BT
JIOTyCKa, Y€ BCUYIKU APYTH MPOMEHIIMBH, B T. 4. U BATYTHHUTE KypPCOBE Ca MOCTOSHHHU.

B xunaou nesa 2020 2019

+50 bp -50 bp +50 bp -50 bp
C (ukcupaHu KyIOHHH TUIAIAHUS (272) 272 (156) 156
O6110 (272) 272 (156) 156
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HNPUJIOKEHUA KbBM I'OJUIITHUA PUHAHCOB OTYET (ITPOABJI’KEHUE)
3a roANHATa, NPUKJI0YBama Ha 31 nexemBpnu 2020

OnoBecTsiBaHe HA MOJUTHKATA N0 yIPaBJeHUe HA PUCKA, TPOIbJKEHHEe
Lenosu puck

LleHOBHAT pUCK € PHUCKBT OT CHax B CTOWHOCTTAa Ha (PMHAHCOB MHCTPYMEHT WIHM Ha TMOpTdeina oT
(hMHAHCOBM aKTWBH, ABJDKAII c€ Ha (DAKTOPH pa3iIMIHHU OT TE3W, BH3HUKBAIIH OT JINXBEH WA BaTyTeH
puck. ToBa Morart fa ca ¢akTopu cnenuuIHO OTHACAIIN c€ 10 1aIeH HHCTPYMEHT WJIH HETOBUSI EMUTEHT,
KaKTO M OT 00Immo-ma3apHu (aKkTopH, 3acsATalll BCHYKA WHCTPYMEHTH THPTYBaHM HA CHOTBETHHS Tas3ap
(cuctemeH puck). LleHOBHAT pHCK BKIIIOYBA M KPEAWT CIPE]] PUCK, KOWTO MPEJICTABIISIBA PUCKBT OT CIajl B
LIeHaTa Ha ABJITOBUTE HHCTPYMEHTHU MOpaal YBETUYEHNE Ha U3HCKyeMaTa pUCKOBa MPEMUS 38 KOHKPETEH
EMHUTEHT WMJIHM OOIIO0-TIa3apHO pa3IIUpsBaHE HAa KPEAWTHHUTE CHIpenoBe. Thil KaTo BCHYKH (PUHAHCOBU
nHCTpyMeHTH Ha DoHIa ce OTYHTAT MO CHpaBeUIMBa CTOMHOCT, BCHUYKH MTPOMEHH B MA3apHUTE YCIOBUS
peduieKTHpaT BBbPXY HETHHUTE MPUXOAM OT MHBECTHLUUOHHA AeWHOCT. LIeHOBUST pUCK ce ympaBisBa
OCHOBHO, Upe3 Ch37IaBaHEeTO U MOAIbPKAHETO Ha AUBEPCUUIMPAH TOPTPEii OT UHCTpyMEeHTH. ChriiacHO
[IpaBunaTa 3a omeHKa W ympaBIeHWE Ha PUCKa, MOJENBT 32 U3MEPBAaHE HA IIEHOBHS PHCK HAa AaKIHH U
JSUTOBE Ha KOJIEKTHBHY MHBECTHUIIMOHHU CXEMH € 0a3upaH Ha MOKAa3aTellr 32 UCTOPUYECKa BOJIATHITHOCT,
M3MepeHa upe3 CTaHAapTHO OTKJIOHEHUE U €KCIIO3UIIHS.

B crmegnara tabmuma e mpeacTaBeHa oOmIaTa CTOWHOCT Ha (DMHAHCOBHTE WHCTPYMEHTH, MOPaXKIaIld
IIEHOBH PHICK:

KbMm 31.12.2020 BaJIyTa CTOIHOCT % ot c
o0mara (MeceuHo)

CTOHHOCT HA
B xunsiou nesa

AKTHBHTE
JsnoBe Ha KOJIEKTUBHU BGN 916 3.21 0.19%
HWHBECTHUIIUOHHHU CXCMU
JsnoBe Ha KOJIEKTUBHU EUR 1410 4.95 0.18%
WHBECTHIIMOHHHU CXCMU
Kbm 31.12.2019 BaJIyTa CTOMHOCT % ot c

odmara (MeceuHo)

CTOMHOCT HA
B xunaou nesa

AKTHBHUTE
JsnoBe Ha KOJIEKTUBHU BGN 1371 3.40 0.019%
MHBECTHUI[OHHHU CXEMU
Jls10BE HA KOJIGKTUBHU EUR 2208 5.69 0.015%

HMHBCCTHIIMOHHHU CXCMHU
Kpeoumen puck

er):[I/ITHI/IHT PHUCK € Bb3MOXKXHOCTTA OT HAMaJIIBaHC Ha CTOMHOCTTA Ha nounysaTa B ONIpCaCIICH (bI/IHaHCOB
HUHCTPYMCHT IIpU HECOYAKBAHU CHLOUTHS OT KpECAUTCH XapaKTEp CBbP3aHHU C CMUTCHTHUTC Ha (1)I/IH3.HCOBI/I
HUHCTPYMCHTH, HACPCIIHA CTpaHa I10 60pCOBI/I nu I/I3B’BH60pCOBI/I CACJIKH, KaKTO U ABPKABUTC, B KOUTO TC
HU3BBPIIBAT ,Z[eﬁHOCT.
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HNPUJIOKEHUA KbBM I'OJUIITHUA PUHAHCOB OTYET (ITPOABJI’KEHUE)
3a roANHATa, NPUKJI0YBama Ha 31 nexemBpnu 2020

OnoBecTsiBaHe HA MOJUTHKATA 110 yYupaBJ/i€eHUE HA PUCKA, IPOABJJIKCHUE, TPOABIKCHUEC

Kpeoumen puck, npoovicenue
[IpaBunara 3a omeHKa ¥ yrpaplieHHe Ha prucka Ha DoHa pa3rpaHUIaBaT CISIHUTE THIIOBE PUCK:

L KOHmpaeeHmeH PUCK - pUCK OT HCHUIMBJIHCHUC HAa 3aABJDKCHUATA OT HACpCIIHATAa CTpaHa II0
I/I3B’I>H60pCOBI/I CICIIKHU,

L4 Cemvimenm puck - Bb3MOXHOCTTa (DOHI[a Ja HE MOJy4Yu HACPCIIHU IMapU4YHU CPEACTBA WA
(bI/IHaHCOBI/I HWHCTPYMCHTU OT KOHTPAIrCHT Ha JaTaTa Ha CETBJIMCHT, CJICH KaTo TOHN € U3II'BJIHUI
3abJDKCHHUATA 110 AaACHU CACIKHU KbM TO3U KOHTpPArcHT.

o /ngecmuyuonen kpeoumer puck - pUCKbT OT HaMallsIBaHE Ha CTOHHOCTTAa Ha WHBECTHUIIMATA B
JaZieHa TBITOBA [EHHA KHHUTA MOpaad KPEAWTHO CHOWTHE MPH €MHUTEHTAa Ha TO3W MHCTPYMEHT.
KpenutHoTo chOMTHE BKIIOYBA OOSIBIBAHE B HECHCTOSATEIHOCT, HEILIATEKOCIIOCOOHOCT,
CBIIIECTBEHA MPOMSIHA B KallUTAJIOBaTa CTPYKTypa, HaMalsiBAaHE Ha KPEIUTHUS PEUTHHT U JIp.

KpenurHara eKCO3UIMs KBbM J1aTaTa Ha U3TOTBSHE HA OTYeTa 3a (PMHAHCOBOTO CHCTOSHUE, € (hopMupaHa
oT o0mara 6ajJaHcoBa CTOWHOCT Ha Pa3IUIAMIATEIHATE U JICTIO3UTHH CMETKH B OAaHKHM M WHBECTHLIUHUTE B
IBIITOBHA UHCTPYMEHTH (110 OpyTHA I1eHA):

B xunsaou nesa 2020 % ot o0maTa 2019 % ot obmara
CTOMHOCT HA CTOMHOCT Ha

AKTUBHUTE aKTHUBHUTE

[MTapuunu cpencraa 2734 9.59 2632 6.53
Jeno3utu 6 058 21.25 24 591 60.94
JIBJITOBH LIEHHU KHUXKA 32 ThPryBaHE 17 389 61.00 9 458 23.44
O6mo 26 181 91.84 36 681 90.91

q)OH[I’LT HMa MHBCCTUILIMU B YYXXJICCTPAHHHU KOPIIOPATUBHU U AbPIKaBHU HCHHU KHUIKA. I/IHBCCTI/IHI/II/ITG B
IBITOBH LIGHHHU KHIDKA, M3aJCHH Yy KAECTPAaHHU EMUTEHTH (TIpelcTaBeHu 1o OpyTHa neHa) ca 61.00% ot
obmure akTuBu Ha QoHIA. AHATM3BT HA MHBECTUIIMOHHHS KPEIUTEH PUCK C€ U3BHPIIBA WHIUBHIYaTHO
3a BCEKH OT/IEJIEH CIIydail KaTo ce B3eMaT MpeIBU U KOHKPETHUTE Ma3apHu oOcTosTencTsa. Jlo ronsma
CTeTleH YIPAaBJICHUETO Ha KPEIUTHUS PUCK € 00OBBP3aHO U C JIMMUTUTE 32 KOHIEHTPALIUS, ONPE/ICIICHH 32
®oHIa, KOUTO periiaMeHTHPaT MaKCUMAJIHO JIOIyCTHMO HUBO Ha KOHIIGHTpAlUs Ha MHBECTHUIIUHUTE IO
CMHUTCHTHU U TPyl OT CMUTCHTH. ITo TO3u HauMH ce ocurypsiBa u I[I/IBepCI/I(i)I/IKaHI/ISI Ha KpSAUTHHA PUCK.

AHann3 Ha Ka4eCTBOTO HAa MPENOCTaBeHHTE OAHKOBH BIIOTOBEe, Ha 0a3a OIlEHKaTa Ha KPEAUTHUTE
WHCTUTYIIMM Ha pedTuHroBara areHuus ,,Ctangaapt exna [lybpc” (mpencraBeHu 1Mo OpyTHa CTOMHOCT) €
KaKTO CJIef[Ba:

XUNAOU 1e6a 0 0
B 0 2020 % ot odmIaTa 2019 % ot oGmraTa
CTOMHOCT Ha CTOMHOCT Ha
AKTHUBHUTE AKTHUBUTE

bankoBu Biiorose

ot BBB+ no BBB-* 8792 30.84 27 223 67.47
ot BB+ 10 BB- - - - -
Oomo 8792 30.84 27 223 67.47

3abenescka: Bruouenu ca 810208e 6 Kpeoumnu uHCmMumyyuu, Koumo ne ce oyerseam om ,, Cmanoapm eno Ilyvpc”,
Kamo e §3em petumunebm UM om Opyau a2eHyull npu CbOMEemHOmMoO NPUPAGHIBAHE HA CKAUME:

* @noeoee na cmotinocm 8,792 xun. 6. npu oyewxa om azemyus ,,@umu” (2019 2.0 19592 xun. n8.) u
0 xun. n6. npu oyenxa om ,, BAKP - Aeenyus 3a kpeoumen petumune” A/ (2019 2.: 7,631 xun. 1s.).
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MNPUJIOKEHUSA KbM I'OJUIIHUA ®PUHAHCOB OTUET (ITPOABJI’)KEHHUE)

3a roANHATa, NPUKJI0YBama Ha 31 nexemBpnu 2020

OnoBecTsiBaHe HA MOJUTHKATA MO yIPaBJeHUe HA PUCKA, TPOIbJKEeHH e, IPOAbJKEHUE
Kpeoumen puck, npoovicenue

AHanmM3 Ha KauyecTBOTO Ha KpEIWUTHATA CKCIIO3WIMs, Ha 0a3a OIEHKAaTa Ha PEUTHUHroBaTa arcHIUsS
,»Craamapt enp I[lyspc” (pencTaBeHu o OpyTHA [IeHa) € KaKTO CIIe/Ba:

B xunaou nesa 2020 % oT odmaTa 2019 % ot oOmrara
CTOMHOCT HA CTOIHOCT HA
AKTHBHTE AKTHBHTE

,Z[’Lp)l(aBHI/I ICHHU KHHXXa

or BBB+ 10 BBB- 15 857 55.63 8229 20.39
ot B+ 10 B- - - 609 1.51
KopnopaTuBau o0yuranym
ot BBB+ 10 BBB-* 1532 5.37 620 1.54
O06mo 17 389 61.00 9458 23.44

* BruroueHu ca KopnopamugHu obaueayuu, Koumo He ce oyenasam om ,,Cmanoapm eno Ilyvpc” xkamo e 3em
peumuneem um om azenyus ,, Myouc .

PasmpenenenneTo Ha MHBECTHHIMUTE B oONMranuu (MpeicTaBeHH Mo OpyTHa IeHa) MO0 MKOHOMHYECKH
OTpaciu € KakTo CIIeJBa:

B xunsiou nesa 2020 % oT ob0maTa 2019 % ot o0O1aTa
CTOHHOCT Ha CTOIHOCT HA

AKTHBHTE AKTHBHTE

JbpxxaBeH Obir 15 857 55.63 8838 21.90
@DUHAHCOBU HHCTUTYIHH 1532 5.37 620 1.54
Oo6mmo 17 389 61.00 9 458 23.44

Kbm Kpasd Ha n€puoaa HiaMa CbIICCTBECHU KOHICHTPAIWU HAa KPEAUTCH PUCK 11O OTACIIHU CMUTCHTH.
CrpykrypaTa Ha nopTdeiiyia OT AbPKaBEH JIBJIT 10 CTPAHU-EMUTECHTH (Ha 0a3a Abp)KaBHU LICHHU KHUXa,
MIpe/ICTaBEeHH 10 OpyTHA 1I€Ha) € KaKTO CIIe/IBa:

B xunaou nesa " 2020
HBeC'EﬂHﬂOHeH % oT Oﬁl[laTa
perThar CTOMHOCT HA
S&P AKTHBHUTE
Peny6nuka XbwpBaTcka BBB- 2015 7.07
Pemry6nnka PymbHUS BBB- 1942 6.81
Penybnuka Munonesust BBB 4239 14.87
Peny6nuka Kazaxcrau BBB- 2228 7.82
PenyGmuxa Iepy BBB+ 1359 4.77
MeKCHUKaHCKN CheINHEHH I[ATH BBB 4074 14.29
O6uo 15 857 55.63
B xunaou nesa " 2019
HBeC'EﬂHﬂOHeH % oT OﬁmaTa
perThr CTOIHOCT HA
S&P AKTHBHUTE
Peny0iuka XbpBaTcka BBB- 3454 8.56
Peny6inuka PymbHus BBB- 1976 4.90
Peny6nuka Yepna ropa B+ 609 151
MEKCUKAHCKU ChEIMHEHU ATH BBB+ 2799 6.93
O6mo 8 838 21.90
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HNPUJIOKEHUA KbBM I'OJUIITHUA PUHAHCOB OTYET (ITPOABJI’KEHUE)
3a roANHATa, NPUKJI0YBama Ha 31 nexemBpnu 2020

OmnoBecTsiBaHE HA MOJUTHKATA MO YNPaBJeHHE HA PUCKA, TPOIbJIKEeHHE, MPOIbJIZKEHUE
Kpeoumen puck, npoovicenue

MaryputeTHaTa CTpyKTypa Ha moprdeiiina oT JbpKaBeH JBIT M0 CTPAHU-EMHUTEHTH € KaKTO CJIe/Ba:

Kbm 31.12.2020 Molm. Orlao Or3m. Orluo Han 5. Oo6mo
3m. polr. 5r.

B xunaou nesa

Penybnnka XbpBaTcka - 43 - 1972 - 2015

PenyOnuka PymbHus - - 9 1933 - 1942

Penybnuka Munonesns - - 1441 2798 - 4239

Pemy6inka Kazaxcran - - 5 2223 - 2228

PenyOinka [epy 30 - - 1329 1359

MeKkcHKaHCKH CheIMHEHH IIIaTH 17 - 48 4009 - 4074

O6u10 47 43 1503 12 935 1329 15 857

Kbm 31.12.2019 Nolm. Otl1po Or3m. Orlao HaagSr. Oo6mo
3m. no1r. S5r.

B xunaou nesa

PenyOiinka XbwpBaTcka - 43 29 1390 1992 3454

PenyOiinka PymbHS - - 9 1967 - 1976

Peny6iinka Yepna ropa - 609 - - - 609

MeKkcHKaHCKH CheIMHEHH IIIaTH - 48 2751 - 2799

O0mo - 652 86 6108 1992 8838

Jluxeuoen puck

OOmuAT JIUKBUIEH PHUCK IPENCTaBIsIBA PUCKBT B ompeneneH MoMeHT DOHABT Ja He pas3mojara ¢
JIOCTATHYHO JIMKBUIHH CPEJICTBA 32 M3MBIIHEHUETO Ha CBOUTE 3aIbJDKEHUS 10 00paTHO M3KYITyBaHE Ha
JISUTOBE, B pE3yJITAaT Ha KOETO Jla Bb3HUKHE HEJOCTHUT U CE HAJIOKU MPOoIak0a Ha aKTUBU WJIHM NTPUBJINYAHE
Ha CpeJICTBA MPHU HEOIArOMPUATHY Ma3apHH yCa0BHs. JINKBUIHUAT PUCK ChHIO TaKa MOXKE U Jia Bb3HUKHE
KaTo CJIEJCTBHE OT HUCKAaTa JIMKBUIHOCT Ha KAalMTAJOBUS Ia3ap, KakTO W NpU HEOOWYAMHO TOoJeMHU
MOPBYKH 32 O0paTHO M3KYyIyBaHE Ha JSUIOBE, KOUTO MOTAT Jla JOBENAT JIO M3YEpIBaHEe Ha MapUIHHUTE
cpenctsa Ha QoHpA.

@DOHIBT € JUThXKEH Ja MOAIbpKa TakaBa CTPYKTypa Ha aKTUBHUTE M MACHUBHUTE, KOSTO MY IO3BOJISBA J1a
OCBIIIECTBABA OE3MPEMNATCTBEHO JEHHOCTTa CH KaTo IoracsiBa CBOEBPEMEHHO 3aIbJDKCHHATA CH Ha
pa3symHa 1ieHa 0e3 /1a ce Hajara nmpuObp3aHa pasnpojaxk0a Ha JOXOJOHOCHH akTHBH. DOHIBT MPUBINYA
CpeICTBa MOCPEACTBOM EMUCHS Ha COOCTBEHH JISJI0BE. Y IIPABIICHUETO U OIbPIKAHETO Ha JTMKBUIAHOCTTA
Ha DoHJa ce OCHIIECTBSIBA OT YIPaBISABAIIOTO JPYXKECTBO, ChriaacHO l[IpaBmia 3a MOAABpIKAHE H
yIpaBieHUE Ha JUKBUIHOCTTa Ha JOTOBOPEH ()OH]I HA MIAPUYHUS Ma3ap, OPraHU3UpPaH U yIpaBJsiBaH OT
“IICK VYmpasnenne Ha aktuBu’ AJl. Ilpskara OTrOBOPHOCT 3a YIPaBIEHHETO U TOMIBPKAHETO Ha
JUKBUHOCTTA € Ha OTAeN “YmpaBlieHWe Ha TOPTQEHnn”, a JIUKBUIHUAT PUCK C€ CIEAH OT OTIelN
,» YTIPaBJICHHE HA PUCKA”. 32 OTYETHOCTTA HA JUKBUJIHUTE CPEJCTBA OTroBaps oraen “CueTroBOACTBO”, a
3a BBTPEUIHUS KOHTPOI - oT1end ,,ChOTBETCTBHE .

OCHOBHUTE TIPUHITUITN, KOUTO YTIPABIISIBAIIIOTO APY>KECTBO CIICBA MPHU MOIIBPKAHETO U YIIPABICHUETO

Ha JUKBHUJIHUTE cpencTBa Ha DOH/IA, ca KaKTO CIIe/IBa:

e CIa3BaHE Ha MPABWIIATA, 3AI0KEHU BHB BHTPEUTHUTE TOKyMeHTH Ha DOHIa, KAKTO U U3UCKBAHUATA 32
JIMKBUAHOCTTA, PETJIAMEHTUPAHU BbB BCUUKHU 3aKOHOBH U NMOA3aKOHOBY HOPMaTUBHU aKTOBE, KACACIIU
®oHna;

® [IOCTUTAHE HAa ONTHUMAaJIHA TUBEpCU(UKAINA HA HHBECTUIIHOHHUS TIOPTQEIT;

® aHaNU3 U aJEKBATHO yNPaBJICHUE HA NApUYHUTE MOTOIIH;

® IUTAHWpPaHE HA U3BBHPEIHHUTE OOCTOSATEIICTBA.
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OmnoBecTsiBaHE HA MOJUTHKATA MO YNPaBJeHHE HA PUCKA, TPOIbJIKEeHHE, MPOIbJIZKEHUE
Jluxeuoen puck, npooviycenue
Cna3BaHeTo Ha W30POCHUTE MO-TOpE MPUHIIMITK MMAT 32 IeJl OCUTYPSBAHETO HA 3alllUTa Ha MpaBara U

HHTCPECUTEC HA ITPUTCKATCIINTE HA OAJIOBE HA ®oHma n H30STBAHETO HA IMOTCHUOMAIHU JIMKBUIHN KPU3U.

[Mo-mony ca mpencTaBeHN TaOJIUIM 32 NaJIe)KHATA CTPYKTYpa 10 OCcTaThbueH MatyputeT kbM 31.12.2020 r.
n31.12.2019 .

Kbm 31.12.2020 ol Orlme Or3m. Orlpo Han 5. be3 Oo6mo

M. 3m. nolr. 5r. MaTypuTeT

B xunsou nesa

AKTHBH

(DHHAHCOBH AKTHBH 32 47 43 1514 14456 1329 2326 19715

ThpPryBaHe

ITapuunu cpencTBa 2734 - - - - 2734

Jeno3utu 2601 1650 1807 - - - 6 058

OO0110 AKTHBH 5382 1693 3321 14 456 1329 2 326 28 507

Texymu 3a1bmKeHUs 7 - - - - - 7

00110 3aabJIKEHHS 7 - - - - - 7

Kbm 31.12.2019 Mol Orlme Or3m. Orlpo HanSr. be3 Oo6mo
M 3Mm nolr. 5r. MATypHTET

B xunsou nesa

AKTHUBHU

(PHHAHCOBH AKTHBH 32 - 652 707 6108 1992 3669 13 127

ThPryBaHe

[MTapuunu cpencraa 2632 - - - - - 2632

Jeno3utu 11932 1851 10 808 - - - 24 591

OO0 aKTHBH 14 564 2503 11514 6 108 1992 3669 40 350

TCKyH.[I/I 3aIbJDKCHUA - - - - - - -

O01I10 32abIKEHU S - - - - - - _

Onepayuonen puck

OnepauroHHUSAT PUCK € PUCKBT OT IUPEKTHHU WM WHAWPEKTHU 3aryOu, B pe3yiTaT Ha YOBEIIKH I'PEIIKH,
MPOIYCKH B CUCTEMMTE, HEMOIXOISIIM MPOLEAYPHU U KOHTPOJ WM 3ary0M ABJDKAIIM ce Ha BHHIIHATA
cpena ,BKIIFOYHUTENHO U Ha MTpaBeH puck. OmepannoHHUST PUCK MOKeE JIa ObJIe PHCK OT OTIEpaIiH, PUCK OT
WHPOPMALMOHHUTE CUCTEMH, PUCK OT YOBEILIKH PECYPCH, PUCK HA OOKpBKaBallaTa Cpeaa.

OnepauroOHHUAT PHUCK, 00EKT Ha Koiito e doHma, Mpou3NM3a OT ONEPALMOHHUS PUCK, CBBP3aH C
OpraHu3alyaTa U JIEHHOCTTa Ha YIPABIJISBAIIOTO JIPY’KECTBO. B Ta3su Bpb3ka, ONEPALMOHHUAT PUCK CE
CJIeI Ha HUBO YTIPaBJISBALLO JIPY>KECTBO B CbOTBETCTBUE ¢ [IpaBuiarta 3a OLleHKa U YIIpaBJI€HUE Ha pUCKa
Ha ®onpa u [lpaBunara 3a ynpasnenue Ha pucka Ha ¥Y/[ ,,JICK Vnpasnenue Ha aktun” A/l

OmnepanroHHUS PUCK CE PETYIIMpPA ChIVIACHO CTPATErMUTE 3a YIIPABICHUE HA BUAOBETE OIIEPALIMOHEH PUCK,
nedunupanu B [Ipasunata. B gombiaHeHue, B YIpaBisiBaIOTO APYXKECTBO € MpHETa M Mpoleaypa 3a
CchOMpaHe Ha TaHHM 32 ONEPATHBHO-PUCKOBU CHOUTHSI M TOKJIaABaHE HA WHIIUCHTH.

B crorBerctBue c [lpaBunarta 3a ympaBieHHe Ha pHCKa Ha YIPaBISBAIIOTO APY>KECTBO Hai-Majko
BEJIHBXK FOJIUIIHO CE U3TOTBS OTYET 33 XapaKTEPUCTUKATa U HUBOTO HA PUCKA, CBBP3aHU C IMPOLIECUTE U
cucteMuTe Ha JIpy>KecTBOTO.
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HNPUJIOKEHUA KbBM I'OJUIITHUA PUHAHCOB OTYET (ITPOABJI’KEHUE)
3a roANHATa, NPUKJI0YBama Ha 31 nexemBpnu 2020

OmnoBecTsiBaHe HA MOJMTHKATA MO yNPaBJeHHEe HA PHCKA, IPOIbJKEHUE, IPOTbJIKEHHE
Bauanue na nandemusma om COVID-19 evpxy oeitnocmma na @onoa

M3mmnamara 2020 . MOXKe a ce OKa4eCTBH KaTO HETHIIMYHA TOJWHA, Haii-Bede mopamu edekTa Ha
riobaiiHaTa MmaHaeMus OT KopoHa BUpyc. CTaHaxMe CBHICTEIH Ha PA3BK CIaJl Ha TTOOATHUTE KAIUTAIOBH
masapyd MO BpEeME Ha WbpBaTa BBJIHA HA BHpyca Npe3 MHPBOTO TPUMECEYHE Ha ToiuHaTa. B
WKOHOMHMYECKHTE JaHHH 32 BTOPOTO TPUMECEUHE TIO IENUs CBAT HACTHITU 3HAYUTEIHO BiomasaHe. Cien
TOBa TIOCIIE[IBA BB3CTAHOBSBaHE IIpe3 TpeToTo TpuMmecedne Ha 2020 r. KaTo IMOCIEACTBHE OT
pa3xJiabBaHETO HA MPOTUBOCITUJICMUYHUTE MEPKH U 3HAUNTCITHUTE (PMHAHCOBY CTUMYJIH, MHUIIUUPAHU OT
npasurencTBara. OT CBOS CTpaHa, KalMTAIOBUTE Ma3apy MPOJABIDKUAXA TIOJOKUTETHATA CH TEHACHIUS U
npe3 MoclieHaTa YeTBbPT HAa TOAWHATA, OOHAIEKICHU OT MOJOXKHUTEIHUTE PE3YJITAaTH Ha HSIKOJIKO
(hapMaIeBTHYHH KOMITAHUM OTHOCHO pa3paboTkaTta Ha BakcUHU. ChIO TakKa, SCHATA MO3UIUS HA BCUYKU
LEHTpaTHU OAaHKH, Y€ IIE MOJKPEIAT CBETOBHATA MKOHOMHKA JJOKOTAaTO € HY)KHO M C KAKBUTO CPEJICTBA €
HE00XO0IMMO, TIOJICHCTBA TIOJIOKUTEITHO HA TTa3apHUTE YYACTHUIM U T¢ 0SXa ONTUMUCTUYHO HACTPOCHH,
BBIPEKU pa3pa3uiara ce BTOpa BhJIHA HA BUPYCa, KOATO Oelle J0CTa MO-CHITHA OT Ta3d B HAYAIOTO Ha
roJuHara.

PvkoBOICTBOTO HA YTpaBISABAIIOTO APYKECTBO MACHTU(UINpPA CICTHUTE PUCKOBE, KOWTO BIUSAT Ha
MIpeICTaBSIHETO Ha WHBeCcTHIMUTE Ha DoHpa:

Kpedumen puck — maHaemMusTa ce OTpa3d HETaTHBHO Ha IsUlaTa CBETOBHA MKOHOMHKA, KAaTO HSIKOU
MKOHOMHUECKH CEKTOpHU 0sIXa 3aCerHaTH 10-0Ce3aeMo, a APYTU CPaBHUTEINHO Mo-ci1abo. ikoHoMuueckure
MOCJCIUIM BKIIIOYBAT IIBJIHO WM YaCTUYHO 3aTBapsiHe Ha OM3HEC 3a ONPEAETICH INEPUOI OT BpEMe,
HamalsBaHe Ha NPUXOIUTe, cHal B Medandara, WIM OTYATaHEe Ha 3aryba. Behopeku ue BCHYKH
MPaBUTEJICTBA OTYETOXA PHCKOBETE OT MAaHAEMHUATAa M TMpelocTaBsxa (MHAHCOBU MOMOINM Ha OW3Heca,
PHUCKBT OT 3a0aBsHE Ha IAILAHUS WK (aIUT, C€ MOBUILIM 3HaYUTeNHO. [1o Tasu mpuynHa MHBECTULIMUTE
B ABJITOBU LICHHU KHIKA, Hali-Beue B KOPIOPATHBHU OOJUIallMM, OTYHUTAT HOBUIIEH KPEAMTCH PHCK.
Brnpekn noBuieHust KpEIUTEH PUCK B CBETOBEH TuiaH mpe3 2020 T., KpeAUTHUAT PUCK Ha MopTdeiina Ha
@doHza HE OTUHMTA CEPUO3CH PBCT Thil KATO MHBECTHULHMUTE B KOPHOPATUBHHU OONMranuy 0sxa Ha HUCKO
HUBO.

Ilenogu puck — pa3BUTHETO HA CBETOBHATAa MAaHIEMUs, Hail-Beue B HEHHOTO HAdajgo Ipe3 MBPBOTO
TpuMeceune Ha 2020 r. qoHECEe 3HAYMTEHO MOKAuBaHE Ha HECUTYPHOCTTA B rio0aineH miaH. ToBa ce
0Tpa3u Ha IIEHUTE Ha BCUYKU ()MHAHCOBU aKTHBH, KaTO T€ OTYETOXA 3HAYMTEITHH U pe3Ku crajose. [Ipe3
BTOpaTa IIOJIOBUHA Ha TOJAWHATA, OJIaroJjapeHWe Ha IIOJUTUKWTE HA IEHTPAJHHUTE IMPABUTEICTBA U
HCHTPAIHUTE 63HKI/I, TE3U PUCKOBE HaMaJIAXa, HO BCC OLIC HE Ca CIMMHUHHUPAHU, TBU KaTO IHa"HaeMusiTa BCE
ollle HE € MpeooisgHa. biaronapenrne Ha orpoMHUTE (PMHAHCOBU CTHMYJIM M OCHTYPSIBAHETO Ha BHCOKA
JIUKBUHOCT, IIEHUTE HAa OCHOBHHTE KJIACOBE AaKTHBH KAaTO KAalWTAJIOBH WM JBITOBU IIEHHU KHIDKA
BB3CTAaHOBHXA CIIAJIOBETE, peaU3UpaHy Ipe3 MbpBOTO TpHMEceuue Ha rojguHara. Bcee orme, obaue,
HECUT'YPHOCTTA CbIICCTBYBA, 4 OTTaM U MIOBUIICHUAT IECHOBU PUCK, TBU KaTo € BB3MOKHO, I[TPU HECIIPABAHE
C TIaHJIEMUATA, CTOWHOCTUTE Ha aKTUBUTE OTHOBO J1a 3AIUINAT TTOHWKEHUSI.

Jluxgen puck — opajy pa3pasuiara ce MaHAeMHUs, HEHTPAIHUTE OaHKH 3all04Haxa CepHs OT IPOrpaMy 3a
OCUTYpsIBaHE Ha JIMKBHUJIHOCT Ha KallMTAJIOBUTE Ma3apu. Ta3u MOBUIIIEHA TUKBUIHOCT JOBEJE 0 CHaja Ha
JIMXBEHHUTE NPOLEHTH, & OTTaM, PBCT B LIEHUTE Ha JABJITOBUTE HHCTPYMEHTU. PHCKBT NpOMU3X0XKIa OTTaM,
4e IpU Bb3CTAHOBSIBAaHE HA HOPMAJIHOCTTA B CBETOBHATa MKOHOMMKA, Ta3H JINKBUIHOCT MHOT'O BEPOSTHO
Jla 3all04YHEe Jla C€ W3TEryIsd, a JIMXBEHUTE IPOLEHTH Jla 3alloyHaT Jia ce nokxausar. IIpu nokadysBane Ha
JMXBEHHUTE TPOLEHTH, LICHUTE Ha JIBJITOBUTE MHCTPYMEHTH 3alouBaT Jia ce ABIKAT B 00paTHa MOCOKa.
JIMXBEHHAT PUCK M KPEOUTHUAT PUCK TpsiOBa Ja ce riiefaT B KOMOMHAIMS, Thil KATO HOpMaM3UpaHe Ha
CBETOBHATa NKOHOMHMKA O3HAa4aBa B OOIIMS CITydail TOKaYBaHE Ha peayHus Oe3pHCKOB JIMXBEH MPOIIEHT,
HO ¥ CIIaJl B pUCKOBATa MPEeMHs M3UCKBaHa OT HHBeCTUTOpHTE. KakBa TOYHO KOMOHMHAINS M€ CE MOITYqH
oT Te3u JnaBa (akTopa € CTPOro crnenuduyHa 3a BCEKM WHCTPYMEHT MOOTIECIHO OTYUTAHKU
VHANBUIYATHUTE MYy JTUXBEHU U KPEIUTHH XapaKTEPUCTUKH.
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HNPUJIOKEHUA KbBM I'OJUIITHUA PUHAHCOB OTYET (ITPOABJI’KEHUE)
3a roANHATa, NPUKJI0YBama Ha 31 nexemBpnu 2020

OnoBecTsiBaHe HA MOJMTHKATA N0 YIPaBJeHHe HA PUCKA, POIbJIKEHUEe

Bausanue na nanoemusma om COVID-19 evpxy oeiinocmma na @onoda, npoovidicerue

Jlukeuden puck — IIvpBoHaYaTHATa HECUTYPHOCT IIpean3BrKana oT nanaemusita or COVID-19 mpe3 mapt
2020 r., 70Beae IO MOBUIIICHA NTa3apHa BOJIATWIIHOCT W OOIII CIaj Ha ICHUTE HA (PMHAHCOBUTE aKTHUBH,
KOETO TIpeau3BrKa 3acuiieHn o0paTHr n3kymyBaHus oT PoHpa. JIMKBuAHUAT HaTHCK OT Mecer MapT 2020
r. Oeme WM3IUTIO MOCPEIIHAT ¢ HAIMYHWTE aKTHBH, 0€3 3aTpyqHeHHus win 3a0aBsHe, 0e3 MaHuvecka
pasmpojax0a Ha aKTUBH, TIPU OCUTYPsIBAaHE HA MAKCUMAaJIHATA Bb3MOXKHA Bb3BPBIIIAEMOCT B ChOTBETHUTE
Ma3apHy yCIOBHUSL.

Cnen mppBOHAYANHUAT MIOK, cuMTaHo OoT mecenl ampui 2020 r. oOpaTHHTE W3KYIMyBaHHS 3alOoYHaxa
3HAYUTEITHO J1a HAMAJISIBAT M IIOCTETICHHO CE BbpHAaxa B HopMayiHu rpanuiy. [Ipe3 2020 r. YnpapnsBamnoTo
JPY>KECTBO HE € MMaJIo MPOOJIEMU, CBhP3aHH C OCUTYPSIBAHETO Ha He0OX0ouMara JIMKBUAHOCT Ha DoHya.

Brnpexkn HOopMmanusupaHeTo Ha OOpaTHHUTE M3KYNyBaHUS W OOMIMSA PBCT B LIEHUTE Ha (PUHAHCOBHUTE
WHCTPYMEHTH, Y IIPABIISIBALLIOTO IPY>KECTBO HE M3KIIOYBA Bb3MOXKHOCTTA 32 HOB [IEPHO] HA HECTAOMITHOCT.
C uen ocurypsiBaHETO Ha HEOOXOAMMUTE JIMKBUAHU CPEACTBA MPU €BEHTYaJIeH HOB TIEPHOJ Ha 3aCHUIICHU
00paTHH U3KYITyBaHUs, TUKBUAHUAT PUCK CE CIIEIH HAa THEBHA 0a3a U IPU HEOOXOJUMOCT c€ MpeaIpuemMaT
CHOTBETHUTE KOPUTUPAIIHN ACHCTBHUS.

Onepauuonen puck - OiepalluOHHUST PUCK € OCHOBHUAT (aKTOP, MPEIU3BUKAH OT MaHAEMUSITA, HMAI
IPSAKO BB3JICHCTBHE BBPXY JEHHOCTTA Ha YIPaBIABALIOTO JAPYXKECTBO, KOETO OCBILECTBSBA
opraHuzanusira u ynpasieHueTo Ha @onna. OT Havanoro Ha nanaemusita ,,JICK Yopasnenue Ha akTuBu”
AJl W3BBpIIBa ONMEpPATUBHHUTE CH JCHHOCTH HOpMaiHO, 0e3 mpekbcBaHUs. C Iel OCHTYpsSBaHETO Ha
HETNPEKbCHATOCT Ha TPOLECHTE W HOPMATHOTO (PYHKIMOHMpaHE Ha YNPaBISABAIIOTO JPYKECTBO B
enUIeMUONIOTHYHA 00cTaHOBKa, rpe3 2020 T. ca mpeanpueTy peania JeiCTBUS/ IPOMEHH, TPEAN3BUKAHN
or COVID-19 nannemusita. BpBeneHa e mucranimonHa (opMa Ha paboTa, OTpaHWYEHH Ca CPEIIUTE U
ydacTusitTa B CHOWTHSA, MPOMEHEHO € CHTyHpaHeTo Ha paboTHUTEe MecTa B oduca, HaJIOXKCHH ca
OrpaHMYEHHS IPU IOCTHIIA HA BHHILIHM JIMLA B 0Qrca Ha YTIPaBIsSBAILIOTO APY’KECTBO.

Pasmpoctpanenuero na COVID-19 oka3Ba BiusHuE BbPXY INIOOATHOTO THPCEHE U MpEJIaraHe, KaTto Bce
OlIlE CHIIECTBYBA 3HAYUTEHA HECUTYPHOCT B MKOHOMHYECKaTa aKTUBHOCT, Makap M HECUTYPHOCTTA J1a €
MO-MaJIka B CpaBHEHHE C €/[HAa IOAMHA Ha3ajl, Hali-Beue MOpaau pa3pabOTBAHETO HA BAKCHHM, KAKTO U
penunara MoJUTHKH, IPEANPUETH OT NPABUTEICTBATA U LEHTPAJIHUTEe OaHKU 10 11 cBAT. [loBuiienara
HECUTYPHOCT OKa3Ba JIMPEKTHO HETaTUBHO BIMSHHUE BHPXY MHBECTHLMOHHATA JIEHHOCT M KA4E€CTBOTO HA
(hMHAHCOBHTE MHCTPYMEHTH, NipuTexkaBanu oT Ponja. ToBa Moxe Ja JOBEIE /10 CHIIECCTBEHH KOPEKIHH B
OanaHcoBaTa CTOMHOCT Ha HETOBUTE aKTHUBHU W NACHBU B PaMKHUTE Ha ciejBamiara ¢puHaHcoBa roauHa. B
IBITOCPOYEH IUIaH MOJKE J1a ce OYakBaT e(eKTH BbpXYy 00eMa Ha MHBECTUIIMOHHATA IEHHOCT, TapHYHUTE
noTouy 1 (GUHAHCOBHS pe3ynTar (peanmsupana qoxoaHoct) Ha DoHpa.

HesaBucumo ot opcmaxkopuure ycnosus npe3 2020 r., uaBecturopute BbB MoHaa TpsiOBa ja mumar
MIPEeNIBU/I, Y€ CITa3BaHETO HA MPETOPHYUTEITHIS HHBECTUIIMOHEH XOPU30HT € MpEeIocTaBka, 06e3 1a uma
TapaHIysl, 3a ChXPaHEHNE U HapacTBaHE Ha TEXHUTE MHBECTHUITNH B IsutoBe HAa DoHpa.
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HNPUJIOKEHUA KbBM I'OJUIITHUA PUHAHCOB OTYET (ITPOABJI’KEHUE)
3a roANHATa, NPUKJI0YBama Ha 31 nexemBpnu 2020

[Mpubau3uTeIHN CYETOBOJIHU OLEHKH U IONYCKAHUS

Ouyenka no cnpaseonuea CmouHoCm

JpyX’ecTBOTO ompenens CHpaBeauBa CTOMHOCT, M3ION3BAaMKHU ClleqHATa epapXus, KOATO OTpassiBa
3HaYMMOCTTa Ha ()aKTOPUTE U3IOI3BAHH 32 ONPE/EIITHE Ha CITpaBe JINBa CTOMHOCT:

Huso 1 - BxomsmuTe ganHM Ha HUBO |1 ca KoTHpaHWTe (HEKOPUTHPAHM) [IEHH Ha WHCTPYMEHTH Ha
AKTUBHUTE Ta3apy 3a UJICHTUYHN (PMHAHCOBU UHCTPYMCHTH;

Hugo 2 - BxoasmmTe JaHHU HA HUBO 2 ca BXOJSIIN JaHHU 3a JaJICH aKTUB WIH MAacUB, Pa3IU4HU OT
KOTHUPAHUTE IIEHU, BKIIOYEHN B HUBO 1, KOWTO, MPSIKO WM KOCBEHO, Ca JOCTHITHU 3a HaOIIOACHHE.
Taszn kxaTeropmsi BKIIOYBa MHCTPYMEHTH, OILICHSBAaHW W3MOJ3BAHKW: KOTHPAHH IIEHH Ha IMOJ00HU
AKTUBU WIM NAaCHBHM HAa aKTUBHU Ta3apy; KOTUPAHU IICHH HA WICHTUYHU WIA MOJOOHU aKTUBU MU
MacUBH Ha Ta3apu, KOUTO HE CE€ CUMTAT 3a aKTUBHM; JPYTHM TEXHUKH 3a OLICHSIBAHE, KbJAECTO BCUYKU
3HAYUMH BXOJISIIN JAHHU Ca MPSIKO WJIM KOCBEHO JOCTHITHU 32 HAOIIOeHNEe, N3MOI3BaiKN Ta3apHU
JTAaHHU;

Hwuso 3 - BxomsaminTe 7aHHN Ha HUBO 3 ca HeHAOII0JaeMH BXOSINN TaHHU 3a JaJIeH aKTHB WJIH TaCHB.
Tasu kaTeropusi BKJIIOYBA BCUYKA MHCTPYMEHTH, MPU KOUTO TEXHUKATA 3a OIICHABAaHE HE BKIIOYBA
HaOIIF0/JTaeMH BXOIAIIN JTAHHU W HEHAOII0JaeMUTe BXOMAAIIM JTaHHU MMaT 3HAYNATENCH eeKT BhPXY
OIIEHKaTa Ha MHCTpyMeHTa. Ta3u KaTeropus BKIFOYBAa HHCTPYMEHTH, KOUTO C€ OLIEHSABAT Ha 0a3aTa Ha
KOTHUPAaHU IICHH Ha TOJO0OHM HMHCTPYMEHTH, KBJCTO 3HAYMUTCIIHA HEHAOJIIOAaeMH KOPEKIIMU WU
MIPEIOIOKEHUS Ce M3KCKBAT, 32 /Ia OTPA3AT Pa3IUKUTE MEXITY HHCTPYMEHTHTE;

Dunancosu UHCMpDYMEHmMU om4yemenu no cnpaeeo.fmea CmouHocm

TabnuuaTta MmMo-moyy MpeNCcTaBsi aHAIW3 Ha (DMHAHCOBUTE WHCTPYMEHTH, OTUETEHH IO CIpaBelINBa
CTOMHOCT, CIIOpEA, U3I10JI3BaHaTa epapXusl.

B xunsaou nesa Hpu. Huso 1 Oo6u10
31 nexemBpu 2020

JbpaBHU LIEHHU KHUXa 8 15 857 15 857
KopmopaTuBuu 00nraiuu 8 1532 1532
KoneKTHBHI WHBECTUIIUOHHU CXEMU 8 2 326 2326
O6uo 19715 19715
B xunsaou nesa Mpu. Huso 1 Oo6u10
31 nexemBpu 2019

JbpKaBHU LEHHU KHHUXKA 8 8 838 8 838
KopnopaTtusuu obnuranun 8 620 620
KonekTHBHY MHBECTUIIMOHHU CXEMH 8 3669 3669
O6uo 13127 13127

30



16.

A® ,, JICK AJITEPHATHUBA 1% G A4ACK

otp group

HNPUJIOKEHUA KbBM I'OJUIITHUA PUHAHCOB OTYET (ITPOABJI’KEHUE)
3a roANHATa, NPUKJI0YBama Ha 31 nexemBpnu 2020

HpnﬁnmnTean CYECTOBOAHHU OLCHKHU U T0IIYCKAHUHA, IPOABJIKCHUE
0uem<a Ha qbunancoeume aKmueu, OU€HA6ANRU RO aMopmu3upana cmoiitnocm
Onpedeﬂ;me Ha dm3ama Ha dmnaucoeume aKmueu, OU€HABAHU NO amMopmu3upana CmOUHOCM

B crorBeTcTBUE ¢ M3uckBanusgTa Ha MCDO 9, IIpU IbPBOHAYAJIHOTO IMPU3HABAHEC U BIIOCJICACTBUC KbM
BCCKHM OTYETCH IIEPHUO (I)I/IHaHCOBI/ITe AKTHUBHU CC€ IPUYUCIIABAT KbM HAKOS OT CICTHUTE TPpU (ba:m:

o daza 1 — oOCIyXBaHM aKTHUBH O€3 3HAYMTCIHO YBEJIMYCHHE HA KPCIUTHUS PHCK CICIT
II’bPBOHAYATHOTO UM TIPU3HABAHE,

e ®daza 2 — OOCTyXBaHM AaKTUBU ChC 3HAYUTEIHO YBEIMYCHUE HA KPEIUTHUS PHUCK OT
MI'bPBOHAYATTHOTO MM TIPU3HABAHE,

o daza 3 — HeoOCTyXBaHH, KPETUTHO 00E31IEHEHN aKTHUBHU.

K®M Besika oTyeTHa naTa YpaBisiBaloTO IPY>KECTBO HPEICHsBA Jalli KPSAUTHHST PUCK Ha (PUHAHCOBHUTE
aKTUBU C€ € YBEJIMUYWI 3HAUUTEIHO B CPAaBHEHHUE C MbPBOHAYATIHOTO Mpu3HaBaHe. [Ipu nperienkara 3a ToBa
VYnpaBnsBaoTo APYKECTBO C€ PHKOBOAM OT MPOMSHATA B PUCKA OT HACTHIIBAHE HA HEU3I'BIIHEHHUE TIpPE3
nepuojia, ChOTBETCTBAIL HA OYaKBaHMS )KMBOT Ha (PMHAHCOBHSI aKTHB, BMECTO OT MPOMSHATA B pa3Mepa Ha
oyakBaHara 3aryba. 3a uenta YOpaBiIsBalIOTO JAPYKECTBO CpaBHSBA pUCKAa OT HACTHIIBaHE Ha
HEM3IbJIHEHUE 10 (pUHAHCOBMSA AaKTHB KbM JaTaTa Ha OTYETa C PUCKA OT HEU3MBIHEHHE IO CHILUS
(bMHAHCOB aKTHB KbM JIaTaTa Ha IIbPBOHAYAIIHOTO MY IpHU3HABAHE.

Kem oOcnyxBanute aktuBu (Daza l) ce mnpuuuciasiBaT BCUYKM (UHAHCOBU AaKTHUBH, 32 KOUTO
oOcTosATeICTBaTa U YCIOBUATA, MocodeHn 3a Paza 2 u Paza 3, He ca HAIMYHYU KbM OTYETHATA JIaTa.

3a onpezaeneH (pUHAHCOB aKTHUB € HAJIHLIE 3HAYUTEIIHO YBEJITNUEHHE Ha KPEIUTHUS PUCK B CPAaBHEHHUE C TO3U
Mpy THPBOHAYAIHOTO My npu3HaBaHe (Pa3za 2), ako KbM OTYETHaTa JaTa € H3IBJIHEHO HSIKOoe
oOcTosiTencTBaTa, MPEICTaBEHU B TMO-IO0JTY, HO HE ca HajHile OOCTOSATENICTBA 32 MPUYUCIISABAHE KbM
HeoOcyxBanu ekcrio3uimn (Daza 3)

e 3abaBara B 00cnyxBaHeTO HAAXBBHPIsA 30 aHH,

e Bsemanero e B craryc o0CIy)KBaHa NPECTPYKTYpHpaHa eKCIIO3UIINS,

® PeliTHHI'BT HAa KPEMTHATA CKCIIO3UILIUS HAIXBBPIIS IPEIBAPUTEIIHO ONpPE/IC/ICHA CTOHHOCT WU B
CPaBHEHHE C UCTOPUYECKATA CH CTOMHOCT C€ € BIOILILI,

e Hanmiie e HeM3IIBJIHEHHE 10 APyra eKCIO3UIIMS Ha ChIllaTa HACPEIHA CTPaHa.

®DHUHAHCOB aKTHB CE npuvincisiBa KbM HeO6CJ’Iy)KBaHI/ITe B3C€CMaHMUA ((I>a3a 3), KOratro KbM OTYETHATa JaTa
3a aKTHBaA € HAJIUIEC HAKOC OT CICIHUTE CHLOUTHS HITH YCJIOBUS:

e Toii e kmacuupad KaTo HEOOCITYKBaH,
e Hanuue ca HapylIeHuUs 3a JOTOBOPHH OTHOLICHUS,

e 3HaunTenHU GUHAHCOBY 3aTPYAHECHUS Ha [UTHKHHKA (BIIOMIABAHE HA TIOKA3aTeN KaTO KalnTajaoBa
a7ICKBaTHOCT ¥ JINKBUIHOCT),

o OO0sBsIBaHE B HECHCTOATEIIHOCT WU JIMKBU A Ha HACPCIIHATA CTpaHa.

TabnuuaTa mo-moy npecTaBst KiacupHUKausaTa Ha QUHAHCOBUTE aKTHBH, OLCHSIBAHU 110 aMOPTH3HPaHa
croitHoct, o ¢asu ceriaacio MCPO 9.
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HNPUJIOKEHUA KbBM I'OJUIITHUA PUHAHCOB OTYET (ITPOABJI’KEHUE)

3a roANHATa, NPUKJI0YBama Ha 31 nexemBpnu 2020

HpHﬁJ’[IfBHTeHHI/I CYECTOBOAHHU OLCHKHU U T0IIYCKAHUHA, IPOABJIKCHUE

Onpe()eﬂ}me Ha dm:fama Ha qbuuancoeume akmueu, OoueHAeanu no amopmusupana

npoovAHCEeHUE

B xunsou nesa
31 nexemBpu 2020
IMapuunu cpencTpa

Jeno3utu
O6ur0

B xunsou nesa
31 nexemBpu 2019
ITapuuHu cpencrsa

Jeno3utn

Oo01mo

CMOIIHOCH,

Ipna. ®a3a 1 O6mmo
2734 2734

6 058 6 058

8792 8792

Ipna. ®a3a 1 O6mmo
2632 2632

24 591 24 591

27223 27 223

VYrpaBnsBamoTo APYKECTBO OICHSBA CTOMHOCTTA HAa CPOYHUTE W OE3CPOYHHTE OAHKOBU BJIOTOBE Ha
doHa chriIacHO yCIOBHATa U M3KucKkBaHuaTa, onpeaeacHu B 3[JKMCIIKN u Hapenda Ne 44 na KDH.
KoM 31.12.2020 . He e oTdeTeHa 00e31EeHKAa OT OYaKBaHU KPEIUTHH 3aryou 1o BioroBere Ha DoHAa B
KpPeIUTHU MHCTUTYLMH, KaTO CIopesA npereHkara Ha [lpyskecTBoTo, OajmaHcoBaTa UM CTOWHOCT HE ce

OoTJIM4aBa OT TAXHaTa CIIpaBCJIMBa CTOMHOCT.

CnouTus c¢j1ea 1artara, KbM KOATO € CbCTABECH 0TUYETA

Crnen natara Ha oT4yera 3a (DMHAHCOBOTO CHCTOSIHAE HE Ca HACTBIMIN CHOUTHS C KOPUTHpAII W/WIA
HEKOPHUTUPAIIl XapaKTep, KOUTO OKXa OKa3aly BIMSHUE BbPXY BEPHOCTTA M ITBJIHOTATA HA MPECTaBeHaTa
BbB (DMHAHCOBHUS OTYET MH(OPMAIMS WX 32 KOUTO Jla € HEOOXOJUMO OIIOBECTSABAHE B HACTOSIIIMS

(hUHAHCOB OTYeT.
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