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I. Pa3Butue Ha aeiinocTTa U cbeTosiHue HA JID ,,/ICK AnepuaTuBa 1”

JCK AnrepnatuBa 1 e noroBopeH QoHJ 10 CMHCBHJIA Ha Wi. 5, all. 2 oT 3akoHa 3a AeHHOCTTa Ha
KOJICKTUBHUTE MHBECTHLHUOHHH CXEMHU M Ha APYTH MPEANPHITHS 32 KOJIEKTUBHO MHBECTHpAaHE
BAKUCAIIKN). douabT € HenepCcOHH(UIUPAHO IPYKECTBO IO CMHUCHIAa Ha 3akoHa 3a
3aabDKeHEsITa W norosopure (33/]), HE € IOPUAWYECKO JIMIE W MPEACTaBIIIBa 000COOEHO
UMYIIECTBO 3a HMHBECTHpPAaHE Ha HaOpaHUTEe MAapUYHM CPEICTBA B pa3IMYHU (PUHAHCOBU
WHCTPYMEHTHU 4Ype3 paslpeAcieHre Ha PUCKA U B CHOTBETCTBHE C MHBECTHLIMOHHATA CTPATETHs,
onucana B IIpocnexra u B [IpaBunara na @oHpa.

JCK AntepnatuBa 1 HsMa ymnpaBUTEIIHU OPraHM, KaTO HEroBara JCHHOCT, BKJIFOUHUTEITHO
YIpaBJICHHETO Ha AaKTUBUTE MY, CE€ OCBIIECTBSIBA CaMO OT YIPaBISBAIIO JIPYkKECTBO, KOETO
JIelicTBa OT UMe W 3a cMmeTka Ha Donpa, ceriaacHo wi. 87 ot 3JAKWCAIIKU. AP , JICK
AntepHaTtuBa 1” HAMa KJIOHOBE.

C pazpemenne Ne 122-71d0/28.02.2013 1. or K®H, m3maneno Ha 06a3a Ha Pemenme 99-
J®/08.02.2013 r. na KOH ,JICK VYmpaenenue Ha aktuBu” AJl monydu paspelicHue ia
opraHusupa u ympamissa jaeinoctTta Ha ,,JICK ®oHa Ha mapuuHus maszap”, KaTo MyOJMYHOTO
Tpeiarane Ha HeroBuTe JsyIoBe 3amouBa Ha 04.03.2013 .

Ot m. centemBpu 2018 1. ®onabpT mpurexkaBa HOBO paspemenune Ne 180-1D/25.09.2018 r.,
nu3naneHo Ha 0a3a Ha Pemenne 99-/1d/08.02.2013 r. u Pemenune 764-1d/30.07.2018 r. na KOH
BBB BpPB3Ka ¢ IIPOMEHH B MpaBuiiaTa U HanMeHoBanueTo Ha @onpma ot ,,JICK ®onpg Ha [Tapuaaus
nasap” Ha ,,JJCK Antepunarusa 1”.

II. MuBecTHIIMOHHA JEeHHOCT H MOJUTHKA

MuBecTMOHHATA cTpaTerus NMpeABUkKAa UHBECTUPAHE HAa akTUBUTE HAa DOHJA IIPU IpHUIIAraHe
Ha KOHCEPBATHBHA MHBECTHLIMOHHA CTpATErvs, ¢ LEN Ja CE OCUTYpU NPENBUIAUM PaACTEX Ha
[[EHAaTa Ha JISUIOBETE TIPU MaJKH (IIyKTYaIiH.

C omren nocturaHe Ha WMHBECTUIMOHHUTE cu Uenn QOHABT IIe c€ MNPUABPKA KbM
WHBECTHULIMOHHA IIOJIMTHKA Ha MHBECTUPAHE IPEUMYIIECTBEHO BB BUCOKOKAYECTBEHU IbITOBU
[EHHU KHIKA U MTHCTPYMEHTH ¢ PUKCHPaHa IOXOJHOCT.
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1. Crpykrypa Ha aktuBute Ha 1@ ,,/ICK Anepnarusa 1”

Ha6paHI/ITC cpeacTBa OT npoz[a>i<6a Ha J4JI0B€ Ha donga 0sxa HWHBECTUPAHU B CHOTBECTCTBUC C
HN3HMCKBAaHUATA HA 3aKOHA, HCTOBUTEC HpaBI/maTa nu HpOCHCKT.

Ksm 30.06.2019 1. oOmusaT pasmep Ha aktuBute Ha Ponma ¢ 46 041 468.05 nB., kaTO B TOBa
YHUCIIO CE BKIIOYBAT:

e Jlapuynu cpencTBa o 0aHKOBHU BJIOroBe — B 5 0aHku — 88.97%
e  J[syI0BE HA KOJICKTUBHH MHBECTHIIMOHHHU CXEMH — Ha 2 eMHuTeHTa — 8.86%
e Jlpyru aktuBu —2.17%

Crpyxkrypara Ha aktuute Ha D ,,JICK AnrepHatuBa 1” KbM Kpas Ha OTYCTHHS NIEPHO] U KbM
Kpasi Ha MPeIX0HaTa TOJMHA, B CTOWHOCTHO M3PaKEHUE M KaTo MPOIICHT OT 00II1aTa CTOWHOCT Ha
AKTUBUTE, € KaKTO CIIe/IBa:

AKTHBH 30.06.2019 31.12.2018
JIB. % JB. %

bankoesu enozoee /oowo/ 40 962 883.86 88.97 56 193 979.51 99,15

bescpounu bankosu Biorose, 6 306 985.54 13.70  14433512.61 2547

0eHOMMHMpaHu 8 .Jjlesa

Cpounm GanKoBH BIOroBe, 28 390 696.33 61.66 3549536491  62.63

deHOMuHupaHu 6.Jjeesda, 6 m.u..

B3€MaHUs 10 HAUNCIEHU JINXBU 8 970.86 0.02 8 684.08 0.02

Cpounn GanKoBu BIIOroBe, 6265 101.99 13.61 6265101.99  11.05

aeHOMMHMpaHM 6 espo, 6 m.u..

B3€MaHU 110 HAYUCJIICHU JIUXBHU - - - -

Jlanose na KHC /o6uso/ 4078 584.19 8.86 480 003.71 0.85

fﬁZZZe na KHC, denomunupanu 4 5q0 516 39 3.87 48000371  0.85

Ianose na KUC, oenomunupanu 2298 367.80 4.99 ) )

6 espo

Jpyzu 63emanusn 1000100.00 2.17 - -

06110 aKTHEH 46 041 468.05  100.00 56 67398322  100.00
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Pasnpenenenue Ha akTuBuTe HAa POHAA

AKTHEH 30.06.2019 30.06.2019 31.12.2018 31.12.2018
(1B.) (%) (s1B.) (%)
Asin0BE Ha KOJCKTHBHH 4078 584.19 8.86 480 003.71 0.85
WHBECTHLHHOHHH CXeMH
O0mo ¢puHAHCOBM HHCTPYMEHTH 4 078 584.19 8.86 480 003.71 0.85
BaHKOBH BJIOTOBE 40 962 783.86 88.97 56 193 979.51 99.15
Jpyru B3emanus 1 000 100.00 2.17 - -
001110 AKTHBHU 46 041 468.05 100.00 56 673 983.22 100.00

2. HanpaBeHM IpOMeHH B CTPYKTypaTa Ha noprdeiiia Ha Ponpga

2.1. leno3uTu M pa3iialiaTeJTHH CMETKH

B xpas Ha oTYeTHHS MEpUOA NETHT Ha CPOUYHUTE OAHKOBH JICTIO3UTH B CTPYKTypaTa Ha OOIIHUTE
aktuBu Ha ®oHpa e 75.27% npu croriHocT 73.69% xbMm 31.12.2018 1.

Kbm 30.06.2019 r. napuunHnTe cpeactBa mo pasmuiamaredau cMeTku ca 13.70% ot akTuBuTte
cupsamo 25.47% xem 31.12.2018 r.

2.2. JIsjioBe 0T KOJIEKTUBHU HHBECTUIIMOHHM CXeMH

Hpe3 OTUCTCHUSA TICPUO] 0sxa 3aKYyIICHU I4JIOB€ Ha JIBC KOJICKTUBHW MHBCECTUIIMOHHU CXEMU U
IpoAgaaACHU ASJIOBE Ha €HA KOJICKTUBHA MHBCCTUIIMOHHA CXEMaA.

KoM 30.06.2019 r. nenpt Ha TO3H BuA KHMXKA € 8.86% ot cToitHOCTTa Ha mopTdeiina Ha PoHga
mipu croitHoct 0.85% xbm 31.12.2018 1.

3. Crpykrypa Ha nacuBute Ha [|® ,,JICK AnepnatuBa 1”

KoM kpas Ha mepBoTo mectmeceune Ha 2019 r. JloroBopHUAT (GOHI MMa TEKYIIH 3abKSHUSITA
B pasmep Ha 400.00 B. ¥ ¢ MaTYpUTET 0 €IUH MECEIl, KOUTO MPEICTaBIIABAT 33 IbIDKCHUAS KbM
bankara [leno3urap. Ilocouennre 3aabKeHUs ce HAUUCIABAT €KEJHEBHO, chriaacHo [IpaBunaTa
3a OLIeHKa Ha MopTdeiisa u onpeaessiHe Ha HETHATa CTOWHOCT Ha akTUBUTE, ogoopern ot KOH.
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MMacuBu 30.06.2019 31.12.2018
JIB. % JIB. %

3aabKEeHUs KbM Y IIPABIISBAIIOTO ) ) 2177.87 85.14
HpyxectBo, B T.4u.:

(a) Takca 3a ynpaBieHue Ha i i 217787 85 14

aktuBuTe Ha DOHMIA
3afLIDKCHEA KEM BaHkaTa 400.00  100.00 380.00 1486
Henosutap
OO0 nacuBu 400.00 100.00 2 557.87 100.00

4. Ilpuxoau

B cpoTBercTBHE CBhC CTpyKTypara Ha mopTdeiina, mpuxoaure Ha PoHzma ce dopmupar oT
NPUXOAHU OT JIMXBU 110 OAHKOBHU BJIOTOBE.

Crpykrypara Ha npuxoaute Ha JJ® ,,JICK AnteprnatuBa 1”” KbM Kpas Ha OTYCTHHS M CHOTBETHUS
MIEPUOJT Ha TIPEAXOIHATA F'OIMHA, B CTOMHOCTHO U3pa)KEHUE M KaTO MPOIICHT OT 00IaTa CTOWHOCT
Ha TIPUXOJNTE, € KAKTO CJIC/BA;

puxoan 01.01-30.06.19 01.01-30.06.18
JIB. % JIB. Y%
[Ipuxoau OT IMXBH, B T.U. 21 588.95 97.95 21973.23 100.00
(a) mo 6aHKOBH BJIOTOBE 21 588.95 97.95 21973.23 100.00

[Ipuxoau oT mpeoreHka Ha
(bMHAHCOBM MHCTPYMEHTH

O6mo npuxoan 22 040.55 100.00 21973.23 100.00

451.60 2.05 - -

5. Pa3xoau
5.1. O61o pa3xoau
Crpyxkrypara Ha pasxoaurte Ha JD ,,JICK AntepraruBa 1” KbM Kpas Ha OTUYETHUS U CHOTBETHUS

MIEPHUOJT HA TIPEIXOTHATA TONHA, B CTOMHOCTHO M3Pa)KEHUE U KAaTO MPOIICHT OT 00IIaTa CTOHHOCT
Ha pa3xoJuTe, € KaKTO CIe/Ba:

Pa3xoan 01.01-30.06.19 01.01-30.06.18

JIB. Y% JIB. %
Pasxoam ot mpeoneHka Ha (pUHAHCOBH 23,67 0.14 ) )
HHCTPYMEHTH
Pasxoau oT smxBM 1o OaHKOBH 11397.07 66.17 } )
BJIOTOBE
Jpyru puHaHCOBU pa3xou 463.00 2.69 535.00 291
Pa3xoau 3a BBHIIHY yCiIyTH 5340.02 31.00 17 868.83 97.09
O61mo pazxoan 17 223.76 100.00 18 403.83 100.00

Pasxogure 3a BBHIIHM yciayrn ce (GopMHpaT OT BB3HAarpaKACHHETO Ha YIIPaBJSIBALIOTO
HpyxecTBo (Takca 3a ynpaBleHHE HAa aKTUBUTE) U Bh3HArpakJeHneTo Ha bankara Jlemo3utap 3a
00CITy>KBaIlli ¥ KOHTPOJIHU (PYHKIHH.
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5.2. OnepaTuBHU pa3xoau

Te3n pa3xoau Ce rnmpucnaaatr OT akKTUBUTEC Ha IICK AJ'ITepHaTI/IBa 1 1 Taka KOCBEHO CE€ MoeMar OT
BCUYKHU MMPUTCIKATCIIN HA JSAJIOBC.

[IpencraBenure mo-momy pasxoau KaTo mpoueHT oT cpeaHata HCA 3a KOHKpeTHHs HEpHOA,
IIPEN34YHCICHU Ha TOAUIIHA 0a3a, ca KaKTo cieBa:

3a nepuoaa 01.01-30.06.2018 r. — 0.07%
3a nepuoaa 01.01-30.06.2019 r. — 0.02%

OnepaTHBHU Pa3xoau 01.01-30.06.19 01.01-30.06.18
JIB. % JIB. %
Br3narpascienne na Ynpasiasaioro 2920.02 5032 15 738.83 85.52
HpyxecTBO
Boswarpaicrenne  ma - bankara 2 420.00 41.70 2 130.00 11.57
Hemno3urap
Jpyru GrUHAHCOBH pa3xoau 463.00 7.98 535.00 2.91
- Gauxosu Taxcu MO MpeBOMM 379.00 6.53 451.00 245
orepanuu
- pyrH 84.00 1.45 84.00 0.46
OG1110 ONEPATHBHH PA3X01H 5 803.02 100.00 18403.83 100.00

6. lanbYHO TpeTHPaHe

Ao ,JICK AnrepnatmBa 17, karo BUA KOJEKTHBHA WHBECTHIIMOHHA CXeMa, JOITycHaTa [0
nyOuuHO npeyiarane B PermyOmuka Beiarapus monssa npedepeHInanHo JaHbUYHO TPETUPAHE:

HeroBara Ieyanba He ce oOnara ¢ KOPHIOpaTHBEH NaHBK (ur. 174 om 3axona 3a
KOpnopamusHomo no00Xo0Ho obnazane).

yopaBinenuero Ha neiHoctrta Ha JICK AnrtepnatuBa 1, Karo BHI KOJIEKTHBHA
WHBECTHUIIMOHHA CXeMa, € 0CBOOOIeHa (PMHAHCOBA yCIIyra W HE TIOMJICKH Ha oOJlaraHe C
JlaHbK Mo0aBeHa CTOMHOCT (ur. 46, ar. 1, m. 6 om 3axona 3a 0anwvk 6vpXy dobaseHama
cmouHocm,).

JanbuyHo o0JiaraHe Ha J0X0AMTe HA NPUTEKaTeIUTe HA Is1u10Be B JloroBopHuTe DoHA0BE

He mommexar Ha maHbYHO oOJiaraHe NOXOAHMTE HAa MECTHH (U3UYECKH JIMIA MU
(U3NUECKH NHIa, YCTAHOBEHH 3a AaHBYHH LU B JbpiKaBa — WieHKa Ha EBpomeiickus
CHI03 WM B JIpyra JbpiKaBa — uieHKa Ha EBpomeicKkoTO HKOHOMHYECKO MPOCTPAHCTBO
oT caenku ¢ asutoBe Ha PoHma (peamu3mpaHa KalUTalIoOBa Iiedanda) B CIIydauTe Ha
0o0paTHO H3KyIlyBaHE Ha [SUIOBETE WM Mpojaax0a Ha [SUI0OBETE, W3BLPIICHH Ha
perynupan ObArapcku masap Ha UHAHCOBU MHCTPYMEHTH.

[lpu ompenensHe Ha NaHBPYHUS (HUHAHCOB PE3YNITAT HA FOPUANYECKUTE JIHMIA, KOUTO
noJyiekaT Ha obsarane mo pexa Ha 3KIIO, ¢ Te3u noxoau ce HamajsiBa CUCTOBOIHUS
¢unancoB pesyntar. [Ipu 3ary0a OT CHENKH C JIAJOBE, JIMIATA, KOMTO MOJJISKAT Ha
obmarane mo pema Ha 3KIIO, me cimemBa ma yBeaMYaT CUCTOBOMHHS CH (DHHAHCOB
pe3yaATaT ¢ OTpHLATEeNHAaTa pa3lidKa MEXKAy NpoJakHaTa W TNPHIOOMBHATA IleHA Ha
msutoBete. Korato nsioBere ca mpuAoOWTH HAa pPA3IMYHUA I[IEHU U BIIOCIEICTBHE CE
MPO/IaBa 4YacT OT TsIX, KATO HEe MOXKe Jia ObJie TOKa3aHO KOM OT TAX CE MPOJaBart, [ieHaTa
Ha NMpUA0OMBaHe Ha JSUIOBETE € CPEeJHO MpeTerjcHaTa [ieHa, onpejiesieHa Bh3 OCHOBA Ha
[IeHaTa Ha TPUA00MBAaHE HA JbPKAHUTE JSUIOBE KbM MOMEHTA Ha mpojiax0ara.
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Te3u noxoau He ce obnarar u ¢ TaHbK MPU U3TOYHHKA.

o Jloxoaute OT cheyiku ¢ AsutoBe Ha DoHma (peanr3upaHaTa KaluTauioBa rnedyanda), KakTo
¥ u300m0 ¢ (PUHAHCOBHM aKTHBH, IMOJYyYEHH OT (PU3MYCCKU JIUIA OT TPETH IbPXKABH,
W3BBH TOPEMOCOYCHHUTE, ce 00JaraT ¢ OKOHYATeNIeH NaHbK B pasmep Ha 10 BBpXY
oOJjraraeMus 10XOI.

OOnaraeMusT OXOJ] € CyMaTa OT peallu3UpaHuTe Mpe3 roJUHATA MevYanOu, onpeeneHu
3a BCsIKA KOHKpETHA C/IejKa, HaMaleHa ChC CyMaTa OT PealM3WpaHuTe Tpe3 ToIuHaTa
3ary0u, OmpejiesicHH 3a BCSAKAa KOHKpETHa clelika. Peanusupanara medaiba/zaryba 3a
BCSAKA CHENKa Ce OMpenelNis, Karo MNpoJaKHaTa IIleHa Ce HaMausBa C I[ieHaTa Ha
npuaoOuBaHe Ha JsuioBeTe. Korato msutoBere ca NPUAOOWTH HAa pa3iHYHH I[IEHH U
BIIOCJIEJICTBHE CE€ MPOJaBa 4acT OT TsIX, KaTO HE MOXe Ja ObJe AOKa3aHO KOU OT TAX Ce
MpojlaBar, IIeHATa Ha NPUIOOMBAHE HA JSAJIOBETE € CPEIHO IIpeTerjicHara IeHa,
omnpe/eNieHa Bh3 OCHOBA Ha I[eHaTa Ha MPUA00UBaHE HA TIbPKAHUTE JSTOBE KbM MOMEHTA
Ha TIpojaxoara.

7. JInKBUAHOCT

[omnbpikaHeTo W YHOPaBICHUETO HA JIMKBHIHOCTTA CE OCBHIISCTBSIBA OT YMPaBJIsIBAIIOTO
[pyxkecTBO IpH cHa3BaHe HM3UCKBaHMATA Ha [lpaBunarta 3a noaabp)KaHe U YNpPaBJIECHUE HA
JUKBUJHUTE CPEJCTBA HA JIOTOBOPEeH (poHA, opraHu3upaH u ympasissaH ot ,,JICK Ympaenenue
Ha aktuBH AJl, omoopenu or KOH.

praBJ’ICHI/ICTO Ha JUKBUAHOCTTaA CC U3BHPIIBA TOCPECACTBOM:

1. EsxxenHeBHO ciieieHe U aHANIW3 Ha CTPYKTypaTa Ha aKTUBUTE M0 BUAOBE U MATypHUTET;

2. E>xelHEBHO Cle/IeHE U aHAJIN3 Ha CTPYKTypaTa Ha MaCHUBUTE 110 BUOBE U MAaTYPUTET;

3. ExxeHEBHO CIIEACHE HA BXOASIIUTE U U3XOAIIUTE TAPUIHH TTOTOIIH;

4. llopabppxaHe Ha ONTUMAJIEH pa3Mep HA MApUYHM CPEACTBA M APYTH JUKBUAHU aKTHUBU C LEJ
Iocpelane Ha 3aabokeHuara Ha Gonpa;

5. PazpaGoTBaHe Ha cTpaTeruu 3a MpeloTBpaTIBaHe Ha KPU3UCHH CUTYalINH.

KbsM MoMeHTa Ha M3rOoTBSHE Ha HacTosAIMUA OTYCT HE CHIICCTBYBAT TCHACHLWU, 00CTOSTEICTBA
WX PUCKOBE, KOUTO Ouxa JOBCJIN HUJIM 3a KOUTO MMa OCHOBAHHEC J1a C€ CMsTa, 4€ IS JOBEAAT 10O
CHhIICCTBCHO IIOBHUIIABAHC WMJIM HaMaJIsIBaHC Ha TMKBHIHOCTTA Ha q)OH,I[a.

8. KanurasnoBu pecypcu

XapakTepbT Ha AeiiHoctTa Ha J® ,,JICK AnrepnartuBa 1” cBpp3Ba pazMepa Ha KallUTaJIOBUTE
pecypcH, MoJyIeKall Ha HHBECTHPaHe, OT €[JHa CTpaHa ¢ MPOLIECUTE Ha EMUTHPaHe U 00paTHO
H3KyIyBaHe Ha fassoBe Ha PoHAa, a OT Apyra crpaHa ¢ (PMHAHCOBUTE PE3YJITATH, PeaIu3UpaHu
NP OTepaliy C MHCTPYMEHTH OT HETOBUS MOPTQEI.

CoOCTBEeHHUSAT KaluTajl € paBeH Ha HETHATa CTOMHOCT Ha akTuBHUTe Ha QoHna u ce popmupa oT:
® OCHOBEH KalUTal - HOMHHAJIHATA CTOMHOCT Ha JsJIOBETE B OOPBIICHUE;
® [peMHH OT €MHUCHH — pa3jihKaTa MEXIy EMHUCHOHHATa CTOMHOCT/LieHaTa Ha 0OpaTHO
M3KyIyBaHEe U HOMUHAJIHATA CTOMHOCT Ha JSUI0BE;
e (uHaHCOB pe3ynTaT 3a epuosa.
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OcHOBeH IIpemuu ot dunaHcoB 001110 cO0CTBEH

JBH:KeHHE [0 KAIINTAJIA KanuTaji eMUCHS pe3yJarar KanmuTaj
(1B.) (1B.) (1B.) (1B.)

Canano kbm 01.01.2018 1. 54 571 523 676 068 1229571 56 477 162
N3menenue, B T.4.: (4 687 373) (163 642) 3569 (4 847 446)
YBenuueHve 10 643 428 372 140 21973 11 037 541
Hamanenue (15330 801) (535 782) (18 404) (15 884 987)
Canpno kM 30.06.2018 r. 49 884 150 512 426 1233140 51 629 716
Canno kbm 01.01.2019 1. 54 750 749 683 316 1237 360 56 671 425
Nsmenenue, B T.4.: (10 274 567) (360 607) 4817 (10 630 357)
YBenuueHue 8688 013 305 143 22 041 9015197
Hamanenue (18 962 580) (665 750) (17 224) (19 645 554)
Caapgo xkbm 30.06.2019 1. 44 476 182 322709 1242177 46 041 068

3abenescka: @onovm emumupa/odpamuo uKynysa camo yenu 0snoee ¢ Homunaina cmovnocm 1.00 ns.

I11. Ilpomenu B nenute Ha asjaoBe Ha JJCK AntepnaTtuBa 1

HoroBopausar @®oHx e pasfgeneH Ha [SUI0BE, KOWUTO TIOCTOSHHO W3/JaBa/ipojaBa Ha
WHBECTUTOPUTE TIPH YCIOBHUATA HA IyOJINYHO TpeJiaraHe o eMUCHOHHA CTOHHOCT, W IIOCTOSTHHO
M3KYITyBa 0OpaTHO OT MHBECTUTOPUTE I10 IIe€HA Ha 0OpaTHO M3KYyITyBaHe.

EmucroHHaTa CTOMHOCT U IieHaTa Ha 0OpaTHO M3KYIyBaHE ce OCHOBaBaT Ha HeTHara croifHOCT
Ha aktuBute (HCA) Ha equH 1.

Hertnara croitnocT Ha aktuBuTe, HCA Ha 151, eMUCHOHHATA CTOMHOCT W IleHaTa Ha OOpaTHO
M3KYIyBaHE C€ M3YUCIIABAT €XEIHEBHO, chriacHo [IpaBunarta 3a oleHka Ha TOpTQeiyia Ha
®onpna u onpenensiHe Ha HCA, ogoopenu ot KOH u onmcann B [Ipocnekra Ha ®onga. HCA ce
OTIpeeNIsl KaTo pa3jimKaTa MEXIy CTOWHOCTTA Ha aKTHBUTEC M CTOMHOCTTA Ha 3aIbJDKCHUSATA Ha
®onna. HCA Ha enuH nsn ce ompenens kato choTHomneHue mexay HCA u Opos gsuoBe B
oOpbIIeHre KbM MOMEHTA Ha U3YHCIISIBAHETO .

IV. HetHa cToiiHOCT Ha akTUBHTE HA DoHaa

KoM 30.06.2018 r. HeTHaTa cTOMHOCT Ha akTuBUTe Ha Donma € 51 629 716.08 aB.
KoM 31.12.2018 r. HeTHaTa CTOMHOCT Ha akTuBHUTE Ha DoHma € 56 671 425.35 aB.
KoM 30.06.2019 r. HeTHaTa cTOMHOCT Ha akTuBHUTE HAa DoHza € 46 041 068.05 aB.

V. CpeaHa HeTHA CTOMHOCT Ha akTHBUTe Ha PoHAa
3a nepuozaa 01.01-30.06.2018 r. cpeanara HCA na @onpna e 51 317 345.56 as.
3a nepuoaa 01.01-30.06.2019 r. cpennara HCA na ®onpa e 47 825 328.52 as.
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Cpennata HCA 3a nepuoza e n3uucieHa Kato cpeaHa apurMeTndHa ot croitHocture Ha HCA 3a
BCEKH JCH OT IEepHOAa. 3a MOYMBHUTE IHHU CE M3MOJI3Ba CTOMHOCTTa OT HAH-OJIM3KUS MPEIX0AcH
paboren neH. V3kioueHne MpaBsIT €JUHCTBEHO CTOMHOCTHTE 3a JaTH (ITOYMBHU JHH) KbM Kpai
Ha CUETOBOJICH Mecell.

HeTHa cTtoMHOCT Ha akTMBUTe 3a nepuoaa 01.01-30.06.2019

XUn. n..
60 000

55 000
50 000
45 000
40 000
35000
30000

V3nbiHEHHETO Ha TOphUKa 3a Mpoaak0a/00paTHO U3KYIyBaHE Ce OCBILNECTBSIBA M0 EMHCHOHHA
CTOMHOCT/IIcHa Ha 00paTHO M3KYIyBaHe, ONpeesicHa 3a cleBaiara Hail-0Jiu3ka fata oT JaTara
HA MM0JIaBaHe Ha MOpPhYKaTA.

VI. Bpoii ns1;10Be B 00pbLIEHHE

Ksm 30.06.2019 r. emutupanute npe3 nbpBoTO IiectMeceuune Ha 2019 r. nsanoe Ha Donna
npencrarissar 19.53% ot o0us Opoit B 00pbieHHe, a 00paTHO u3KyneHure ca 42.64%.

JlsiioBe B 00pBIIEeHHE Opoii
Caago xpm 01.01.2018 1. 54 571 523
W3meHenwue, B T.4.: (4 687 373)
YBEJIMYCHUE - EMUTHPAHU JIJI0BE 10 643 428
HaMaJIeHHe - 0OpaTHO W3KYIIEHH ISJIOBE (15330 801)
Canpgo kM 30.06.2018 r. 49 884 150
Caago xpm 01.01.2019 1. 54 750 749
M3meHenwue, B T.4.: (10274 567)
YBEJIMYCHUE - EMHUTHPAHU JIAJI0BE 8688013
HaMaJIleHHe - 00paTHO W3KYIIEHH ASJIOBE (18 962 580)
Caano kM 30.06.2019 1. 44 476 182
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VII. lanHu 3a 00siBeHUTEe eMHUCUOHHA CTOIHOCT M IleHa 32 00PaTHO U3KYNyBaHe

Crerinacuo [Ipasunara u Ilpocnekra va J® ,,JICK Anrepratusa 17, HHBECTUTOPUTE HE 3aIljiamiar
TPaH3aKI[MOHHU PAa3XOAU IPH TOKyIKa/oOpaTHO Wu3KymyBaHe Ha JsuioBe Ha @oHpaa, T.e.
E€MUCHOHHATA CTOMHOCT Ha JSJ1 U [[eHaTa Py 00paTHO M3KYIyBaHe Ha Jisj ca paBHHU HA HETHATa
croifHOoCT Ha aktuBHTe Ha eawH 151 (HCA).

01.01-30.06.19 01.01-30.06.18

JB. JB.
MuHuMaIHa EMUCHOHHA CTOMHOCT Ha 1)1/ 1.03508 1.03492
MunnMa Ha IIeHa Ha 00paTHO M3KYITyBaHE Ha ST
MaxkcuMaiiHa eMICHOHHA CTOMHOCT Ha A1/ 1.03518 1.03499
MakcumaiHa 1ieHa Ha 00paTHO M3KYIyBaHe Ha JIsiT
CpenHompeTeriieHa eMICHOHHA CTOIHOCT Ha 51/ 1.03513 1.03496

CpenHormpeTeriieHa IieHa Ha 00paTHO W3KYITyBaHE Ha ST

3abenexcka: I'openocouenume cmotinocmu ca nyOau4Ho 0056eHU 34 NOKYNKA, CbOMEENHO NPpU npooaxcoa
Ha Osi06e.

Wudopmarnus 3a o6siBerute HCA Ha 115171, eMHUCHOHHA CTOMHOCT W IIeHa Ha 0OpaTHO M3KYITyBaHE
U TAXHATa TMHAMUKA € IPeACTaBeHa B rpaduieH BUIL.

HCAJL, emuconHa CTOlHOCT 1 1leHa Ha 06PATHO M3KYNyBaHe
Jesa 3a nepuoya 05.03.2013 - 30.06.2019
1.03600

1.03000 -

1.02400 -

1.01800

1.01200 /

1.00600 -

100000 T T T T T T T T T T T T
05.03.20135.09.20135.03.20185.09.20186.03.20165.09.20105.03.20165.09.2016.03.20105.09.20105.03.20185.09.20168.03.2019

==HCAJI/Emucuonna ctoitoct/Ilena Ha 06patHo n3kymyBaHe
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VIII. O6061mena uHdopmanus 3a AeiinocTTa Ha DoHIA .

O0600meHa nHGOPMaIHS 32 OTICTHHS U CHOTBETHHS IIEPHUOJ HA MIPEAXOHATA TOIMHA!

31.12.2018 -
30.06.2019 r.

31.12.2017 -
30.06.2018 1.

CTOMHOCT Ha aKTUBUTE B HAYAJIOTO Ha MEpHoJia

CTOMHOCT Ha aKTUBUTE KbM Kpas Ha MepUoIa

CToifHOCT Ha TEKYIIUTE 3abDKEHIS B HAYaI0TO Ha Meproia
CTONHOCT Ha TEKYLIUTE 3aAbDKEHUS KbM Kpasi Ha epuojia
OO0110 IPUXOAM OT ACWHOCTTA KBM Kpasi Ha IIepHo/Ia

006110 pa3xoau 3a IEHHOCTTa KbM Kpasi Ha Iepruoa
®DuHAHCOB pe3yyTaT KbM Kpas Ha IepHo/ia

@OuUHAHCOB pe3yNTaT OT MUHAIU TOUHH

Hertna croitHocT Ha akTrBuTe (HCA) B HaYanoto Ha meprojaa
Herna croitHocT Ha akTiBuTe (HCA) KBM Kpas Ha iepuoaa
Bpoii gsmmose B 00pBIIeHNE KBM Kpast Ha IIEPHOAa

Cpeana HCA 3a nepuona

HCA 3a equn g *

Emucunonna croiinoct Ha 1 sur *

Lena Ha 0OpaTHO M3KyITyBaHe Ha 1 msn *

56 673 983.22
46 041 468.05
2 557.87
400.00

22 040.55

17 223.76
4816.79
1237 359.94
56 671 425.35
46 041 068.05
44 476 182.00
47 825 328.52
1.03518
1.03518
1.03518

56 481 060.38
51 632 528.69
3 898.76

2 812.61
21973.23

18 403.83
3569.40
1229 571.03
56477 161.62
51629 716.08
49 884 150.00
51317 345.56
1.03499
1.03499
1.03499

3a6.: Cmoiinocmume ca 6anuoHu 3a NOPLUKU NOOAOEHU 8 OeHs UU 8 HAU-0U3KUs NPpedX00eH pabomen OeH

KbM Kpasi Ha nepuooq.

3a Y], ACK Ynpasienne Ha akTuBH” AJl, OpraHn3upaiio u ynpasjisiBanio

A® ,,JCK AarepHatuBa 1”:
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ITetko KpscTen r’f / Q "> \ Jumurep ToHueB
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OTYET 3A ®PUHAHCOBOTO CbCTOSIHUE

kbM 30 ronm 2019
30 ronn 31 nexemBpH

B xunsaou nesa 2019 2018
AKTHBH
[Tapuunu cpeactaa 6 307 14 434
Heno3utu 34 656 41 760
DuHAHCOBY aKTHUBH, OLIEHIBAHU 110
CITpaBeJINBA CTOMHOCT TIpe3 Tevandara uiu 4079 480
3arybara

KonekTuBHY HHBECTUIIMOHHU CXEMU 4079 480
Bzemanuns 1 000 -
O0110 aKTUBH 46 042 56 674
IlacuBu
Tekyum 3aabKEHUS 1
O010 macuBu 1 3
HeTHu akTHBY, NPUHAAIEKAIIHN HA 46 041 56 671
HHBECTUTOPHUTE B IAsIJIOBE
HetHa cToiiHOCT HAa aKTUBHMTE Ha A5 (B 1.03518 1.03508

JieBa)

IMpuioxkeHute OeieKKH ca HeJAeJIMMa YacT OT TO3M (PUHAHCOB OTYET.

[/ " / )

;'_\;._"& / A UE DN o v qu s l’““"/)
ITerko KpmheTeB | / k- Z[HMHTi,p Tonues CBCTaBHIL: Maplco MapxkoB
T'IaBeH M3IbIHATENEH zmpeKTop . 7 \Hpokypucr DUHAHCOB AUPEKTOP
Jlara: 30 romn 2019 ‘._; L Qo S
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OTYET 3A BCEOBXBATHUS 10XO/
3a nepuoaa ot 01 ssnyapu 1o 30 ronu 2019

Ilepuoaa ot Ilepuona ot

1 snyapmu 1o 1 snyapu no
B xunaou nesa 30 roum 2019 30 roum 2018
[Ipuxonau OT IMXBH OT OAHKOBH BIIOTOBE 22 22
Pa3xomu 3a TUXBU OT OAHKOBH BIIOTOBE (11) -
Pa3xomu 3a BHHIIHE YCIyTH ®)] (18)
Hpyru ¢hmHaHCOBU pa3xonn (D -
Ileuan6a/(3ary6a) npeau TaHBYHO 5 4
obJsarane
Janbin - -
Ileuan6a/(3ary6a) 3a mepuoaa 5 4
Hpyr BceoOXBaTeH J0X0] - -
O0110 BCceoOXBATEH 10X0] 5 4
[IpomsaHa, oTYETEHA B HETHUTE AKTHBH
NMPUHAJJIEKALIM HA HHBECTUTOPHUTE B 5 4

JIS1JI0BE

IIpuno:keHuTe OeJie:KKU ca HeJAeJIUMA 4acT OT TO3H GUHAHCOB OTYeT.

I"_ : .-"!I 5 4 7 f i
L/ / A 5o

Ierko Kpneter  / / Q ¥ \lumursp ToHues Cwcrasun: Mapko Mapkos
[ aBeH M3ITBIHATENCH IUPEKTOP SIIpokypuct DUHAHCOB AUPEKTOP
\ |

Jlara: 30 1o 2019



OTYET 3A HAPUYHUTE IOTOLU
3a nepuoaa ot 01 ssuyapu 1o 30 ronu 2019

B xunsou nesa

IHapuyHu MOTOLM OT ONlEPATUBHA AEHHOCT
ITokynka Ha (PMHAHCOBU aKTUBU

[Ipomax6a Ha (HYUHAHCOBU aKTHBH
[MocThIuieHUs OT IUXBU

IInamanusa Ha TUXBA

[Tnamanus Ha KOMUCHOHHU

HeTHu nmapuynu nmorouu o1/ (3a) onepaTuBHA
JAeifHoCT

IIapuyHu noTouu oT (PUHAHCOBA ACHHOCT
ITocTpeHus OT eMHUCHs Ha COOCTBEHH JSJIOBE

[namanus 3a 00paTHO U3KyMyBaHe Ha COOCTBEHH
JII0BE

HeTHu napuyHu notouu oT puHAHCOBA AEHHOCT

HeTHo n3MeHeHHe HA J€NMO3UTH C OPUTHHAJIEH CPOK
Haja 3 Mecena

HeTHo n3MeHeHnue Ha Mapu ¥ NApUYHU
€KBHBAJIEHTH

IMapu 1 napuYHN eKBUBAJIEHTH B HAYAJIOTO HA
nepuojaa

Ilapu 1 napuyYHM eKBUBAJIEHTH B Kpasi HA nepuojaa

Ilepuopa ot Ilepuoaa ot
1 snyapu g0 1 snyapu g0
30 ronn 2019 30 ronn 2018
(4 798) 1000

200 (1 000)

21 26

(11 -

® (19)

(4 596) 7
8993 11016

(19 628) (15 867)

(10 635) (4 851)

2 695 3471

(12 536) 1373)

27 308 22 526

14 772 21153

HpHJ’lO?ReHHTe 0eJIesKKM ca HeJdeJIMMa 4acT OT TO3H (l)l/lHaHCOB OTYET.
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OTYET 3A UI3BMEHEHUSITA B HETHUTE AKTUBU, IPUHAJVIEXKAIIMA HA
HMHBECTUTOPUTE B JIs1JIOBE
3a nepuoaa ot 01 ssnyapu 1o 30 ronu 2019

Ilepuona ot Ilepuona ot

1 snyapu no 1 sanyapu o
B xunaou nesa 30 ronum 2019 30 ronm 2018
Canno kbMm 01 sHyapu 56 671 56 477
Herna neuan6a 5 4
EmMutupane Ha gsioBe 8 993 11 016
OO6paTHO M3KYITyBaHE HA JSIOBE (19 628) (15 867)
Canpno xsMm 30 10HU 46 041 51 630

IMpuioxkeHuTe OeieKKH ca HeJdeJMMa YaCT OT TO3M (PUHAHCOB OTYET.
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BEJIE2KKU KbM MEXKIUHHUS ®PUHAHCOB OTYET
3a nepuoaa ot 01 ssnyapu 1o 30 ronu 2019

CTatyT M mpeaMeT HA JeHHOCT

To3u (PUHAHCOB OTYET € M3TOTBEH B CHOTBETCTBHE ¢ MEXIyHAPOIHUTE CTAHIAPTH 3a (HHHAHCOBO
otuutane (MC®O), onobpenu 3a npuiarane ot Komucusira Ha EBpornetickus cpro3 (EC).

ChbKpaTeHHAT MEXAWHEH (JMHAHCOB OTYET HE ChABpPXKA LisiiaTa MH(POPMAaLus, KOSTO Ce W3UCKBA 3a
W3TOTBSIHE HA IBJIHHUSA KOMIUIEKT (PMHAHCOBU OTYETH W CJIEABA Ja CE YeTe 3aCAHO C TOTUIIHHS
¢unancos oruer Ha Ponna kM 31 nexemBpu 2018 .

[IlectMeceyHUAT OTYET 3a ,[[eﬁHOCTTa € HCpasaciiHa 4YaCT OT MCKIAUHHUA (I)I/IHB.HCOB OTYCT.
HCTOpI/IIICCKaTa (I)I/IHaHCOBa I/IH(l)OpMaI_[I/I}l, npeacTaBCHa B IIECTMECCUHUS OTUCT 3a JIEHHOCTTa Ha
q)OH,[[a CbOTBCTCTBA B CBIICCTBCHUTEC CH aCIICKTHU Ha (I)I/IHaHCOBaTa HH(bOpMaHHH, KOATO C€ ChAbpiKa
B MCXXIWHHUS q)HHaHCOB OTYCT Ha ®0H11a.
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