JOI'OBOPEH ®OHJ
»J1CK AJITEPHATHBA 17

T'OJTAIIEH JIOKJIAX 3A NEMHOCTTA,
JOKJIAT HA HE3BABUCHMUA OTATOP

1 TOMUILEH ®UHAHCOB OTUET
31 IEKEMBPH 2019



Cepannme B aapec Ha YHpas/eHAe:

rp. Cous
yi1. “Mockobcka” Ne 19

EHK no BYJICTAT: 176460739

Yupasaspamo ApyxecTBO
~JACK Vnpasniexue Ha akTHBn™ AJ]

PLKOBOACTBO HA YIPABIHBANIOTO APYXKECTBO

Haozopen cveem:

Benenex Banak Krosem - Ilpencenaren
JInana Jevena Mutepa — 3amecTauk [Ipencenaren
[erep Anom Xaac - Wien

¥npasumenen coéem:

Merxo Kpreren Kpnetes — Ilpencenaren i [1aseH H3IMBIHHTENCH IHPEKTOP
Iopores Huxonaera Huxonosa - Wien

Csetocnas Cnacos Benuaos — Unen

Ilpoxypucm:
JTuvursp Xpucros Toxues

Banka - [lemoanrap

,Annann Baux Bearapus™ AL

HAuBecTHNROEEH NOCPEARANE
“VunKpenur Byn6aux” Al
LATHaHI Bank Benrapus” A



T'OJUIIEH JIOKJIAJL 3A IEHHOCTTA

3A 2019



@& ACK Ynpasrierue Ha Akmusu

TOJUIIEH JOKJAJ 3A TEHHOCTTA
na Jorosopen ®onn ,JICK AnrepuaTuna 17
3a 2019 roguHa

Cotus, n.x. 1000

yn. AnaGru Xe 36, eT.3

Teq. (02) 930 10 00

en, nowmg: office@dskam.bg
WEB: www.dskam.bg



@ ACK Ynpasnernue HG AKMuBY

1. O6ma nudopmanus 3a AP ,ICK Arreprarass 17

JICK Anreprarusa 1 e orosopeH GoHA o CMACHIA HA 'L 5, an. 2 oT 3axoHa 3a AeHHOCTTa HA
KOJIEKTHBHHTE MHBECTHLAOHHM CXEM¥ M Ha JAPYTH MPEANpHATHA 38 KONEKTHBHO HHBECTHDAHC
(3IKHACEHIIKK). ©oHZsT € HenepcoHu(UUMpPaHO APYMECTBO MO CMHCHIA HA 3axona 3a
sampDKeHHsTa H gorosopure (33/), He € IOPUAMMECKO JHLIE H MPEACTABILIBA ofocobexHo
HMyIIeCTBO 32 WHBECTHpAHe Ha HabpaHWTe NAPHYHH CPEACTBA B PpasiitdHi (uHAHCOBH
MECTPYMEHTH 9pes pasnpe/eieHue Ba PUCKA H B CHOTBETCTBHE ¢ HHBOCTHIMOHHATA cTpaterns,

ormucana B ITpocrekra u B [Ipasnnara Ha PoHAA.

JICK AnrepHaTHea | HaMa YNpABHTEJHM OpraHH, KaTO HErosara ZelHOCT, BKMIOWHTEIHO
YIPABICHHETO HE AKTHBHTE My, Ce OCBIIECTBARE CaMO OT YMPABIMRALLO APYKECTBO, KOeTo
nelictea or ¥Me M 3a cMeTka Ha (QOHAA, CHIIACHO Y. 87 or 3MKUCAIKH. AP ,JCK
AnrepHaTHBa 1" HAMA KJIOHOBE.

C paspemenne Ne 122-7[®/28.02.2013 r. or KOH, uanageno Ha Gasa Ha Pemenue 99-
JI/08.02.2013 r. Ha KomuchsTa 38 HHAHCOB HAASOP (KOH) ,JICK Yupeslenne Ha aKTuse”
AJl momydu paspelIeHHe Ja OPTAHH3UPA M yNpasiidsa nelinocrra Ha , JCK QoHA HAa NapAYHAL
nasap®, kaTo MyGNHYHOTO NpeAjaraHe Ha HeroBuTe AANO0BE 3AN0UBA HA 04.03.2013 r.

Or cenremppu 2018 r. QoHIBT HpUTEXKABA HOBO pAaspelmIeHHE Ne 180-1®/25.09.2018 1.,
H3naneHo Ha Gasa Ha Pemenne 99-7{d/08.02.2013 r. u Pemenne 764-71®/30.07.2018 r. na KOH
BEB BPB3Ka C IPOMEHH B NIPABHIIATA H HAKMCHOBAHHETO HA dorgea or ,,JJCK ®onx sa [Tapaunns
nasap” #a ,,JICK Anteprarnea 1”.

II. ¥mpecTHUHOHAA AelBOCT H HONATHKA

VIHBECTHLMOHHATA CTPATETHA NPEXBIDKAA HHBECTHPAHE HA axTusuTe Ha MOHZA mpy MpUiarane
HA KOHCEpBATHBHA MHBECTHLHOHHA CTPaTerss, ¢ el Ja C& OCHTYPH MpeiBHIUM pacTex Ha
IIeHaTA HA AANOBETE IPH MAKH QIyKTYALHH.

C ornel nocTuraHe Ha MHBECTHLMOHHHTE CH LCIH @ouabT LIEe Cce NPHIBKEA KBM
HMHBECTHIIMCHHA TOJMHTHKA HA HMHBECTHpAHE NMPEHMYIIECTECHO BBB BHCOKOKZYECTBEHH XBITOBH
LIeHHH KHHXA K HHCTPYMEHTH C dmucnpaﬂa JAOXOMHOCT.
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1, Crpykrypa Ha axtuBuTe HR A® ,,JICK AsTepHaTHBA 1”

HaGpanuTe cpeacrsa or npoaaxba Ha aanose Ha PoHza 6sxa MHBECTUPAHH B CHOTBETCTREE C
u3ucksanysTa Ha 3JTKMCIIIKH, Hapea6a Ne 44 va KOH, IIpasunata 1 TIpocnexra Ha GoHIA.

Kum 31.12.2019 r. obmus pasmep Ha axtiBute Ha Gonza ¢ 40,349,996.10 1., KaTo B TOBA HHCJIO
¢e BKIIOYBAT:
KopropaTasEy obHrauuy - Ha 1 eMATeRT — 1.54%.
Jupxasuu LleHHH KEWKA, eMUTHPRHY OT JPYTH XbPKABH — 5 emucun —21.90%
Tlaprunu cpefcTea Mo GaHKOBH BIOroBE —B 4 6aHKH — 67.47%

JIAnoBe Ha KONEKTUBHN HHBECTHIIHOHHY CXEMM — 2 CXEMH — 9.09%

Crpyxrypara Ha axrusure Ha @ ,JICK Asrepratnsa 1” xeM Kpad Ha OTYETHHA H HA
IpEIXONHHA IEPHOA, B CTOMHOCTHO M3p@KEHHE H KATO MPOLEHT OT ofmara cro#iHocT Ha
aKTABHTE, € KAKTO CIEHBa:

AKTHBH 31.12.2019 31.12.2018
JIB. % JaB. %
Banxoeu enozoee /o6wo/ 27 222 533.93 67.47 56193 979.51 929.15
ge“"p"““" GarKosH BI0roBe, 2 632 049.43 653 1443351261 2547
eHOMUNUDaH & Ne6a

Cpounu §aHKOEH BIIOTOBE,
OEHOMUHNDGHY §.RE4d, € 1. 23 407 854.6? 58.01 35495 36491 62.63
B3EMAHHA M0 HAYHCICHH JHXBH 7210.59 0.02 8 684.08 0.02
CpovHu GaHKOBY BJIOTOBE,
OeROMUNUPGNY 6 €8P0, 8 M. 4. 1 182 629.83 2.93 6265101.99 11.05
B3eMAHHS 10 HAYHCNISHH JIMXBHU - - - -
Jwnzoen yennu Kruxea /obwo/ 9 458 087.77 23.44 - -
KopnopaTHBHK oD IHTAIMH,
OEHOMURUDGRY 8 e8P0, 8 M.N.. 619 974.48 154 . )

B3EMAHMA 10 HAYHCISHA
T 22 892.83 0.06 - -
Jupmeeny  Llennn  Kuioxa,
eMMTHPAHH OT APYIM ITHPKABH, 8838113.29 21.90 - -
amu.:

BIEMAHHA [F0 HAYHCIISHH 147 378.78 0.37 ) )
NHXBK
Jnanose na KHC /obuo/ 3 669 374.40 9.09 480 003.71 0.85
AR e KHC, devomusupany 1 471 45360 3.40 48000371  0.85
Aanose na KHC, deromurnupani 2297 920.80 5.60 ) )
@ eapo
O6uio AKTHBH 40 349 996.10 100.00 5667398322 100.00
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CTpyxTypa Ha akTEMTe ha ACK AnTtephatnea 1 CTpyxTypa Ha aktveuTe Ha [ICK AntepHariea 1
KbM 31.12.2019 1. KM 31.12.2018 r.

23%

88%
95%
BaHxkoB®r Bnorose M ALnroBy KHUXa
i KanwTanoEM KHIKA BaHKOBM BNOrope u Kannranosy KHXA
31.12.2019 31.12.2019 31.12.2018 31.12.2018
Asras (am) (%) (m) (%)
(HAAHCOBA UHCTPYMEHTH, THPryBaHE 9 458 087.77 23.44 R .
HA PeryAHDAH OA3AP, B T.%.¢
teprysanu Ha Luxembourg Stock i} i}
Exchange, B T4, §229221.73 20.39
Ovnzoau 822922173 20.39 - -
:bqprynaﬂn Ha Vienna Stock Exchange, p 619 974.48 1.54 _ )
dwnzoeu 619 974,48 1.54 - -
tepryeany Ha London Stock Exchange,
BT 608 891.56 1.51 - -
ownzo8u 60889156 151 - -
Jlan0Be HR KONCKTKEHH
AHBECTRIHONHH CXeMH 366937440 9.09 480 003.71 0.85
Q6ino puuaAcoBH FHCTPYMEHTH 13 127 462.17 32.53 480 003.71 0.85
BARKOBH BJAOIOBE 27 222 §33.93 §7.47 56 193 979.51 99.15
O6mo axTHBEA 40 349 996,10 100.00 56 673 983.22 100.00

2. Crpykrypa Ba nacueere 5a JI® ,,ICK Anrrepuarasa 17

KiM kpas Ba 2019 r. QoHEeT HM2 TEKym¥ 3afbDKCHHA € MATYPMTET RO CIMH Mecelw.
TocoueHHTe 3aTbIDKEHHS CE HAYHMCHABAT GXKEAHEBHO, ChriacHe IIpapmnara 3a OINCHKA Ha
nopTideiina i onpefensse HA HETHATA CTORHOCT HA aKTHBHTE, 0A0GPEHH OT K®H.

Tacasn 31.12,2019 31.12.2018
B, % JB. %

3arBmKeHAL KBM Y IPABIABAIICTO ) ) 2177.87 85.14
Apy#ecTso, B T.4.!

{a) Taxca 3a ynpaBlieHHe Ha ) . 2177.87 85.14

AKTHBHTE Ha (PoHAA
3amemkenns kbM bankaTa
JlenoauTap 390.00 100,00 380.00 14.86

Ol nacuBM 390.00 100.00 2 557.87 100.00
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3. PeayaraTH oT A¢itHOCTTA

IIpuxonn

B CLOTBETCTBHE CBC CTPYKTYpaTa Ha moprdelina, npuxomure Ha Pomja ce ¢$opMHpaT OT
TIPEXOH OT NPEOLEHKA HA (MHAHCOBH &KTHRY, [IPHXOJM OT JIUXBH IO ABJrOBH LEHHA KHHIKA H
110 62HKOBH BIOTOBE M OT IPHXORH OT OTEpaIyH ¢ GUHAHCOBH AKTHBH.

IpuxoauTe OT HpecLEHKa Ha (UAAHCOBH @KTHBH K WHCTPYMCHTH C€ dopmupar or
MONOKUTENHATE NPECHEHKA Ha (PHHAHCOBHTE AKTUBH H HHCTPYMECHTH HA 6aza npoMsAHaTR B
TAXHATA LIEHA.

[IpuxoAuTe OT ONEpANMY ¢ (MHAHCOBH RHCTPYMEHTH C@ BCISACTBUE HA [O-BHCOKATA LICHA IPH
npoaaxGaTa MM CIPAMO TAXHaTa GanaHcoBa CTORHOCT.

Crpyxrypara Ha npuxomure Ha @ ,JICK AnrepHaTuBa 1” 3a OTYETHHA M 34 NOPEAXOTHHA
NepHoJ, B CTOMHOCTHO H3PAXKEHHE 1 KATO MPOLCHT OT ofmara croffHOCT HA NPHXOAKTE, € KaKTo
clie/BA:

Ipuxoau 01.01-31.12,19 01.01-31.12.18
JIB, % JIB. %
TIpuxopu or MHXBH, B T4, 56 226.24 85.96 42 348.15 99.99
(a) no 6aHKOBH BIOTOBE 41 053.47 62.76 42 348.15 99.99
(6) mo XBArOBH LIEHHK KHIDKA 15172.77 23.20 - -
gﬂﬂ"ﬁﬁﬁ;ﬁgﬁg‘ 918251 14,04 4.62 0.01
Obumo npuxoan 65 408.75 100.00 42 352,77 100.00
Pasxonm
O6mo pa3zzoax

Crpykrypara Ha pasxoaute Ha J® ,JICK Anrepuarusa 1” 3a OTYeTHHS ¥ 32 NPEAXOMHHA
TepHOJi, B CTOXHOCTHO H3PAXKEHHE H KATO MPOLEHT OT ofmaTa CTOMHOCT HA PASXOAHTE, € KAKTO

ciacnpa.

Pa3xexn 01.01-31.12.19 01.01-31.12.18
JIB, % JIB. % .

Pasxozu o rxex 110 GRHKOBH 26 585.38 36.73 332.47 0.96
BIIOTOBE
Pasxons no npeoueHka Ha HhHHAHCOBH )

1 K MHCTDYMEHTH 35978.46 49.70 -
Hpyru ¢uHARCOBA pasxoam 949.00 1.31 997.00 2.89
Pasxonw 38 BRHITHE YCIYTH 7 955.54 10.99 33234.39 96.15
Pazxoau 1o PATYTHH OMEPALIHK 018.78 1.27
O6mo pasxegn 72 387.16 100.00 34 563.86 100.00

PasxomuTe OT NHXBH 10 GaHKOBM BAOTOBE Ca CBBD3aHM C OTPHUATCIHH JHXBEHH NPOUCHTH MO
npegocTaseHn OaHKOBH BIIOTOBE,

Pa3xoj|Te 1O IPeolLSHKa Ha (MHAHCOBA BKTHBM H MHCTPYMEHTH ¢ QOPMHDAT OT KaImHTANOBA
3aryba — OTPHUATENHATA MpeOLeHKa HA (HHAHCOBHTE WHCTPYMCHTH Ha Gasa NpOMAHAaTa B

TAXHATA LICHA.

Cothus, n.x. 1000
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PasxoguTe 00 OMEpAIMH ¢ (MHEHCOBH SKTHBA H HHCTPYMEHTH C4 BCME[CTBHE HA NO-HHCKATA
LeHa Iy npofiakGaTa MM cNPAMO TAXHATA GanaHCOBA CTORHOCT.

PasxofuTe 32 BBHHOHM YCOYTH Ce (JOPMHpPAT OT BBIHATPAKACHHCTO HA Ynpas14samoTo
JipyxecTro (Takca 32 yNpaBJIeHHE Ha AKTHBHTE) H BR3HATPAXKICHAETO Ha Bankata JlenosHTap 3a

o6ciTyBaIIH ¥ KOHTPOTHH (yHKITHK.

OnepaTnBHM PA3XOAH

Tesn pasxofy ce mpucnaar ot axtueute Ha [I® ,JICK AnrepHatusa 17 W Taka KOCBEHO co
IOBMAT OT BCHYUKH TpUTeXaTend Ha Asnose. Te ca BTODUAT KOMIIOHEHT Pa3sXOIH cnen
TPRHSAKUMOHHHATE PaSXOMM U OKYNKA/OGPATHO HIKYNYBaHE HA JSTOBE, KOMTO HHBSCTHTOPET
cledpa fia HMa TIpeaBry wHBecTHpaiika B GoHpa.

TIpefcTaBERNATE MO-IONY PASXORH, KaTo nponenT ot cpenara HCA, mpensiucneHH Ha ro/HlIHA
6aza ca KaxTo ClIeBa:

» 33 mepuosa 01.01-31.12.2018 r. - 0.07%
e 3anepuoza 01.01-31.12.2019 r. - 0.02%

OnepaTHBEH PA3X0AH 01.01-31.12.19 01.01-31.12.18
JIB. % JB. %

BramarpaxaeHue Ha YNpaw/MBamoTo
Tpysiectso 2 920.02 32.79 28 394.39 84.41
Branarpaxaexne Ha Bauxera Jenoanrap 5035.52 56.56 4 340.00 12.68
JipyrH (pHHAHCOBH PasXOAM 949.00 10.65 997.60 291

- GaHKOBM TEKCH [0 NPEeBOJHH

P—— 775.00 8.70 §29.00 242

- ApyTH 174.00 1.95 168.00 0.49
O61mo cuepaATHBHA PRIXOAH 8 904.54 190.00 34 231.39 100.00

OHEAHCOB PEIYNTAT

3a ge#inoctTa cu npes ¢umancosara 2019 r. 10 ,JACK AntepraruBa 17 peamusupa saryba B
pasmep Ha 6,978.41 zB. cnpamo HeTHa neyanba oT 7,788.91 n1B. 32 2018 r.

JaELTHO TPETHpAHE

J® ,JICK Anreprarmsa 17, KaTO BHJ KONEKTHBHA MHBECTHIWMOHHA CXCM3, JomycHara JI0
ny6eyHo npeiarake B Pemy6muxa Brirapud noassa npedepeHIHAIHO JAHETHO TPETHPAHE!
o HerosaTa mevanba He ce ofmara ¢ KOpHOpaTHBEH NaHBK (wr. 74 om 3axona s3a
Kxopnopamusromo no0oxoono obnazane).
¢ ynpaBaenuero Ha feitnocrra Ha J@ ,JICK Asrepuarusa 1", xaTo BHA KOJEKTHBHR
MHBECTHLHOHHA CXeMa, e ocBoGOAeHa (uHAHCOBA YCIyTa ¥ He NOAJEKHA Ha ofiarase ¢
JanBK Ao6aBens cTOMHOCT (wr. 46, ar. 1, m. 6 om 3axoHa 3a OGHBK 6bPXY dobaaenama

cmotinocm,).
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I[am.lmo ofnarane na JOX0JHTE HA HPHTEXKATCNHTE HA Asjiope BbB Ponna

He nomnexaT Ha AaHbuHO OGNarane AOXOAMTE HA MECTHH (HIMYECKH THIA WIH
(hH3NYecKn NNlla, YCTAHOBEHH 38 JAHBYHH LEIH B ALPXKABa — WICHKA Ha Esponeitckust
CHIO3 WM B [Ipyra Abpkasa — uneHka Ha EBponelickoTo HKOHOMUYECKO NPOCTPAHCTRO
OT cAenxku ¢ Asanose Ha QoHAa (peamMsMpaHa KamMTanosa nme4yanba) B cIyuaHTe Ha
06paTHO M3KYNyBaHe HA JjiOBeTe MMM Npofaxba Ha IAIOBETS, HIBBPIICHH HA
peryJHpaH fasap MO CMECHIa Ha Wi 73 OT 3akOHA 3a nasapure Ha ¢uHaHCOBH
HHCTPYMEHTH.

Ilpu onpenensHe Ha JAHBYHHA (PMHAHCOB pesynTAT Ha IOPHAHMECKHTE JHIAE, KOHTO
moanexxaT Ha obnaraxe mo pefa Ha 3KIIO, ¢ Tesu JOXOAM c¢ HaMANABa CHETOBOXHHN
dunancos pesynrar. [Tpu sary0a OT CAeNKA ¢ JAAIOBE, JIHNATE, KOHTO MOJNCHKAT HA
obnarase no pema Ha 3JKIIO, me cnefpa As YBENHYAT CUETOBOAHHA CH ¢unrancoB
PesyJNTAT ¢ OTpMIATENHATA pas/Mka MEXAy NMpojakHaTa H npunoGuBHATA LEHa HA
nanosere. Korato nanosere ca nprjaoGHTH Ha pasidtHM LEHH M BIOCHEACTBHE CC
TNpOJiaBA YacT OT TAX, KATO He Moxe Aa Gblie A0Ka3aHO KOH OT TAX CE MPOAABAT, LICHATA
Ha npuAOSMBaKHe Ha AANOBETE € CPOAHO HPETErIeHATA I{eHa, OMpefie]eHa Bb3 OCHOBA HA
HEHATa Ha NPHAOGHBAHE Ha ILPKAHNUTE AANOBE KbM MOMEHTa Ha npojaxGara.

Tesu goxonu He ce o6JaraT U ¢ JaHbK IpH H3TOTHHKA.

JoxondTe OT CAGNKY C Asanope Ha Qoujia (pealn3HpaHaTa KalHTaI0Ba neuanba), KAKTO
# u306lo ¢ GHHAHCOBM AKTHBH, MONYYeHH OT (H3IXYIECKH JHUA OT TPETH ABPKABH,
HM3BBH NOPEIOCOYEHHTE, ce obnarar ¢ OKCHYATENEH Nawbk B pasmep Ha 10% BBpxy
o6:1araeMus A0X0x.

O6naraeMusT JOXOA € CYM&Ta OT PEATH3UPAHHTE Mpe3 roAHHATa Neyantu, onpeaeieH!
33 BCAKA KOHKPETH& CAENKa, HaManeHa ChC CyMara OT peaM3upaHHTe Ipe3 roAWHATa
aary6H, onpefieNieHH 3a BCAKA KOHKDETHa clenka. Peanusupanara nedanGa/saryGa 3a
BCAKA CHENKA CE& ONpeleNs, KATO MNPOA®KHATA LEH2 ce HEMaufBa C LeHaTa Ha
npunoGupane Ha Asnosere. Koraro jsnosere ca npuAoGHTH Ha PasiHiHA LCHH H
BIOCIEACTBAE C¢ MPOAABA YaCT OT THX, KaTo He Moke Aa 6b/e AOKA3aHO KOH OT TAX C&
nponaBar, LeHAaTA Ha NprAoOMBaHe HA AANOBETE € CPENHO TNpETErNICHETA [CHA,
OTIpe/ie/IeHa BL3 OCHOBA Ha IIeHATa Ha MpuA0GKUBaHe Ha AEPXKAHUTE JAN0BE KbM MOMEHTE
Ha npogaxGara.

4. JIaxsHAHOCT

TIOAMb[KAHETO M YIDABJEHMETO HA JHKBHIHOCTTA €€ OCBHIIECTBABA OT YIpaBIABAINOTO
JlpyxecTBOo Ipd CcHasBaHe H3MCKBAHMAT2 Ha [Ipasunara 3a MOAABPKAHE H YIPABICHAC HA
JMKBHAHOCTTA Ha JIOTOBOPEH (OHA, OpPraHWsHpaH M ympasjissH oT ,JICK Ynpasierne Ha
axtupn” AJl,

Vl’Ip&BJ’IeHHB’l‘O Fa NMKBHIHOCTTA C€ H3BBPIIBA EOCPEACTBOM.

1. ExxeqHeBHO CIEACHE H aHAJIH3 Ha CTPYKTYPATA Ha aKTHBHTE 1O BUAOBE X MATYPHTET;
2. ExxeHenHo cliefieHe W AHAIH3 HA CTPYKTyPaTa Ha [IACHBHTE 110 BHAOBE H MATYDHTET,

3. ExXcnHesHO cne/ieHe Ha BXOAAUIATE H H3XOIIHUTE NAPHTHY IIOTOLH,

4, Toaxspxane HA ONTHMANEH pa3Mep Ha NAPHYAH CPEACTBA M JPYTH JHKBHAHH aKTHBH C [E]
NOCPEIIAHE HA 3aTBIKEHHATa Ha DOHAA;

5. PaapaGoTBaHe Ha CTPATETHH 3@ [IPEJOTBPATABaHE HA KPHIUCHH CHTYallHH.
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K5M MOMEHETa Ha MIrOTBSAHE HAa HACTOSAIIKS OTYET HE CHINECTBYBAT TeHACHIHH, o0CTOSTENCTES
HJIH PHCKOBE, KOHTO 6uxa AOBENH MM 38 KOHTO HMa OCHOBaHHE Aa ce CMAT4, Y€ Oie JoBeJar Ao

CBINECTBEHO MMOBMILIABAHE MK HAMA/BAHS HA JTHKBHOHOCTTA HA doHza.

5. KannTa/0BK pecypcu

XapakrepsT Ha zeituocrra Ha JI® ,JICK Anrepratia 1” cepp3sa pasmepe Ha KamdTal0BATe
PECYPCH, TIOANEKAUN Ha HHBECTHDAHE, OT eAHA CTPaHa C NMPOLeCHTe Ha EMHTHPAHE U obpatHo
w3KyTlyBaHe Ha Jamose Ha (DOHA4, & OT APYTa CIPaHa ¢ (UHAHCOBHTE PE3yNTATH, PEANU3APAHH
TIpH ONEpALAH ¢ MHCTPYMERTH OT HErOBHA NOPTEHL.

Co6CTBEHNST KAIIMTAN € paBeH Ha HETHAaTa CTORHOCT Ha akTHRUTe Ha DOHNA 1 ce ¢opMHpa OT:
e OCHOBEH KAMWTAN - HOMHHAIHATA CTONHOCT Ha JANORETe B OOpBINEHAE;
® IpeMHU OT EMHCHH — DAs3IHKATA MEXXY EMHCHOHHATA croiHocT/lienaTa Ha oOparHO
H3KyIyBaHe M HOMHHAJIHATA CTOAHOCT Ha JANOBE;
® (hUHAHCOB PE3Y/]ITAT 32 NIePHOAA.

OcHonen IIpemus o1 PHHARCOB O6uo cofcTaen

Jpmxenne N0 KANHTAAA KAOHTAN eMHCHA Pe3YATAT KANHTAN
(mB.) (nm.) {nm.) {nz.)

Cangoe kpm 01.01.2018 r. 54 571 523 676 068 1229571 56 477 162
HsmeHeHHe, B T.u.: 179 226 7 248 7 789 194 263
YReJIHUEHHE 35543 283 1 244 963 42 353 36 830 599
HAMAJIeHHE (35 364 057) (1237 715) (34 564) (36 636 336)
Canpgo xbm 31.12.2018 1. 54 750 749 683 316 1237 360 56 671 425
Hamenenne, B T.H.! (15 761 520) (553 321) (6 978) (16 321 819)
YBETIHICHUE 15615 639 548 725 65 409 16 229 773
HaMAKGHYUES {31377 159) (1 102 046) (72 387) (32 551 592)
Cango wem 31.12.2019 r. 38 989 229 129 995 1230382 40 349 606

3abenexcka: DoHOLM eMumupa/o6pamHo USKYNYea camo yeny OAN0EE C HOMUHARA CmoiiHoCm 1.00 ns.

6. OCHOBHH PHCKOBe, Ipea KorTo ¢ Hinpasen AP ,/ICK AnTepHaTaBa 1”

Vnpasneruero Ha pucka Ha IO ,JICK Anreprarnsa 1” ce uspbpursa ot Y1 ,,ACK Ynpasnexue
ua axtueu” AJl. IIpouecsT no HaeHTHdUIMpane, HafnlofieAHe H YNpaBlCHHE HA PACKOBETE HMA
38 men 44 PelyNMpa BIHSHWETO HA BBHIIHHTE M BBTPEINHMTE PUCKOBH (AaKTOpH BBPXY
pHBecruuuTe Ha Qonaa. [IpoueaypuTe 3a yNpaB/leHHe Ha PUCKA BKIIOYBAT!

&) nAeHTH(HUKANNA HA PHCKA;

6) oLleHKA Ha pHCKa;

B) H360p Ha CTpaTerus M0 OTHOLICHAE HA PHCKA;

r) u360p HA HAYHHH 33 HAMAJIEHHME CTENEHTa Ha PHCKS;
1) KOHTPOJI HHBOTO H& PHCKA.

OueHABAHETO, AHANM3A M MOHMTODHHI2 Ha PHCKOBHTE (AKTOPH Ce H3IBHPIBA EXKEIHCBHO OT
CIyKHTEIHTE B OTASN ,,YTIpABIICHNE HA PHCKa”,
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PrckoBdTe GAKTOPH, KOHTO OKa3BAT BIIMAHHE BHPXY HHBECTHIHUTS Ha @ ,, ICK AnteprariBa
1?, ca:
@) nasapes puck - BE3MOXHOCTTA Ja C€ DERTH3HpAT sarybu mopaan HeGNAarONpHATHH
AIMeHCHHS B LCHUTE HA LECHHNM KHIDKA, Ma3apHUTe JIMXBEHN NPONSHTH, BANYTHH KYpCOBe H
npyru. KoMnoHeHTHTE Ha Na3apHUA PHCK ca:

aa) muxX8en Puck - PUCKLT OT HAMAABAHS Ha CTOMHOCTTA HA HHBECTHIHATA B ZaneHa OEHHA
KHHTE TIOpajy H3MEHEHNe Ha HABOTO Ha JIHXBCHATE MPOLCHTH.

66) earymen puck - PHCKBT OT HaMAJISBAHE HA CTORHOCTTA HA HHBECTHIMATA B naficHa LeHHA
KHATS WIH HSTIOSHT, AeHOMHHMPAHM BB BajyTa, DasiudHa OT 1B H €BPO, IOPARH
H3MEHEeHHE Ha Kypca Ha oGMAHA MEXIY TA3H BaNyTa H JICBA MM €BPO.

88} yenosu puck - PUCKET OT HaMaisiBaHe Ha cTOlHOCTTA HA MHBECTHIHMHTE B AKI{HH HIIH
AST0BE Ha KONEKTHBHH WHBECTHLMOHHH CXeMH TNpPH HeGaronpuaTHH NPOMEHH HA HABATA
HA I1A3apHHTE LEHH,

6) xpedumen puck — BE3MOXKHOCTTA OT HAMANABAHE HA CTOMHOCTTA HA TO3NIHATA B €NHH
{HHAHCOB MHCTPYMEHT NpH HCOUAKBAHW CHOMTHA OT KPEIWTCH Xapakrep CBLPIaHH c
@MUTEHTHTE Ha (H)MHEHCOBH MHCTPYMEHTH, HACPCILLUHATA CTpaHa 1o GopcoBy M U3BBHOOPCOBH
CIENKH, KAKTO H IBpiKaBUTe, B KOHTO TE H3BBPIIBAT ACHHOCT,

g) omepayuoHen — BBIMOKHOCTIA Ja C¢ peRiM3Hpar 3aryOn, CBBpSaliH C rpeilikda HIM
HECHBLPIICHCTBA B CHCTCMATE HA OpraHH38lHfA, HEJOCTATBYHO KBaMTM(HIKpaH NEPCOHAN,
He6NAroNpHATHY FHHILHE CHOUTHS OT He(HHAHCOB XAPAKTEP, BKIIOMHTEHO H NIPABEH PHUCK;

2) muxeuden pucxk — BBIMOKHOCTTA OT 3aryGH OT HAJIOXKHTENHH npoaaxCl Ha aKTHRA IPH
He6IaroMpUATHH A3APHH YCIOBHA 38 NIOCPEMIAHE HA HEOYAKBAHO BESHUKHATH KPATKOCPOHHH

3a4bJDKCHHA.

d) puck om Konyewmpayus — BB3MOXHOCTT2 OT 3ary0a nopajy HempasuiHa nueepcaduKanEs
Ha eKCIOOSHUMH KBM EMHTEHTH, Ipyna CBbp3aHU EMHTEHTH, €MHTEHTH OT EfHH H ChIl
HKOHOMUYECKH OTPAch] KM reorpadcka o61acT, KOETO MOXe i TPUHHHA 3HATHTCIHH 3ary6s,
K&KTO H PHCKBT, CBBP3aH C FONIEMH HEIIPEKH KPEAHTHH CKCTIO3ULIHY.

Excrosauusra Ha J@ ,JCK Anrepratnba 1” mo OTHOMEHHE Ha LEHOBHA, KPOIMTHNS U
JMKBHAHKA PHCK H PHCKA Ha TEPHHHHA TIOTOK € OAPOGHO ONOBECTEHA BB rOMMIIHHA (pURAHCOB
oraer Ha DOHAA 38 rOAHHATA MpUKmoYsamia Ha 31.12.2019 .

Tlemure B momuruxara Ha J® ,JICK AnrepHarnBa 1” no ynpasneHue Ha (UHAHCOBHS DHCK,
BEJIIOYRTEJIHO ITONMTHKATE My Ha XekupaHe ca ypenesd B IlpapiyaTa 32 OLCHKA H YNPaBICHU®
na pucka Ha JI® , ACK Asrrepratusa 17,

I IIpomenZ B NeHHETe Ha fsnope Ha 1D »1CK ArrepuaTana 1”

JlorosopresT POHZ € pasNeAcH Ha JANOBE, KOHTO MOCTOAHHO H3faBa/mpofasa  HA
MHBECTHTODHTE NPH YCIOBHATE Ha Iy6NiYHO [Ipe/TIaraHe 00 eMUCHOHHA CTOHHOCT, ¥ IOCTOAHHO
H3KYTlyBa OOPATHO OT HHBECTHTOPHTE IO L{eHa Ha OGPATHO H3KYITyBaHE.

EMHCHOHHATA CTOMHOCT M LEHATa Ha OODATHO H3KyIyBaHe ce ocHosasar Ha HerHata cToHHOCT
Ha axrupute (HCA) Ha eIHH Aan.

Cotpns, n.x. 1000 9
y1. Anebum Ne 36, er.3

Ten. (02) 930 1000

en. noma; effice@dskam.bg

WEB: www.dskam bg



(& ACK ynpaenerue Ha Akmusu

Heruara croftHocT Ha axrupure, HCA Ha s, eMHCHOHHATA CTOWHOCT H LICHATA Ha obparHo
M3KYIyBaHE CE H3UMCIABAT eXeAHeBHO, chriacHo Ilpasunara 3a OlCHKA Ha noprieitna Ha
Gonga ¥ onpeaemse Ha HCA, oxobpenn or KOH u omacany B [Ipocniekra Ha ®ouna. HCA ce
ollpezie/iA KATO Pa3iMKaTa MeXAy CTOMHOCTTA Ha AKTHBHTC H cTOHHOCTTA Ha 3aJb/DKCHUATA HA
@ouga. HCA Ha eguH A1 ce OMpeneNs KATO CHOTHOLIEHHE MCHKIY HCA u Gpos msanose B
o6pBILIcHHE KM MOMEHTA Ha H3IHCIABAHETO H.

IV. HerHa crofinocT Ha axTaBATe B4 POHAAR

Kem 31.12.2018 r. netHaTa cToliHoCT Ha akTiBATE Ha DoHza ¢ 56 671 425.35 a.
Kum 31,12.2019 r. HetRaTa cToliHOCT Ha axTuBHTe Ha DoHza ¢ 40 349 606.10 a8,
V. Cpeana HeTHA CTOHHOCT HA AKTHBHTE Ha PoAAA

3a nepuoga 01.01-31.12.2018 r. cpenrara HCA na Qonna e 50 891 721.11 as.
3a neproaa 01.01-31.12.2019 r. cpexuara HCA na Qonpa ¢ 45 445 480.80 am.

Cpennara HCA 3a nepnojia € ¥34AC/IEHa KaTO CpEAHA apUTMETHHA OT croiinocture Ea HCA 3a
BCEKH AEH OT NepHoZa. 3a NOYMBHHTE JIHH CE HANO/3Ba CTOHHOCTTA OT Hall-Onu3KuA TIpeAXOAeH
paGoren aeH. M3kmouenne NpaBsT eJMHCTBEHO CTOHHOCTHTE 33 AATH (NOYHBHK AHM) KbM Kpai
Ha CYETOBOJICH MecCell.

HeTH& cTORHOCT Ha aKTMBMTe 3a nepuopa 01.01-31.12.2019
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VansHeHMerc Ha MOPHYKA 38 NOKYNKAa/OGpaTHO M3KYIyBaHe C€ OCBUICCTBABA MO €MHCHOHHA
cToltHocT/Iena Ha OGpATHO M3KYNyBaKe, ONpeAeNeHa 3a cepalara Hait-Gnuska fate OT Aarara
Ha N0JjaBaHe HA MOPBLUKATA.

VI. Bpoit aasiobe B ofphINeHne

Kum 31.12.2019 r. emurupannTe npes 2019 r. nanose Ha QoHZ2 IPEACTABIABAT 40.05% ot
obmus Gpolt B oGpsuienre, a o6paTHO H3kynenute ca 80.48%.
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Y gTuLp
Janose B oSpumenne Gpoit
Canpo xem 01.01.2018 r. 54 571 523
Hamenerue, B T.49.: 179 226
YB&IIHIEHHE - EMUTHDEHH JANOBE 35 543 283
HamManeHne - 06paTHO H3KYNEHH RANOBE (35 364 057)
Cango kbm 31.12.2018 r. 54 750 749
HaMeneHue, B T.4.! (15 761 520)
YBEIMUEHHe - SMETHPAHU JAN0Be 15 615 639
HaMasieHue - 0GpaTHO H3KYNEHH AANOoBe (31377 159)
Canpo kem 31,12,2019 1, 38 989 229

VIL Jdannu 3a o6speHnTe eMECHOHHA CTOMHOCT H LeHA 34 ofpaTHO H3IKYNyBaHe

CrriacHo Ipasunara u Ilpocnexta Ha JI® ,,ACK AnrepHaripa 17, HHBECTHTOPHTE HE JAILIAMAT
TPAH3SKIMOHHM Da3XONH INPH NOKYNKa/oOpaTHO H3KymyBaHe HAe [AI0BE HA ®oHge, T.e.
eMHCHOHHATA CTOMHOCT HA AT ¥ LieHaTa NPy OOpPATHO W3KYTYBaHe Ha /A1 ¢a papHH Ha HCTHATA
croliHocT He axTHBHTE Ha exuH Zan (HCAD.

01.01-31.12,19  01.01-31.12.18

J8B. JIB,
MEHMMETHR eMICHOHHA CTONHOCT Ha Aan/ 1.03453 1,03492
MuniManHa UeHa Ha o6paTHO H3KYITYBaHE Ha M ' '
MaKcHManHa eMUCHOHHA cToltHOCT Ha aan/ 1.03520 1.03508
MaKCHMaNHA UeHa Ha 00PATHO M3KYNYBaHE Ha MAN ’ ’
CpeauonpererneHa eMHCHOHHA CTOMHOCT Ha A/ 1.03513 1.03499

CpeaHonpererieHa HeHa Ba OGPATHO U3KYNYBAHS HA AAN

3abeneocxa: Topenocouenume cmotinocmu ca nybnuyno olRgesu 3a NOKYRKA, CLOMEEMHKO Ny obpamyo
usKYNysane Ha ORAOBE.

HUudopmauns 3a o6apeaute HCA Ha fsn, eMHCHOHEA cToliHoCT ¥ LieHa Ha ofpaTHO H3IKyNyBaKne
U TAXHATA AMHAMHKA € [peCTaBeHa B rpatbmyeH Bu/.
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HCAJL, emEcHONEA cTOBOCT B O¢HA HA OSpATAO RIKYNyBAME

Jlesa 3a nepaoas 05.03.2013 -31.12.2019

1.03600 | - Fﬁ.ﬁa—

1.03000 4 sl
1.02400 .

1.01800 - /

1.01200
100600 2/
1.00000 - T

e=aw HCA JT/Evucionns crofinoct/Liena na o6parro uskynysane

PeayusHpaHaTa Bb3BPBILAEMOCT OT MHBECTHIMA BEB POH/IE, H3UHCIICHA HA 6aza HCA Ha eauH

asn, 6es fa ce otyuta edexTa OT TPAHSAKIMORHHUTE Pa3XONH € KAKTO CIEABa:

2019 2018

HCA Ha a1 B HAYAIOTO Ha NSPHOJA 1.03508 1.03492
Jloxon, 0T HHBECTHIMOHHH CHENTKH HA SHH AN -0,00019 0.00016
JpyrH pasnpeneneHus Ha A4n - .
HCA Ha jiax B Kpad Ha EpHORR 1.03489 1.03508
O6ia BH3IBPEIAEMOCT (ROXOZ) Ka eUH AN -0.02% 0.02%
OB1L0 HEeTHH aKTHAH B Kpasd Ha NIEPHOAA 40 349 606.10 56 671 425.35
Cpesma croftoct 1a HeTsy axTvsy (cpeana HCA ) 45 445 480.80 50 891 72111
0610 ONMEpPARTHBHU pasxoaH Ha QoA 8 904.54 34 231.39
CBHOTHOMIEHHE Ha OMEPATHBHHTE PasxoaH KM cpeanara HCA 0.02% 0.07%

-0.02% 0.02%

CHOoTHOIEH!e Ha HeTHATa neuanta keM cpenHara HCA

3abenewcia: Cmotinocmume ca npedcmasent KbM O0amama HA MAXHOMO USHUCARGAHE ¥ uMAm
urpopmamusen xapaxmep. ITopvuxu 3a noxynka/oBpamio usKynyeane na Osnose wa Qonda ce npuemam u
usmuANASAM no pedd, onpedenen @ pasden , JTokynxu u npodaxchu na dsnoee” om Ilpocnexma na Donoa,

VIII. Cpenxu ¢ asiose H2 DoBga Ha wieHoBere Ha chBerATe Ba “JCK Ynpaeiense Ha

axTaBE” AJl B cPLp3anuTe JUNA ¢ J{pymecTROTO Npes 2019 T.

Cyma
Jlume THN caeIka Bpoii panose {nesa) JlaTa

s Hanapane 772 827.00 799 999.60 2019.09.05
A% JICK Crauzapr Hazasane 483 017.00 499999.88  2019.09.18
Merko Kpneres Kpperes
(Tpencexaren 1a VC ua Vi Hspasane 28 980.00 29999,52  2019.07.01
rNIaBeH K3MbIHUTENCH
— Hsnasaue 189 337.00 195 999,77  2019.12.05
Codns, o.x. 1000 12
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IX. BamiHe cH0RTHS, HACTEOWIH CJI¢X FTOXHMIHOTO CIETOBOARO NPHKIICYBAHE

Pasnpocrpanennero Ha COVID-19 okassa BimsHHE BBPXy II00anHOTO ThPCEHE H Ipeayarame,
K&TO0 CHI[ECTBYBa 3HAYMTENHA HECHTYPHOCT B HKOHOMHYECKATA 8KTHBHOCT, KOETO HE OKAaXe
ITAPEKTHO HETATHBHO BIINAHME BHPXY HHBECTHIHOHHATA AEHHOCT H Ka4ECTBOTO Ha (HEAHCOBHTE
HHCTPYMEHTH, npuTexasany or ®oxna. Tosa MOxe A8 NOBele MO CHUICCTBEHH KOPEKUHH B
GajaHcoBaTa CTOMHOCT HA HETOBHTE AKTHBHM M IaCHBY B PAMKMTE Ha CNCABAIATA (HHAHCOBA

roauHa.

KeM TO3H eTan Ha pasnpocTpaHeHHe Ha BHPYca M IHHAMMKATA, ¢ KOATO Ce pa3BHBa € TPY/HO Ad
GBAAT M3MEPEHH KONHYUeCTBEHMTe ebeKTH 32 HKOHOMHYeCKoTo pajsutHe Ha Qomje. B

CBOTBETCTBHE C MepKuTe, npeanpuerd or IpasurencTsoTo Ha Bearapus, PHKOBOACTBOTO Ha

VIIpas/IgBamoTo ApYXecTBo € NpeanpHesIo ASHCTBHA 3a MPOCNEAABARE H NPEBCHLIMH, ¢ KOHTO A8 -
ce ofeanedy HEMPEKLCHATOCTTA HA NIPOLIECHTE IO ympasneHue Ha Poufa. B aAparocpodeH muad

MOXKe Ja ¢e 04aKkpaT edeKkTd BhpXy ofeMa Ha HHBECTHLMOHAATA AeRHOCT, MAPHIHKTE NOTOIH K

(bHHAHCOBHS pesynTar (peanusnpana JOXOAHOCT) Ha DoH/A.

HesaBHCHMO OT TOBA, KEM JaTaTa Ha onoGpeHue Ha HacToAmuaT Aoknax POHAET MPOAB/DKaBA fia
IIOCpeIna 3a/{bDKEHHATA CH, KOTaTO CTAHAT JB/DKMMH, 2 IOSBPXKA JHKBHAHOCT H 14 Crassa
HHBECTHIMOHHUTE OFpaHMYEHMS, CHOTBETHO VYIPaBIABAIIOTO APYKECTBO H3rOTBA OTHYETA HA
®onya Ha 6asa mpeamoNOKeHHETO 38 AcHCTRAIIO NpeANpHATHE.

HesanncuMo oT GOPCMaKOPHHUTE YC/IORMS, HHBECTUTOPHTE BEB PoHAa TpOBa Ia AMAT IPEABAT,
ye CHasBAHETO He MPEMOPHYMTE/HMA HHBECTHLMOHEH XODH3OHT € IpeAnocTaBka, 0e3 fa mMa
rapaHuys, 38 ChXpAHEHHE M HapacTBaHe Ha CTOXHOCTTA HA TEXHHTE HHBECTHIWMH B JAIOBEC Ha

Doxpa.
X Hpexpuxnano paisrTHe HA Poana

TIpemxoxuata 2019 r. Moxe Aa ce OKAYECTBH KATO YCIIEITHa rOJHHA 38 GBIrapcKara HKOHOMHKA.
BamkoBata cucreMa Oe cTalH/IHA K&TO NpOLEcHTe, 3amouaam npe3 2015 r., mporsmxuxa. Pser
ce HabmojaBamme NpY CHECTABAHMATA Ha JOMAKMHCTBaTa H OH3Heca, & CBII0 H IPH
HOBOOTNYCHATHTE KpeAuTH. JIMKBHAHOCTTA HA GaHKHTE 3ana3yd BHCOKHTE CM HHBA KATO AUPEKTEH
pesynTaT OT TOBa, IMXBEHNTS HHWBA, NPEMAraHH IO AEMO3NTH, CTHrHAXA HYNATA, KATO JOPH K
MUHAXA HAa OTpHUaTeNHAa TepuTopmsi. BHD yBenuuH HakasaTenHara CH JMXBA BEPXY
CBPLXpE3epBUTE, KOMTO OAHKHMTE ABPKAT NPH Hes A0 HuBo or MuHyc 0.70%. Bucokxara
NTMKBHHOCT MOAXEpXae ThpceseTo Ha Jispxapay Llennn Kmoka (LK) Ha BHCOKH HHBA, KATO
TEKYIIO CME CBHACTENH HA OTPHIATENHA AOXONHOCT A0 Najeka IPH N0-KPATKOCPOIHHTE MECTHH
ALK

TIpes rojMHATa CTAHAXME CBHZETE/M HA OOpBINAHE HA IMXBEHATA NMOMMTHKA, BojeHa or ®E] ¢
el Ja Ce 3ama3sh HKOHOMHHECKHUST PLCT, 3aCTpalleH oT 3a0aBSHETO HA CBETOBHATA HKOHOMHKA.
TIpes rofMHATA OCHOBHMAT JIMXBEH NpoueHT Ge HaManeH Ha TpH mbTH OT 2,25% - 2,50% mo
1,50% - 1,75%. Ilpexsus noHmkasauero Ha ymxeure, amepHkanckure JIIK (10-rogmmmusa
GeHdMapK), OTUETOXA CEpHO3HM JABHXEHHS NPE3 TOAMHATA KATO NOXOAHOCTTa AO Najex ce
noHwxK oT 2,68% B HawanoTO HA FOAMHATA OO HAM-HUCKH CTOHHOCTH B pasMep Ha 1,46% B
HagaJ0TO HA CELTEMBPH, HO 38BBPINM roAMHATA Ha HMBO OT okono 1,92%. IlparecHera ot
eBEHTYaTHOTO 3a0aBAHe Ha HKOHOMHKATA, IEHTpanHaTa 6aHka 3adBY HAMEPEHHETO CH Ja CIeAH
BHHMATEJIHO TEKYIHOTO B CHCTOAHME ¥ J2 NPOXB/DKH /a HaMansBa JHXBHTE NpH Hyxza. Cumo
taka, OEJ] 3ano4Ha OTHOBO Ja ysenuuasa Oananca cM M Ja Gonme axtusen daxrtop 3a
yBe/IHYABAHE Ha IMKBHAHOCT 4Pes peno-nasapa.
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Ha meiroBHs nasap B EBposomara Habmofapaxme HaManeHue Ha JOXORHOCTTA [0 Majex He
Genamapkosrn 10-rofuien HeMckH GyHJ, KaTo npe3 MO-rojgMaTa 4acT OT TOXHHATA Tolt Oc Ha
OTPHI[ATE/IHA TEPHTOPHA, AOCTArAlKH JOPH N0 MUHYC 0,71% b xpas Ha aBrycT. JIOXoAHOCTTa 1O
majex o JITK, eMHTHpaNH OT AEPKABKTE-WIEHKH OT NeputepHsTs, othenssa CHITHO HaMaJlenue
IPOJAKTYBAHC OT TEPCEHETO HA JOXOMHOCT OT CTPaHA HA HHBECTHTOPHTS.

TIpe/BiA KpeXKOTO Pa3BHTHE Ha HKOHOMHKaTa B EBpo3oHaTa, mpes 2020 r. eapa M1 Nie CTaHEM
CBHJIETE]M Ha NOBHINABAHE HA JIMXBEHHS NPOLEHT OT CTPaHa Ha EIG.

Tlpes 2020 r. ae#tnoctra Ha , JICK Anreprarusa 1 1e NpoABIKH Ja C/Ie/IB8 OCHOBHATE CH uenm
- [la OCHIYpH Ha HWHBECTMTODWTE HApacTBAHEC Ha CTOHHOCTTA HA HAJIOBET® HA @onzta 9pes
peau3mpane Ha AOXOX, CHHIMEPHM ¢ HMBATA (WJIH O BE3MONKHOCT I0-BHCOK) B2 JOXOAHOCT Ha
aTTePHATHEHH HHCKOPHCKOBH MHBECTHIIHH, MpPH NOEMAHE H& HUCEK PHCK M OCHIypABEHE HA
MAKCHMAITHA JHKBHHOCT 34 IPHTEXATEIHTE HA IANOBE.

Crparersara ua VI ,JICK Yupasnenne Ha axtuen” AJl 3a ynpasienue Ha @omHAa TpeABHKAA
npHiarase Ha KOHCEDBATHBHA HHBECTHLIHOHHE CTPATErHs, ¢ LEN Ja C& OCHIypH NPENBHIMM
pacTex Ha LeHaTa Ha Asurobere Ha MoHIa Mpu MAK# QMYKTYaUHH. Axtupute Ha DOHAA IS
6BAAT MHBECTHPAHH IPEHMYLIECTBEHO BB BIOrOBe B Kpe/MTHY HHCTHTYLMH A B ABJINOBH LICHHH
KHIDKA. YIIpaBMABAIOTO APYKECTRO ¢ MPHIIAra aKTHBHO YIIPABNEHHE HA HETOBHA noptdeltn or
(MHAHCOBM HHCTPYMEHTH, kaTo ce mpeaswxna Qoraa g pealHsdpa AOXOMM NPEJMMHO OT
JMXBA U B IO~-MAJIKA CTENEH OT KANHUTAJIOBH meuantu.

OcHoBHUTE (JKTOPH, KOMTO 1€ BIHAAT BBPXy AeHHOCTTE Ha +ICK AmrepraTnba 1“ mpes
FOAKHATA Ca!

e HHBOTO HA JIMXBEHUTE NPOIEHTH 110 ACTIO3HTH, NPELIaraHi oT MecTHHTe GaHKH;

@ pasBHTHETO HA CBETOBHATA HKOHOMHKA U HERHOTO OTPaKEHHE BbPXY JIUXBEHHUTE HHBY, &
OTTEM H BBPXY LIEHHTE HA ABArOBHTE LCHHH KHIKA.

XI. JleticTeus B ofxacTTa HA HAYMHOH3CICAOBATENCKATS H passoiinaTa qeHHEOCT

TMopamu cnemmdukara Ha fAeitHocTTa Ha JlorosopHns (omJ, NMpes OTICTHHA MEPHOX HE ca
M3BSPIIBAHY HAYYHM W3C/EABAHHA K paspaboTKH.

XI1. Hrgopmanus orHocHo [IpasanaTa 3a 206po KOPNOPATHBHO YIPAB/ICHES
CBOGBPEMERHOTO H TOYHO paskpuBaHe Ha HE(OpMaLpsTa, CBEP3AHE ¢ JeHHOCTTA HA @oHJa € oT
KTIOUOBO 3HAYEHHE 33 BIEMAHETO HE PElIEHHS OT CTPaHa Ha MHBECTHTOPHTE, 0CODEHO KATO ce
¥Ma npexBuA GakTa, e HETHATA CTOMHOCT HA AKTHBHTE CC H3MCHA BCEKH paGoTeH IeH, KOETO
BOJH A 0 H3MEHEHHE Ha eMHCHOHHATA CTORHOCT H IieHAaTa Ha 00paTHO H3KYIyBAHE Ha AL/IOBETE,
4 CNEJOBATENHO M HA JOXOJHOCTTA HA eAuH Jan. Tesw oOCTONTeNCTS2 MOPAXHaT
HEOGXONMMOCTTA OT eXGJHEBHE M BHIMOXKHO Halt-moapoGHa HHGOPMHPAaHOCT Ha
CHINECTBYBAILIHTE K NOTEHUMAJHATE NPHTEKATENH HA AANOBE, OTHOCHO CTOMHOCTTA HA TAXHATA
HHBECTHIIAA.

3a peltroctra mpes 2019 r. no OpraHMIMPAHETO H YNpaslieHHeTo Ha DoHAA +ACK VnpasieHue
He axtusu” AJ[ ce NIpuIbpKalle KeM Npashia 3a A06po KOPMOpaTHBHO YIPABIEHHC,
EKBUBANICHTHH HA MEXK/YHAPOAHO NPHIHATHTE CTAHAAPTH 38 Jo6po KOPNIOPATHBEO YNpPABIICHHE.
VIpessBAIOTO APYXKECTBO NPENOCTABR B CPOK M ObIeH ofeM uutopmauns 3a neliHOCTTa HA
dorga, cermacHo pasnopeabute Ha 3JIKVICIIIKH, HapepGara Ne 44 ga KOH n ppyru
HOPMATHBHH &KTOBE, DETIAMEHTHpAUM AeHHOCTIA MY. B IonmnjiHeHHe, YIpPAB/ABAIIOTO
NIPY’XECTRO € IIpyeNo H cnassa ETHYCH KOJeKC.
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XIII. MupecTupane Ha aKTHBUTEe Ha DOHAA B AAN0BE HA KOJCKTHBHH HHBeCTHIHOHHH
CXeMH

Kum 31.12.2019 r. wact or HabpanuTe CpefcTBa 4pes myGIHYHOTO npeAnaraHe Ha JAIOBS HA
(oHa ca HHBECTHPAHH B CISIHHTE KONEKTHBHYM HHBECTHIIHOHHN CXEMH:

MkpecTupans Maxc, pasMep A
EmuTenT J—— pe3uarpaxaeaneTo na Y,
pel CLIIACHO OPOCTIEKTA A3 eMUTEHTR

J@ , JICK AntepHarnsa”’ 1,371 xun. 18, 1.00% ot ron. cpenna HCA

Ji® ,JICK Anreprarusa 2” 2,298 xun. B, 1.50% ot ron. cpemua HCA

XIV. Creaku ¢ ACPHBATHBHH BECTPYMEHTH IO CMHCHIA Ha 9 38, am 1, ™. TH T. 8 or

3AKHMCAITKHA u peno cXeIkH

3a nepwona 01.01.2019 r.-31.12.2019 r. 38 I® ,,JCK Anreprathpa 1” He ca BEIHHKHAIH
SaThIKEHHS OT CAC/KH C ACPHBATHBHY HHCTPYMEHTH N0 CMHCHJA Ha i, 38, am. 1, 7. 7 | 1.8 OT

3AKMCHIIKH.
3a neprozaa 01.01,2019 r.-31.12.2019 r. P, JAICK AnrepHarnsa 1" HE ¢ CKIIOYBAT PETIO CACIKH
¢ GUHAHCOBH HHCTPYMEHTH.

XV. Hudopmanas no 4. 73, 1. 6 or Hapen6a N 44 aa KOH

Ii® ,JICK Amrepratasa 1” ¢ 4acT OT rpynata ACroBOPHH (oHZOBE, YINpAB/LABAHH OT »ACK
Vnpasnenue Ha axrusu” AJl (VI//IpyxecTsoro), KaTO KBM Kpas Ha 2019 r. IpyxecTBOTO
OpraHM3Hpa H ympaisea Aeftoctra Ha 12 noropopsH Qonza ¢ ofma HeTHa CTOMHOCT Ha
aKkTUBUTe B pasmep Ha 205 muH. JB. B TasH BpB3KE, PAsXONNTe 38 BBIHATPAXICHHA H
yMCNEHOCTTa Ha repcoHana Ha ,,JJCK Vipasnenne He aktaph” AJl He Tps6Ba Aa Ce CBIIOCTABAT
cnpsmMo fmeHwocrTa, Ha KolTO M fa € OT YNpaBANBAHHTE OT HEro tdoEnOBe, pasTICKIAH
nootaenno. ITbmuara uHGopMamua 3a AeHHOCTTa Ha YIpaBIABAIIOTO APYKECTBO MOXKE g @
HAMEpH B HErOBAs TOAMIIeH (uHeHCOB order 38 2019 r. (MHTEpHET CTPAHHLIA: www.dskam.bg).

3a dunancosara 2019 I. OTUETEHOTO BL3RATpAXKAEHHE Ha Y]I 3a ympaBleHHC HA ao L JACK
Anrepuatusa 17 e B pasmep He 0.01% OT cpenHATA rOMINHA HETHA CTOHHOCT HA BKTHBHTE Ha
®ouna. 3a oTueruns nepuon ,JCK Aarepxaruba 1” HAMa 38[bJDKEHHe H CHOTBETHO HE €
HINUIAMANO JAPYTH BB3HATPAKACHHS, BKJI Takca 3a INOCTHTHATH pe3Y/ITATH KakTo Ha
YIPaBIABALIOTO [0 APYKECTBO, TAKAE M HA HErOBUT® CJHYKHTENM WK IpYrH 9ICHOBC HA
NepcoHaa.

1, O6ma rrdopManuE 32 YIPABIABALIOTO APYRECTBO
,JACK Vnpapienue Ha akTuBu” Al € ynpasisBaiio APYXKeCTBO IO CMHCH/A HA . 86,am 1u2
ot 3AKHUCIIIKIL

VIIpaBnABAIOTO APYXECTBO HMA JBYCTENCHHA CHCTEMA Ha YTIDAB/ICHHE, Y IPABHTE/IHHTE OpraH
ca: O6mo Cr6panue (OC), Haxsoper Coier (HC) u Yrpasurener Coper (VC), xaro YC n HC
€& CHCTABEHH OT 110 TPHMA YICHOBE.

JlpyxkecTBOTO Ce NpEACTABNSBA OT IfaBeH M3NBAHUTENEH AHPEKTOP U NPOKYPHCT, & CPELHO
crchuHAsT Gpoli Ha mepconana 3a 2019 . e 19.
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2. TIOAUTHKA 33 Bb3HATPAMACHANTA HA YNPABJIKBAMOTO APYAECTBO

VipasnaBanioTo APYKECTBO € NPHENO H Ipunara TTonnTHKA 3a OMpeAeNsHE M H3IUIAlNAHE HA
BBR3HATPRKACHUATA, KOATO 00XBaIla BCAYKH ¢hopMit Ha BB3HATDKACHHA, KATO 3alIATH H JPYTH
(uHEHCOBM W/HIHM MATEpUANHM CTHMYM4, BKIIOYHTENHO obnaru, cBbp3aHH C JOOpPOBONHO
[IEHCHOHHO H/WUITH 3paBHO OCHIYpsiBaHe.

VIpapIABAMIOTO APYKECTBO MOXE Ja HIMIAWA KAKTO IOCTORHHO, TAKA H IPOMEHIMBO
ppasarpaxzenme. TIOCTOSHHOTO Bh3HATPAXKIEHHE NPEICTABIABA ILIALIAHAN KbM CHOTBETHOTO
JENE OT TOPEelOCOYCHHTE KATETOPHH, KOHTO He ce dopMupaT B3B3 OCHOBA Ha OLCHKA 32
AATBAHEHHMETO Ha JHLETO M B HEro c¢ BKIIOYBAT OCHOBHOTO BB3HATDAXICHHE (3annara) ®
MOTBTHATENHUTE TPYAOBH BBIHATDEICHHA WM JpYTH TPYROBH BBIHATPAKACHUA C
MOCTOAHEH XapaKTep, ChIIacHo ASHCTBALIOTO 3aKOHONATENCTBO.

TIpOMERIHBOTO Bh3HATpaXACHUE Ce 0OBLP3IBA ¢ PE3yATaTH OT AeltHoCTTA Upe3 KOMOHHAIMS OT
OlieHKATa 33 PesyNTATHTE Ha OTAENHOTO JIMIE K HA OPTaHM3AMOHHOTO 3BCHO, B xoeto paboTH,
WM HA CHOTBETHATA KONEKTHBHA HHBECTHIMOHHA CXeMa, puckoBud ¥ OpoduI, KaKTo H
IANOCTHHTE PE3YNTATH HA YIPABIABAIIOTO APYKECTBO. Ouenkara 3a pabortara ce oCHOBaBa Ha
({HAEHCOBH 1 HE()UHAHCOBH MOKA3ATE/IH (kpuTEpHH), KATO:

1. H3TBHEHHE Ha CTIEMUQHIHY B KPATKOCPOIHH 3aJ8%H;

2. CHIECTBEH MPHHOC K6M GHHAHCOBHSA PE3YNTAT, KATO MONHTHKATA HE H3KIMOBA H3TalaHe Ha
NPOMEHIMBO BBIHArpaXIEHHe Ge3 OTIHTAHE HAa PASMMKATE B 33CMAHUTO IJTBXKHOCTH H
KOHKPETHHS IIPHHOC HA THLATE;

3, noBMIaBaHe Ha NpodeCHOHATHATA KBATHHKALHS,

4, mposBeHa JOLTHOCT K €KHIIHOCT,

5. apyru.

Unenosere Ha YIIPABUTENHHUR CHBET HA YIPAB/MBAILOTO APYKECTBO, HA KOHTO HE € BEIJIOKCHO
YIpaBJeHAETe ¥ KOHTO HMMAT OMMT B YNpABNEHHETO HE PHCKa H BB3HAIPAK/ICHANATE, Ca
MIBBPIIMIM MEPHONWMEH INpErneA 38 CNa3BaHeT0 HA H3MCKBaHMATA IO qr. 108, am 3
37IKMC/ITIKH. [Ipernes HA KIMBIHEHAETO Ha NOTHTHKATA 38 BESHArPAK/ICHAATA € W3BbpIIEH H
or otaen ,,CLOTBETCTBHE” Ha YIIPAB/IBAIIOTO APYKECTBO.

I1pu mpernemute mo wi. 108, an. Su 6 3KHCITIKH Be ca KOHCTaTHpPaH¥ HEPEAHOCTH.

JICK Vrpasnenne Ha axtash” AJl e npueso [ToNHTHKA 38 BH3HATPANK/ICHIATE, B CBOTBETCTBHE C
3IKHCIITKH, upes xoftto B OBIrapckoro 3aKOHOLATENCTBO CC BhBEKAAT pasnopenbure Ha
Jlupextusa 2014/91/EC na Epponefickua napiaMeHT H Ha Cebera, Kakto 4 ¢ Hacokmre 3a
pasyMEH NONMTHKM 38 BL3HATPOKJICHHA CBIVIACHO JlupexTupata 3a NpeANpPHATHATE 32
KOEKTHBHO HMHBECTHpAHE B NIDEXBBPITHMH LeHHH kmika Ha ESMA, xouto KomucusTa 3a
unancoB HAX3OD € MpHEJia Aa CTa3Ba.

Axryannata TTonuTrKa 3a ONpeXelAHe ¥ H3IIAUAHS HA BBIHATPAK/ICHHATA B VrpasnasaiqoTo
Apyxectao e myGiuKysana Ha HHTepHET CTpaHHLATa Ha LJICK Vnpasneune Ha aktusn” ALl

3. Bu3Harpa:aenus

Hannarennte pragarpaxaenus oT Y ,JCK YnpasneHue Ha akTuBE” AJl mpes (HHAHCOBATa
2019 r. ca B pasmep Ha 1,127 Xuu. JIB. B T.4. IOCTOAHHH Bh3HATPAACHHA HA obma cToiHOCT OT
892 X1 8. H MPOMEHIHEH ~ 235 XHIL. JB.

IIpu pasupefeficHHETO 'HA HIMJIATEHATE BBIHATPAKACHMA € WIMOMIBAHA chegHaTa
KATETrOpH3aIH:
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I ,VneHTH(MUMpAH NEpcoHan” — Jula, KOHTO B CBOATA NpodecHoHAnHaTa neftnocT
OKa3BAT CHIECTBEHO BIASHUE BBPXY PHCKOBHS MPOQHI HA YNPABIABAHATE OT YNPaBIABEIIOTO
IPYKECTBO KONEKTHBHH HHBECTULHOHHH CXCMH, B T.W.:

e  UYnenosere Ha YC Ha JIpyKeCTBOTO H APYTH JHLA ¢ IPEACTABATENHE BIACT, BKIL
Te3u ¢ ASMErHPaHH NpABOMOMIKA. 3a AeliHocTTa U npes 2019 r. unenosere Ha HC na

JpyxecTBOTO HE Ca NOTyuaBall BE3HATPKIEHAC.
. CyxuTenuTe, WATO AHHOCT € CBbp3aHa ¢ IOEMaHE HA PHCKOBS
o CITy:KUTeJTHTE, Y3TBIHABAIA KOHTPONHH (YHKIHH
IL. ,,JIpYTH CTYMHTENH” - BCHUKY OCTAHAIH CIYXKITC/H.
PasnpefieNieHHeTO HA M3MIATEHATE BB3HATPAXKICHHA IIpe3 2019 r. mexay HAeHTAMIEPaHAS
IIEPCOHAN M OCTAHAINTE CIYXHTENH, KAKTO X OPOAT HA MIOMyRATE/UTE € KAKTO ClIENBa:
3.1. MocmosnKu EBIRAZPANCOEHUR

KaTeropus cryHTeIH Honyuarenn Hocrostuno
BL3HATPARACHHE

(Gpoif) (xun. 3B}
1. Haenmnduimpan nepcoHan 12 678
IL. JIpyru cy:HTETH 1 214
OBIIO 23 892

B ,.5poli noayyarenu” ce BKAOUBAT BCHYKH J¥Lg, NONYHHIH BE3HATDAKACHHA IIPE3 2019 1. 6e3
Jla ce OTYMTA NepHoAa, 3a KO#TO ce OTHACAT.

B NOCTOAHHOTO BB3HATPEKICHME HE €2 BKIIOYEHH H3MiaTeHuTe OobellleTeHHA 38 BPEMEHHA
HepaboTocnocoBHOCT 3a cMeTKA Ha J[pyXecTBOTO, ChrIacHO KoJlekca 3a COAANHO OCHTypABAHE.

3.2, IMpomennusu evIRAZPANCOCHUR

KaTeropss CIyERTeIH Ioay4aTenn Iipomensupo
BLIHATPANACHHE

(6poii) {X]J1, JIB.)

1. UaerTdHUMpaH EPCOHAN, B T.4.: 9 193
- 30 npedxo0u 200uHY 9 193
1. Adpyry coy*KUTENH, B T.9.: 8 42
- 30 npedxodu 200uny 8 42
OEIIO 17 235

Ksm 31.12.2019 r. ynpaBnfBailoTC JAPYXKECTBOTO HMMAa HAYHC/ICHH, HO HEWSIJIATCHH,
NPOMEHJIMBH PE3HATDAKACHYA Ha NepCoHANa B pasMep Ha 326 XHN.JB., B T.4. 247 Xun. OTUETEHH
332019 r.

3.3. Apyzu hopmu na 653RAZPANCOEHUR

TIpes oruernusr mepuop ,,JACK VrpaBnenue Ha axtuBy” AJ[ e MMan CKIOYEH AOrOBOp 32
A0GPOBONHO 3APABHO OCHIYpABAHE 38 CBOA CMETKA H B N0/13a HA JIMLATA, paboTem® Ha TPYAOBH
KOTOBODH H JOrOBOPW 32 ynpaBieHue. Ha BCHUK: CHYXHTENM Ca IPEJOCTABCHH HICHTHIHH
OCHTYHTE/IHE TIaKeTH M Ce MON3BaT ¢ eJHAKBu Npasa Ha obcmyxsaHe. O6uusT pasMep Ha
pasxofuTe & 7 Xun. JB.
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Jlpy*ecTBOTO He ¢ H3MIALIATO KOMIIEHCAUHMA [PH NpeKpaTABAHS HA JOTOBOPH HA CIYKHTEIH,
oCBeH 06e3IIeTeHNATA 38 HEM3IION3BaH [LIATeH FORHIIEH OTIYCK.

XV1. O6o6mena aadgopmaund 3a geitnocTra HA PoHAs .

O6061meHa nudopManus KoM Kpas Ha BCSKA OT NOCTeAHUTE TpH (HHAACOBH I'OAMHH, CBITIACHO

4173, an. 1, T. §, 6. ,,6” or Hapenba Ne 44 na KOH:

31.12.2018 - 31,12.2017 - 31.12.2015 -
31.12.2019r. 31.12.2018 r, 31.12.2017 r.
CroliHOCT Ha aKTHBMTE B HAYANOTO HA NepHoAa 56 673 983.22 56 481 060.38 68 836 584.04
CroliHocT HA AKTMBHTE KbM Kpas Ha NIepHoaa 40 349 996.10 56 673 983.22 56 481 060.38
CTOHHOCT Ha TeKYIIMTE 38 Ib/KSHIA B HAYAIOTO 2557.87 3 898.76 7 640.66
Ha MepHOIA
CrolMHOCT HA TeKYIUTe 3aAE/DKSHHA KhM KPas 390.00 2 557.87 3 898.76
HA TIepHoAaa
O6mo mpuxonn oT ASHHOCTTA KbM Kpas Ha
HepHOLA 65 408,75 42 352.77 64 835.50
O6mo pazxoau 38 ReffHOCTTA KbM Kpan Ha
nepuoma 72 387.16 34 563.86 52041.24
OHHAHCOB PE3YNTAT KbM Kpas Ha Neprona -6 978.41 7 788.91 12 794.26
@HHAHCOB PEIYITAT OT MHHAIH FOAMHH 1237 359.94 1229 571.03 1216 776.77
Herna crofiHoct Ha axtusute (HCA) B HA%AIOTO
HA IEPHOTR 56 671 425.35 56 477 161.62 68 828 943.38
Herna croiiHoct Ha axusute (HCA) xeM Kpas
HB nepHONA 40 349 606.10 56 671 425.35 56 477 161.62
Bpoii aanoee B oSpaileHye KbM KpPaf Ha IEPHOAR 38 989 229.00 54 750 749.00 54 571 523.00
Cpenra HCA 32 mepuoza 45 445 480.80 50 891 721.11 56 538 831.10
HCA3a | pan * 1.03489 1.03508 1.03492
Emucuonna crofiHocT Ha 1 pan® 1.03489 1.03508 1.03492
1.03439 1.03508 1.03492

Ilexn wa ofparHe HIKyyBaHe Ha 1 gan®

3ab.: Cmotinocmume ca 8aTUONU 3G NOPLYKY HODAOeNU 8 OeHR unu 8 wavi-GnusKus npedxoden pabomen Oen

KoM KDAR HG heploda.

3a YA ,HACK VYnpaBnrenne Ha akTasH” AJl, OpraHdIMpamec H YNpPaBISBRING
a® JACK epuaTuBa 1”:

—

[ A

— ‘/\; ~] [ - \‘\/_....{‘
“Tierxo Kpucres /4 Jluhﬁ?-ﬁTonqen Crérasna: Mapko Mapkos ~~
TaaBeH iinb. Méﬂgn AApeKTOp Hpoxyﬂhcr OuHEAHCOB FHPEKTOP
Jlata: 23.03.2020 1.
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JOKJIAZl HA HE3ABACAMHASA OJHTOP

Jo axumorepure Ha “JICK Yopepnenne Ha axTheH” AJ[
JAOKJIAN OTHOCHO OJHUTA HA ®PHHAHCOBHA OTUET
Mnuenne

Hue u3pppiummxMe oXAT Ha (uEancorus oraer HA Jlorosopen donx ,JICK Antepratasa 17 (,,DoageT"),
CHIBPXKAIN OTYeTa 38 PHHAHCOBOTO CHCTOAHHE KEM 31 nexemspu 2019 ¥ oTeTa 3a BceoOXBaTHHA AOXOA,
0T9eTa 33 NpOMEHHTE B HETHMTE aKTHBH, NPYHAJNEKANIM HA WHBECTHTOPHTE B AMIOBE H OT4eTa 32
NapHIHATe MOTONH 3a I'OJWHATA, 3aBHPIIBAMIA HA TAH JATA, KAKTO H NOACHHTEIHHTE [IPHIOKCHHI KbM
bHEAHCOBHA OTYET, CHABPAAINE B 0600MEHO OLIOBECTABAHE Ha CHLIIECTBEHATE CUCTOBONHH NOIATHKH.

Tlo Hame MHeHMe, NPHICKEHHAT (PHHAHCOB OTHET HpEACTAaBS AOCTOBEPHO, BB BCHUKH CHINECTBEHM
acnexty, puEaHCOBOTO cheTosnue Ha Qony KbM 31 AekemBpH 2019 1 HerosuTe PEHAHCOBH Pe3yNTaTH OT
JeMHOCTTa M NApHYIHETe My NOTONM 34 IOAMHATA, 34BEPIIBAINA HA TasH JaTa, B CHOTBETCTBHE C
MexayHapoauuTe CTAHAAPTH 3a (puHAHCOBO oTanTane (MC®O), mpueru or Erponelickid cwios (EC).

Baza 3a mapajgBaHe Ea MACHHE

Hre mapspmuxMe HANMS OAAT B CHOTBETCTBHE ¢ MexayHaponuute ommropcks cranzapra (MOC).
HamyTe OTTOBOPHOCTH CHIJIACHO T€3H CTAHAAPTH Ca ONMCAHM AOITKIHATEIHO B Pa3/iea OT HAUIHA JOKIaN
»OTTOBOPHOCTH HA OZUTOPA 38 ONUTA Ha (rHaHCOBHS oTHeT”, HHe cMe Hesaruchama ot “J[CK Ynpasnenue
Aa akTHBE” AJ| (MpyxectBoto) M (oHIA B CHOTBETCTBHE ¢ MeXIyHAapOAHMS €THYEH KOJEKC BHa
npodecHoHAHNTE CYETOBOAUTENH (BKTIOYATENHO MEXAYHapOAEH CTAHARPTH 3a HEIABHCHMOCT) HA
Crbera 38 MEXIYHAPOAHH CTAHZAPTH IO eTHKa 3a cderoBoautend (Konexca sa CMCEC), saeaHo ¢
ETHUENTE W3HCKBAHHA Ha 3axoHA 32 HeaasucHMud ¢rHapcoB oxuT (3H®O), nprnoKEMH N0 OTHOINCHHE
H2 HANAS OJHWT Ha (HHaHCOBEA oTveT B BLirapmd, Xaro HHE H3DBIHHXME H HAIIKTE JAPYTH €THYHH
OTrOBOPHOCTH B ChoTBeTcTBHE ¢ m3uckBanuata Ha 3HMO m Kogexca Ha CMCEC. Hue caurame, ue
COHTOPCKHTE NOKA3ATE/ICTRA, HOIYIEHH OT HAC, ¢4 JOCTATHUHH H YMECTHH, 32 ia OCHTYDAT 6a3a 33 HAIIETO
MHEHHE.

Apyra apdopManmg, PR3IEIES 0T QEEAHCOBHA OTUET B OXETOPCKEN JOKNAK BEDXY HEro

Yupasutensust chBeT Ha [JpykecTBoTo (“PpKOBOJCTBOTO™) HOCH OTTOBOPHOCT 34 APyraTa MH(popMalms.
Hpyrara aEGOPMANHEA C& CHCTOH OT AOKIAN 38 AeHHOCTTA, H3TOTBEH OT PEKOBOACTBOTO ChIiIacHO [nasa
ceMa OT 3aKoHa 33 CYETOBOACTBOTO, HO He BKMIOYBA (HHAHCOBHA OTUCT H HAIIMS OAHTOPCKH JOKIAN
BBPXy HEro.

JenofiT ce OTHACA KbM EAHO ANU NOBEYE APYKECTBE - WNEHOBE Ha JenoiT Tyw Tomally JTUMMTUA, YACTHO APYKECTED C OrpaHWYeHa OTTOBOPHOCT, PEMMCTPMPAHD B
OSeaHeHoTo KpancTao LATT® ) X3KTO W K MPexdTa oT ADOKECTEA - UNEHOBE W CELPSAHMTE € TAX ADyieCTea. [TT/ U BCAKD ARYXECTEG - WIEH €3 HOPMANYECKA
CAUOCTOSTENHMW M HeaaBHChM NMua, OTT/ (HapHUaHO Chllo “AenoiT MioSwr) He NpeOCTaBA YOWrM Ha KTMEHTH, Mosas, noceTate www.deloltte.com/bg/about, 3a aa
Hay4vTe nopeye 2a HawaTa rAobanHa Mpexa oT AEyKecTBa-4ieHose,

Delottte refers to one or mare of Deloltte Touche Tohmatsu Limited, a UK private company limited by guarantee (*DTTL" }, s network of member firms, and thelr related
entltles. DTTL and each of Jts mamber firms are legally separate and Independent entitles. DTTL (also referred to as "Deloltte Global”) does not provide services to cllents.
Please see www.deloltte.com/bg/abourt to learn more about our glebal network of member firms.



Hamero MHeHHe OTHOCHO HHAHCOBMS OTHeT HE 00XBama Apyrara HHGOpPMALAS M HUE He H3passsaMe
KAKBaTo H A2 € opMa Ha 3aKII09eHHe 38 CHTYPHOCT OTHOCHO Hes, OCBEH 8KO HE € H3PHUNO II0COUEHO B
JIOKJazia HH H JI0 CTEMeHTa, A0 KOATO € MOCOYEHO.

Bbs BpB3ka ¢ HAINHA OAYT Ha (PHHAHCOBMA OTYET, HALIATA OTFOBOPHOCT C& CHCTOM B TOBA A NMPOYETEM
ApyraTa WHGOPMANHS H 0O TO3H HATHH Ja NpeNeHHAM AATH Ta3H Apyra MEGOPMALESL € B CHINECTBEHO
HeCHOTBETCTBHE ¢ (PHHAHCOBHA OTYET WIH C HAlUXTe MO3HARMS, HPHAOOKTH IO BpeMe Ha OANTA, HIIH 110
JPYT HAYHH U3CIEKAA A8 ChABPXKA CHIIECTEEHO HEMPARMIHO JOK/AABAHE.

B cyqaii, 9 na 6asarta Ha paboTara, KOSTO CMe H3BEPIIHIN, HES JOCTHTHEM A0 3aKII0UCHHE, Ue € HATHTe
CHINECTBEHO HENPABIIHO TOKIIaABAHE B TA3H Apyra HHGOPMAIHL, OT HAC C& H3HCKBA 2 JOKIAABAME TO3H
daxr.

Hamame xaxpo na AokIagBaMe B TOBA OTHOLIEHHUE.
OT1roBOpHOCTH HA PBKOBO/ICTBOTO H JIHNATA, HATOBAPERH ¢ 0610 ynpapieHne 33 PHRAHCOBHE OTHET

PBXOBOACTBOTO HOCH OTTOBOPHOCT 32 H3TOTBAHETO H IOCTOBEPHOTO NPEACTARIHE HA TO3H (HHAHCOB OTYET
B cpoTBercTBHE ¢ MCQO, mpunoxkemu B EC ¥ 3a TakaBa cHCTeMa 3a BRTPEIIEH KOHTPOJ, KAKBATO
PBKOBOACTBOTO OIIPE/iENs KaTo HeoOX0HMA 32 OCHTYpsABaHe A3roTBAHETO HA ()MHAHCOBH OTYETH, KOHTO
HE CBABPXKAT ChIISCTBEHH HENPABAIIHH OTUHTAHHS, HE3ABHCHMO JAH Ce AbJDKAT HA H3MaMa MIIH TPelka.

IIpr u3roTRIHE HA (PHHAHCOBHA OTYET PHKOBOACTBOTO HOCH OTTOROPHOCT 32 OLIHsABAHE crocoGHOCTTa Ha
Qonza Aa NpoALDKA a2 JYEKIHOHHpA KAaTe ACHCTRAINO OpeANpHITHE, OMOBECTABAlKH, KOTATO TOBA €
OPANOXKHAMO, BROPOCH, CELP3aHH ¢ IIPEANOJAOKEHHETO 3a AelcTBANIO MPeANpPHATHE H H3NON3BAMKM
cYeToBOJHATA Oasa Ha OCHORaTa Ha [MPEATIONOKEHAETO 34 NEHCTBAINO NpEANpPHATAE, OCBEH akKo
PBKOBOACTBOTO HE BESHAMEDSBA fa NHKBAAMpa POEA2 HNIH Ja NPEYCTAHOBH AeHHOCTTA MY, HJIH aKO
PBKOBOACTROTO HA MPAKTHKA HAMA JXPYra anTepHATHBA, OCBEH A4 HOCTHIH IO TO3H HATHH,

HamsoprEuAT ceBeT Ha J[pyxecTBoTo (,,JINnaTa, HaTOBapenH ¢ 00Imo ynpasieHEe™) HOCH OTTOBOPHOCT 32
OCHIIECTBABAHETO Ha HAN30P Haj mpomneca o puHaHcoBo oTauTaHe HA DOHAA,

OTropopHOCTH Ha ONETOPA 38 OJUTA HA (PHHAHCOBES OTUET

Hammire mens ca Ja monywyHM pasyMHa CTelleH HA CHIYPHOCT OTHOCHO TOBA Aa/TH (PHHAHCORHAT OTHET KATO
IO He CHABPKA CHINECTBEHH HENPABHIHN OTIMTAHHA, HE3ABHCHMO JANM ¢ NBLIDKAT Ha M3MaMa WIH
rpeilka, H Ja H3JafeM OAWTOPCKH Aokiaj, KolTo Aa BKMIOYBA HAIETO ONHTOPCKO MHEHHE. PazymHaTa
CTened Ha CHTYPHOCT € BHCOKA CTENECH HA CHTYPHOCT, HO HE € IapaHIldd, 4Ye ONMT, H3BHpIICH B
ceotBeTcTBNe ¢ MOC, BMHAIM INe pa3kpHBa CHIIECTBEHO HENPABANHO OTYHTAHE, KOTATO TAaKORA
ChINecTBYBa. HempaBuHH oTYATAHAS MOraT fa FE3HHKHAT B pe3yJITaT Ha H3MAMA KUIH IPeIKa H C& CIATAT
38 CBINECTBEHH, K0 OH Morio pasyMHO Aa ce OuaKBa, 9€ T€, CAMOCTOATEHO HIH KATO CHBKYIHOCT, O¥xa
MOTTIH 18 OKAKAT BIHAHHE BbPXY MKOHOMHYECKHTE pellleHds Ha NoTpeSATeNnTe, B3EMany BE3 OCHOBA HA
T03H QUHAHCOB OTIET.

Kato gact ot oauTa B choTBeTcTBHE ¢ MOC, HHe M3amon3BaMe NpodecHOHANHA NMpeneHKa U 3alra3BaMe
nipothecHOHATEH CKENTHIH3bM 110 BpeMe Ha nemus oaut. Hue chmo Taka:



¢ HAAeHTA(HENMpAME H OLEHABAME DHCKOBETe OT CBHIJECTBEHH HENPABIWIHH OTIATAHMA BB
¢uBanCcOBAL OTHET, HE3ABHCHMO JalM C€ AbIKAT HA H3MAMa WIH Ipemka, paspaorsame H
M3ITBJIHABAMEe OJMTOPCKH NPONEAYPH B OTTOBOP HA TE3H PHCKOBE H NONy4aBaAMe ORHTOPCKH
IOKA3aTe/ICTBA, KOHTO Ja C2 JOCTATHYHM H YMECTHH, 33 Aa OCHrypaT 0asa 3a HalIeTO MHEHHE.
PHCKET fia He OBbJie pasKkpHTO CHINECTBEHO HENPABHIIHO OTHHTAHE, KOSTO € B PE3Y/ITAT OT H3MaMa,
€ DO-BACOK OT PHCKA OT HEPASKPHBAHE HA CHINECTBEHO HENMPABWIHO OTIHTAHE, KOETO & B PE3yJITAT
OT rpemka, ThH xaro H3MaMara MOXe Ja BKIOYBA TaliHO cnopasymseaue, dammmpummpane,
IpefHaMEPEHH NpOMYCKH, H3ABJICHAA 34 BLBEKJaHEe Ha oauTopa B 3a0iy’>KACHHME, KAKTO H
npenedpersane mwn 3a00AKaNgHe HA PETPEIIAAL KOHTPOL.

o momyJasame pasGEpaHe 3a BETPELIHAA KOHTPOJI, AMAI OTHOIIEHNE KbM OHUTE, 34 Ja paspaboTam
OOUTOPCKH NMPOLEAYPH, KOHTO Ja C4 MOAXOMSMM HpH KOHKpETHHTE 00CTOSTENCTBE, HO He C men
H3pa3isBaHe HA MHCHHE OTHOCHO e(heKTHBHOCTTA HA BETPemHEA KOHTPoA Ha DoHza.

e ONEHABAME YMECTHOCITA H2 H3MON3BAHWTE CHUCTOBOAHM IOJHTHKA M pPasyMHOCTTA HA
CYETOBOJHHTE NPHOIH3HTENHA OLECHKH M CBBP3AHKTE C TAX ONOBECTABAHES, HANPABEHH OT
PBKOBOACTBOTO.

®  JIOCTHTaMe [0 3aKIOYeHHE OTHOCHO YMECTHOCTTA Ha M3MOJI3BAHE OT CTpaHa Ha PEKOBOACTBOTO HA
cueToBoZHaTa 6238 Ha OCHOBATA HA IPEANIONOKEHHETO 34 AcHCTRANIO MpexnpHEsTHE A, HA 0a3aTa
HA [OMy4EHHTE OJNTOPCKH J[OKA3aTeNCTBA, OTHOCHO TOBAa JalM € HAIMNE CHIIECTBCHA
HEeCHIYPHOCT, OTHACAINA C& O CHOHTHS WM YCJIOBYA, KOHTO 6HXa MOTTIH 1a TOPOAAT SHAYHTEHH
CBMHEHMS OTHOCHO cmnocobHocTTa Ha QOHAA Ja NPOABIKH A8 GYHKIMOHMpE KATO AelcTBAINO
OpeAnpuaTHe. AKO HiE JOCTHTHEM JI0 3aKIIOYEHHE, Ue ¢ HaNWNE CBIISCTBEHA HECHATYPHOCT, OT
HAC C€ W3NCKBA Jia NPHBJIEYEM BHUMAaHHEe B OJHTOPCKHA CH JOKIAN KEM CBBPGAHATE C TasH
HECHTYPHOCT OIOBECTABAHAS BB (PMHAHCOBHS OTYET WIH B CIydail ue Te3d ONOBECTABAHEA Ca
HEQJeKBaTHA, A4 MoAu(HIWpaMe MHEHHeTo cH. HalluTe 3akmoveHHS ¢e OCHOBAaBAT HA
OAHTOPCKHTE AOKA3aTEJICTBA, IIOTYIEHH A0 AaTaTa HA ONUTOPCKHS HE Acknal. Boaemu cpOrTHS
HIH ycnoBua ofaye MOrar ia cTaHAT NpHaIrHa POHAa Aa IPEYCTAHORH (YHKIMOHHPAHETO CH KATO
IelcTRamo NpeaupHaTHE.

* ONCHEBAME IIUICCTHOTO MpeACTaBAHE, CTPYKTYpA H ChALDKAHHE HA (HHAHCOBHSA OTUET,
BKJIIOYHTE/IHO ONOBECTABAHMATA, U JanK (pHHAHCOBHAT OTHET HPEICTABS OCHOBOMOJIATALIHNTE 33
HEro CRENKH K cHOMTHA IO HadMH, K0#TO MOCTHra AOCTOREPHO IIPeCTABIHE.

Hue xoMyHukmpame ¢ IMIlaTa, HATOBADEHH C OONmIC ynpaBlieHWe, Hapen ¢ OCTaHANATE BEOPOCH,
O1aHHpaHHS ODXBAT M BpeMe Ha MSILIHCHHE HA O[HTA H CHIISCTBEHHTE KOHCTATANMHM OT OJMTA,
BKJIIOUHTEJIHO CHINECTBEHH HENOCTATHIIM BER BETPEIIHAL KOHTPOI, KOATO HACHTHQAApaME 110 BpeMe Ha
H3BBPINBAHES OT HAC OIHT.

AOKJIAN BbB BPh3KA C IPYI'H 3JAKOHOBH U PEI'YJIATOPHHA H3IACKBAHHASA

IlOII'LJIIIETeJIHﬂ BLIPOCH, KOATO NCCTABE 32 NOKJIAABAHE 3aKOHBLT 32 CUETOROACTROTO

B moms/HEeRHe Ha HAIIHTE OTTOBOPHOCTH H JoKiapsake chriaacao MOC, omicanw mo-rope B pasjgena
»JApyra aHGopMalsd, pasiHdHa o GUHAHCOBHA OTHET H OAWTOPCKAS AOKAAJ BEPXY HEro™ o OTHOIIEHHS
Ha JOKNa[a 3a AeHHOCTTa, HHE W3NBIHKXME H NpomeAypHTe, nofareHH KeM H3uckpanmtTe mo MOC,
ChITIacHO "VKa3aHHis OTHOCHO HOBH pasilMpeHM OAMTOPCKA AOKIAAM H KOMYHHKAIHA OT CTPaHA HA
onuropa” Ha npodecHOHANHATA OPTAHM3AIHA HA PETHCTPHPAHWTE OJUTOPH B Brirapus — UECTHTYT Ha
aannoMApanuTe ekcnepr cderopogurenn (MIEC). Tesnm mponexypl kacasT NPOBEpPKH 38 HANAYMNETO,
KAKTO M IPOBEPKH Ha dopmara M CHABPKAHAETO HA TA3M APYTa HEQOpMANHA ¢ e a HE NOAIOMOTHAT
BBB ¢opMEpaHe HA CTAHOBHINEG OTHOCHO TOBA JAIH APYTaTa HHGOPMALHA BKIIOYB2 ONOBECTABAHMATA H
JAOKNafABAHNATA, NpeauAcHy B [1aBa ceaiMa oT 3akoHa 3a CIETOBOACTBOTC, MpuIoxuM B Brarapns.



CraHOBHIme BBR BPB3KA ¢ WI. 37, a1 6 OT 3aK0HA 32 CUETOBOACTBOTO
Ha 6a3aTa Ha U3BLpIIEHUTE OPOLSAYPH, HAIIETO CTAHOBHILE €, Je:

* Hnadopmamuira, BKIodeHa B JOKIajA 38 A€HHOCTTA 32 HHAHCOBATA F'OAMHA, 33 KOATO € H3TOTBEH
(MHAHCOBHAT OTHET, CEOTBETCTBA HA (PMHAHCOBHS OTIET.

o Jloxnager 3a JelHOCTTA € H3TOTBEH B CHOTBETCTBHE ¢ M3UCKBaHMITa Ha ['naBa ceaMa oT 3aKoua
38 CHETOBOJACTBOTO.
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@} LDCK ‘?iOUMHu QordoBe

JCK AITEPHATHBA 1
OTYET 3A ®PHHAHCOBOTO ChbCTOSSHHE
knM 31 gexemapn 2019
B xunnou nesa Hpua. 2019 2018
AKTHBH
TTapu4Hu CpeACTBA 5 2632 14 434
Henosutu 6 24 591 41 760
(DUHAHCOBH 8KTHBH, OLICHABAHH IO
cripaBenTABa CTOHHOCT Ipes medanbaTa 13 127 480
wH 3arybata
JIBpoKxaBHA LIGHHH KHIDKA 8 8 838 -
KoprnopaTusi o6 Hramyy 8 620 -
KonexTusHH HHBECTHIIHOHHH CXEMH 8 3 669 480
O6mo aKTHBH 40 350 56 674
acneu
Texymu 38Tb/DKEHHA 9 - 3
O6mo nacHBE - 3
HeTan aKTHBH, UPHHALICKANNE HA 40 350 56 671
MHBECTHTOPHATE B JAJI0BE
HeTtna crofiHOCT HA AKTABHATE EA A% (B 1.03489 1.03508

JeBa)

TommuHuAT huHancoB oTdeT Ha Jlorosopex doux ,,JICK AsrrepuaTusa 1” criezBa Ia ¢ pasriexia
3367HO ¢ IPHICKEHUATA KbM Hero, MpeACTARLIBAKA HEpasfenHa 4acT OT (uHAHCOBHS OTYET,
TpeACTABSHH B CTpaHHUIH oT 5 jo 31.

TCoaumuuar ¢uuancoB order e omobpeH OT HMETO Ha VnpapnasamoTo  JApYxKecTBO
~JCK Vnpasnetiue va Axrusn” Ha 23 mapT 2020 T.
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ACK AJTEPHATHBA 1 @& ack Bsaumru Qondose

OTYET 3A BCEOEXBATHHA AOXO/
38 FOZUHATA, NPHKTMIouBama Ha 31 aexemapu 2019

B xunndu neea IIpun. 2019 2018
Tpuxoan OT TMXBH, HETHO 11 30 42
(3ary6u) oT omepalHH M [oc/eBama
OLICHKA Ha (PHMHAHCOBK AKTHBH, 12 @n )
OLICHABAHH MO CIPaBeANMBa
CTOUHOCT, HETHO
Pasxony 32 BBHINHH YCTYTH 13 8 (33)
Jpyru GusHaHCOBH PASXONH ¢y (1)
3ary6u OT BATYTHH OTICpAIHHE (1) -
Hevanba/(3aryGa) mpean AaHLIHO

™ 8
oGaarame

Pasxoz 3a naHbK BEPXY neuanbara

Ieuanfa/(3ary6a) 3a roaunara ) 8
JApyr BceoGXBATEH J0XON

O6mo BceobxpaTen A0X0A 38 ) 8
rOZEHATA

IIpomsna, 0TIETEHA B HETHATE
AKTHBH NPHEQ/IEKAHE HA €} 8
HEBECTHTOPHTE B JIJIORe

TomumsmaT $uHancos order Ha Jlorosopen doua , JJICK Arrepaarnsa 1" cnensa ga ce pasrnekna
386/HO ¢ NMPWIOKEHWATA KbM HEro, MpefICTABIABAIIM HEpA3/EIHA HACT OT ¢uHaHCOBHR OTHET,
TIPEHCTABEHHM B CTPaHMLK OT 5 70 31.

al

Cogmmuusar ApweaHcoB oOTYeT € ofobpeH OT HMETO Ha YrpapnaBamoro ApYKECTBO

JCK Vnpagfienie uih Axrnss” Ha 23 Mapr 2020

Cropasun: Mapko Mapkos >
OUHAHCOB AHPEKTOP

omz080pex 3a 00UMma
Tata: 23 mMapr 2020 1.



JACK ANTEPHATHBA 1

OTYET 3A IIAPUYMHHUTE [IOTOIIU
33 FOAMHATA, NpUIUTIouBala s 31 nexemepa 2019

B xunsou neea
TIapHYHHA DOTONH OT ONEPATHBHA XEHHOCT
[Toxyrka Ha HHHAHCOBH AKTMBH

[poaax6a Ha GUHAHCOBH AKTHBH

TlocTenneHua OT NUXBH

(TInawpaHmA) HA JTUXBH

(TInawmaHuA) Ha KOMHCHOHHH

(IInamnasua) MO BATYTHH ONEPALIAN

Heran napavHEA NOTONH (34) ONEPATHBHA
JeltmocT

Iapaunn noTONA OT PEAARCOBA AcHHOCT

ITocThIUIEHHS OT EMHCHA Ha COOCTBEHH LAIOBE

[Trnamanus 3a o6paTHO M3KYITyBaHE HA COOCTBEHH

IAZI0BE

HerHE NApHYHA NOTOLH 0T/(32) GHEAHCOBA
AelimocT

Herno H3MeHeHNe HA ASNO3HTH ¢ OPUIrRAAJICH
CPOK Haa 3 Mecena

Herno H3MeHEHHE HA NADH H NApHIHE

€KBHBAJICHTH

Tlap® B NAPAYHA SXBHBAJIEHTH B HAYAJIOTO Ha 7

nepHoAa

TMapu @ napEYHH eKBHBAICHTH B Kpas Aa 7

nepHEOIR

Ipu.t.

@ acx BsaumHu Pordope

2019 2018
(19 350) (2 480)
6 690 2 000
43 48

(27) -
(an (36)

(1) -

(12 656) (468)
16 165 36788
(32 479) (36 602)
(16 314) 186
11925 5 064
(17 045) 4782
27308 22 526
10 263 27308

TomumuusT duHAaECOB oTyer Ha JorosopeH ¢omn ,,JICK Amrepratusa 17 ciejpa 1a ce pasriiex/a
38€IHO C NPWIOKCHHATA XEM Hero, MPeCTABNABAINE HEPASNENHA YACT OT (MHAHCOBME OTYeT,

NpeJCTABEHHM B cTpaHmim oT 5 go 31.

ToOmWHMAT (uuancoB oT4eT € oAoGpeH OT HMETO Ha YIPARLIBAWOTO JPYXKECTBO

Herko Kpugien
[Cnasen u3pnit I,é

178y
»y Codnn

Pocuua Borepa
Pezucmpupan 0dumo; Per. Nz 033
omzogoper 3a 00uma \'\qfﬁﬂa W opi 0°$

Jiara: 23 mapt 2020 1.
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JICK ATTEPHATHBA 1 @ AcK Bsaumru ®ondose

OTYET 3A IPOMEHMTE B HETHHUTE AKTABH, IPHHA ATEXKALIA

HA HTHBECTHUTOPHUTE B JSLUIOBE
33 FOAHHATA, IPHKIIOYBAIIA Ha 31 fekemMBpH 2019

B xunndu neea 2019 2018
Cango xbm 01 snyaps 56 671 56 477
Herna neuanfa/(3ary6a) 3a roAuHara O 8
EmuTHpane Ha JANOBe [pe3 nepHoaa 16 165 36 788
OGpaTHO HIKYITyBaHe Ha ASIOBe Ipes Iepuoia (32 479) (36 602)
Cango xeMm 31 JeKeMBpH 10 40 350 56 671

TomuumausT (uHancoB oruet Ha Jorosopen doun ,,JICK AsrrepHarusa 1 cniefea fia ¢o pasriesa
38[HO C MPHIOKEHHATA KM HEro, MPeACTABIABANINM HEPAsieNHa 4acT OT (MHAHCOBWA OTHET,

NpeCTABSHM B CTPaHMLWM OT 5 10 31.

Commueusr (uHaHcoB ordeT e ofofpeH OT MMeTO Ha VYIpPaBIABRANIOTO JPYHECTBO

~JACK Ynpasnense Ha Axtupn” Ha 23 Mapr 2020 r,
!
Oérﬁm: Mapxko Mapxo;\,..J

OHUHEHCOB JHPEKTOP

¥

&4 AMpeKTop

Pocuma Botesa
Pezucmpupar 00umop,
0Mm2080peH 30 00UMa
Harta: 23 mapr 2020 1.
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JICK AJITEPHATHBA 1 @ 4cK Baaumru Dordose

NMPRJIOKEHAA KbM M'OAAIIHASA ®PHHAHCOB OTHET
38 roIMHATA, HpEKIIoYBama Ha 31 aexemspu 2019

CTaTyT H OpeAMeET Ha AeliHOCT

Tlorosopen doun “ICK Arreprarupa 17 (,,(PoHABT") NPEACTABIABA KONCKTHBHA HHBOCTHIHOHHR cxema
OT OTBOpEH THII M H3IAB&/POAABA IAIORE, TIPEIOCTABSIIM 6HAKSH IPABA HA TOXHUTE NPHTEKATEITH.

PrkoBoacTBOTO Ha Vipamnssamo apyxectso “JICK Vnpasnenue Ha axktueu” AJl ("YnpaBsnABAlIOTO
TipyecTso", ,,JipyxecTBOTO" HTH “PHKOBOACTBOTO™) OPraHU3HPA H YIpPaB/IABA IeiHOCTTA Ha DOHAA HA
6asa Paspemenme Ne 180-71®/25.09.2018 r. va Komucuara 3a dunancos namsop (“KPH”), xakro
ono6penn or Hex Ipocnexr u ITpasuna Ha Poxaa.

VI ,JCK Vnpasienwe Ha axturn” AJ], melicTsammo 3a cMerka Ha (DOHZA, € CKIIOYHIO AOrOBOP C
TE “Anuann Brarapua” AJl - Banka-Zienosurap Ha (oHA8, CHIIACHO H3MCKBAHHATA HA 3akoHa 32
IEHHOCTTA HA KOJEKTHBHWTE HHBECTHLMOHHM CXGMM H HA JPYrH NpPENNPHATHA 38 KOJICKTHBHO

nnsectupane (,3AKHMCIIIKA™).

Ja mOCTOAHHATA Tpojakba W ofpaTHO H3KymyBake Ha AstoBe Ha QoHja Vopapnasamoro APYKEeCTBO e
CKJIOUWIO AOTOBOp 32 AucTpuSyLEs Ha aasosete Ha DOHIA © ,banxa JICK” EAJL

Tly6nu4HoTO Npemnarade Ha Asnose Ha MoHja sanousa Ha 04 mapr 2013 r., xaT0 IThPBOHAYAIHOTO
sanucBaHe Ha awiose Ha (DoHa e u3BEpleHo Ha 05 mapr 2013 1,

LJCK Asrepuerupa 1" € R0roBOpeH (OHA 110 CMHCHIA HE 4. 5, all. 2 ot 3akoHa 3a AeHHOCTTA Ha
KOTEKTABHHT® MHBECTHLMOHHM CX€MM W HAa JpYrM NPCANPHATHSA 32 KONGKTHBHO HMHBECTHPAH®
BIKUCAIIKH). QoHALT € KONeKTHBHA MHBECTULIMOHHA CXEMA 38 HHBECTHPAHE B NPEXBEPIACMHU LIEHHHA
KEUSKA 1 B JPYTH JAKBUIHY (HHAHCOBH AKTHBH IO CMUCEIA Ha wi. 38, an. 1 or 3AKHACITIKHA.

HHBecTHTOpUTE MPEJOCTABAT NMApHYHH CPEACTBA, CPElly KOMTO MOMy4aBaT JAIOBe HA Qonpaa. bpoAT
JANOBE, MPHTEKABAHY OT MHBECTHTOPA, YAOCTOBSPABA KAKBA 4acT OT oA pasMep Ha akTHBHTE Ha
MoHza npurexasa coScTeeHMKET WM. IIo MCKAHe HA NpUTEKATENMTE HA JIANIOBE, DOHAET H3KYITyBa
o6paTHO CBOMTE AAIOBe NG LieHa, $a3upaHA HA HETHATA CTOHHOCT Ha aKTHBHMTe My. BpodT JanoBe Ha
QoHza € MPOMEHIMBA BEJHYHHA CHIIACHO 38KOHA H MOXE 1a CC H3MCHI BCCKH paboTeH JieH B
3aBHCHMOCT OT H3JafeHUTe H 00paTHO M3KYTIeHHTE AAIOBE.

TIpurexarenare Ha aanobe Ha PoHIA NMAT:

e [IpaBo Ha oGpaTHO M3KYTIyBaHe Ha AsIOBETE
¢ Ilpaeo Ha urtopMaLHA
o [IpaBo Ha THKBHAALHOHEH JA

DOHIST € HerePCOHRHIMPAHO APYKECTBO JI0 CMHECHIA HA 3AKOHA 38 3a[5/DKCHAATA 1 JIOTOROPHTE H HO
e lopunpecko nure. DoHABT mpefcTaBiBa 060cO0EHO HMYMIECTBO 34 MHBECTHpaHe HA HabpauuTe
NApHYHM CPeiCTBA B pAsNAYHM (MHAHCOBM HHCTPYMCHTH 4pe3 pallpefieieHMe HA PACKA M B
CBOTBETCTBHE C HHBECTHITHOHHATA CTpaTerud, omicana B Ilpocriexra u B [Ipasunara na Qonna.

Hetinoctra Ha (oHAa, BKIOYHTENHO )TIPABIGHMETO HA AKTHBMTE My, C¢ OCBINECTRABA OT
Vnpasnaeauoro JpyKecTso, KOSTO ¢ JMLUEH3APAHO M KOHTPO/MPAHO MOCTOAHHO OT Komucnara 3a
dunarcos HAI30P.



JICK ANTEPHATHBA 1 (& 4CK Bsaumnu ®ondose

TIPWIOKEHMSA KbM I'OJHIIHMA ®HHAHCOB OTYET (IPOABJIKEHHE)
38 FOJHEATA, NPAKII0YBAIIa Ha 31 nexemapu 2019

Ba3a 3a R3roTBAHE

Hpunoxcumu cmanoapmu

HacTosmmsaT roanmeH (HHAHCOB OTYET € H3rOTBEH B CHOTBETCTRME ¢ MesyHapoAHUTEe CTAHAAPTH 32
$unancoso orvmrane (MC®O), mpuern or Eppomeiickus cnio3 (EC). MC®O, npueru or EC, e
06IONPHETOTO HANMEHOBAHME Ha PAMKATA C ofImo npeaHA3HAYEHHE - cueTOBOAHA 6a3a, EKBHBAIGHTHA
Ha paMKATA, BEBE/IeHa ¢ JeHHMIpsTa CBryiacko § 1, T. 8 ot HonbHATeNHATS pasnopenbu Ha 3aKOHA 3a
CUETOROACTBOTO MO/ HAMMEHOBAHMETO ,,MeKAyHAPOAHE CICTOBOAHH crauaapra” (MCC).

Baza 3a uazomenue

ODUHAHCOBUAT OTYET & H3I'OTBEH HA Gasara Ha HCTOpHYECKATA CTOHHOCT, ¢ H3KIIOYCHHE HA.
L (bI’IHﬂ.HGOBH AXTHBH ¥ NacHBH, OLCHABAHH IO CIIPABRSITHBA cToliHOCT Npe3 neuanbara WM 3ary6a1'a.

DYRKKUOHATHA SAAYMA U 8ATYING HA NPEOCMABAE

Tosu (hrHAHCOB OTHET € TpexctaseH B Beiarapeku nesa (BGN), 3aKphITICHH 10 XHIANA. BBIrapCKuar
nes e dysxmuonansara saryta Ha P , JICK Arreprarusa 17,

Hsnonseane na oyeHKu u O0RYCKAHUR

HsroTsaseTo Ha (uHAHCOBHA oTdeT B choTBeTcTBMe ¢ MCQO H3MCKBA PBKOBOACTBOTO JIa TIPABH
OLIeHKH, NPe/IBIANAHAL ¥ HOMYCKAHHSA, KOHTO BJIMSAT Ha MPHIAraHeTo Ha IOIMTHKHATE H HA OTISTEHHTE
CYMH HA AKTHBH M NACHBH, NPHXOAM M PasxOfM. PEa/HHAT pesyNTaT MOXe Aa 6Bae pasnAMdeH OT Te3H
OYaKBAHHA.

OuaKBAHUATA M OCHOBHMTE AOIYCKAHHA Ce MpEpasrieskaaT BBB BCEKH OTHeTeH NepHOA. IloBTopHOTO
IpepasrekaaHe HA CISTOBOAHHTE OLCHKH Ce IIPH3IHABA B IIGPHO/A, B KOATO OLEHKATA © [PepasTie/and,
KOTaTO ITPEpasriekIaHeTO Ce OTHACA CAMO AO TO3M NMepHOJ, WIH B MEPHOAA HA NPepasrieKaaHeTo H
6bACI TIEPHOHY, 8KO IPEPA3TIEK/IAHeTO OKA3RA BIIHAHHE Ha CCTallHUA M Ha GBCIIATE NepUOIH.

Mndopmarya 32 SHAMUTETHH NOIHIMH, KOHTO Ca 3ACETHATH OT OLCHKM Ha HECHTYPHOCTTE H KPHATHIHH
JOMYCKAHHA TIpH TIpHJIATaHe Ha CUCTOBOJHHTE MOJMTUKH, KOWTO MMAT Hai-3HAUMTENeH eekT BBpXY
CyMUTe TIpH3HATH BB (DMHAHCOBHA OTWET, C& CHAbPKA B MPHICHKCHHUATA NO OLEHKA Ha ¢$uHaHCOBH

HHCTPYMEHTH.
CueTOBOAHE NOJHTHKH
Onpedensne hemnama cmoiinocm Ha akmusume na PoOHOA
J® “IOCK Amreprarusa 1” cnassa IIpasuia 3a oleHka Ha noprTdeiina K 3a ONpeNe/iHe Ha HETHATA
CTONHOCT HA aKTUBHTE, OR0Gpery or KoMucusra sa ¢uHaHCOB Han3op. PaspaGoTenaTa METOLONOrHA 38
ompenensHe Ha HeTHATA cToliHOCT Ha akTHBHTe HA DOHIA CE OCHOBABA HA:

® CHLOTBETHHUTE pasnopeiGH Ha CUETOBOJHOTO 3aKOHOMATENICTBO;

choTBeTHHTE pasnopeabu Ha 3AKHUCIIKH 1 HopMaTHBHHTE aKTOBE MO HErOBOTO MPHIArAHE;

L]
e cnoTBeTHHTE pasnopentu or IIpasmnara u [Tpocnexra Ha DoHAA;
® TIPHJIOKEHHETO Ha OOIONpHeTH OLEHBHH METOIH.

HeTna ¢TORHOCT Ha AXTUBHTE Ha SHH AT € OCHOBA 3a OTpe/eNsHe Ha EMHCHOHHATA CTOMHOCT 1 LICHATA
3a o6paTHO mWsKymyBaue Ha Aanosere Ha J® “JICK AnrepHatusa 1” a3a Bcexu paboren nen. Herxata
CTONHOCT Ha akTueuTe Ha (DOHZA Cé M3UMC/SBA KATO OT CTOMHOCTTA HA BCHYKH AKTHBH CC HIBALH

CTOMHOCTTA H& TEKYIIHTE 38, TB/KSHHA.



JICK AJITEPHATHBA 1 @& 4cK Baaumnu Dondose

IPHJIOXEHAA KbM FOJUITHASA ®PAHAHCOB OTYET (ITPOABIKEHME)
38 FOIMHATR, NpHKMo4Bala Ha 31 nexemepu 2019

CueroBoJHE HONTETHKH, MPOXL/IKeHHE
3.1. ODEEARCOBE HHCTPYMEHTH
3.1.1, Knacuparanas

B crorsercree ¢ MCOO 9, dunaHcoBuTe akTHBA M NHackey Ha (DOHJA IPH MHPBOHANATHOTO MM
IPM3HABAHE Ce KIACH(OHLMPAT B IPe/ICTABCHHTE M0-A0TY KATCrOPHH.

(OHEAAHCOBH AKTHBH

@unaucosuTe akTERH Ha PoHAa ce k1acHUWIHPAT NOC/IeABANIO KATO!

¢  OleHSBAHN MO AMOPTH3HPAHA CTOHHOCT, WIH

e QOuEHSBAHN [0 CHPABEIMBA CTOHHOCT Npes Neuanbara win 3arybaTa.

DUHGHCOSH GKIMUBH, OMYUMAHK RO AMOPMUIUPARE Crolinocm

(DHHEHCOB AKTHB Ce OLICHABA [0 AMOPTH3MUPaHa CTOMHOCT, K0 ¢4 M3IMBITHEHH C/ICHUTE B8O YCIOBHA:

¢ (hMHAHCOBHAT AKTHB Ce XEDAM B PAMKHT® Ha OH3HEC MOJICN, WHATO LN © KTHBHT® 14 6boar
INEpIKaHH, 38 Aa ce cEbepaT JOTOBOPHUTE NAPHYHH NOTOLH; H

¢ CBIMIACHO JOTOBODHATE YCNOBMA Ha (MHAHCOBHA aKTUB He KOHKPETHH JATH BESHHMKBAT [ApHIHH
MOTOLM, KOMTO Ca GIWHCTBEHO MNAIIAHMA MO IJaBHMLA M JIHXBa BBPXY HEIOraceHaTa cyMma HA
TNaBHMLIATA.

B Ta3M KATeropus ¢e KnacuUIHpaT pasallaTeIHH CMETKH, JeI03HTH H B3CMAHHI.

QuHAHCOS] GKMUBY, OMYUMARH RO CRPAGeOnHaa cmolinocm npe3 nevanbama Wik 3azybama

ITp¥ NpHAATAHETO HA Tash KIACH(bHKALMA, QUHAHCOB AKTHB WX (UHAHCOB MACHB CO CYHTA 33 ABPXKAH 33
TBPTYBAHE, aKo:

o Toii ¢ npunoGHT OCHOBHO C Liea mpofax(a Wik 0GPATHO H3KYITYBaHe B 6mi3ko Geaeme, KIH

¢ TlpH TBPBOHAYATHOTO NPH3HABAHE, TOH © YACT OT noprdeiin or GHHAHCOBH HHCTPYMEHTH, XOHTO €O
VIIpaB/IABAT 38€/HO C Lie/l peaM3ipane Ha KPATKOCPOuHA nedanta, win

o Toit ¢ nepHBar (¢ HIKMOYCHHE HA AEPHBATHB, KOATO © ACTOBCD 34 ¢uHAHCOBA rapaHldd WIH e
eeKTUBEH Xe/DKApPAIL] HHCTPYMEHT)

C orjeq MAKCHMAITHA 3aIMTA HA WHTEPeCHTe Ha MHBECTHTOPHTE H 33 OTHMTAHE HA [TASAPHUTE yCAO0BHA,
MpHOOOHTHTe GUHAHCOBA MHCTPYMEHTH Ce KNacHpuIMpar KaTo »(DHHAHCOBA aXTHBH, OLCHIBAHH IO
cTIpaBe;THBA CTOMKOCT mpes neyasGara win sary0ara” Ha Gasa:

o AKTHBHO yIpas/eHue Ha QUHAHCOBMTE aKTHBH C LI/ NOKYIKA M MPOJaXkGa B KPaTbK CpOk HIH I
IBpKH KATO YacT OT moprdeiis 32 reHepupase Ha nevanta oT KoseOGaHHATA B LICHATA, KAKTO H C Ll
peany3Hpane HA NAPWIHN [IOTOLM NOCPECTBOM MPOARKGA HA TE3H AKTHBH, ¥

o HanonssaHe Ha CIOpaBe[UTMBATA CTOMHOCT 3a LEMTe HA OLCHKA M B3eMAHO HA PEMICHMA 34
YIIpaBNeHHeTo Ha (PHHAHCOBHTE AKTHEH, PECI]. PCATH3IAMATA TE3H CIIPaBe/UIMBH CTOHHOCTH.

B Tasu xaTeropui ce KIacHMQHIHpPAT BCHYKH KANHTAIOBH H ABIIOBH dymancoBy HHCTPYMeHTH. CBILO
TaKa JEPUBATHBHH JOrOBOPH B AKTHEBA.



3.

JCK ATTEPHATHBA 1 © 4CK Bsaumnu ®ordose

IPAIOKEHUAA KbM ['OHMILIHISA GPHHAHCOB OTYET (MIPOABJCKEHHE)
38 FOARHATA, IPHKIIOYBANIA Ha 31 pexemBpu 2019

CueT0BOAHE NOJHTHKH, NPOTh/IKCHHEE

3.1. ®raanECOBH HHCTPYMEHTH, IPoAb/DKeARE

3.1.1. Knacadpuxanas, TpoxboKeHHe

PHAABCOBH NACHBHE

D uHANCOsYU RACHEN, OMYUMAHY NO CHPABEONUEA CMOTIHOCH RPE3 neuanbama wiu 3azybama
(DVIHAHCOB NACHB C€ OTHHTA B TA3H KATETOpHA AKO OTTOBApA HA OTPENE/CHMETO 3a ABXKRHH 38
Thprysane. DOHALT BKIIOYBA B TA3H KATErOpHA ACPHBATUBHA IOTOBCPH B NIACHBA.

Dunancoss nacuecu, OMUUMAHY HO AMOPMU3IUPana cmoiitocm
Ta3n KATEropHA BKIOYBA BCHHKH (MHAHCOBM MACHBH, PAIMYHM OT TE3H, OTTHTAHM IO crpaBelIHBa
croifaocT B nevuanbara waM sarybara.

3.1.2, IlspBOHAYAIRO NPH3HABAHE

DUHAHCOBATe MHCTPYMEHTH Ce NPH3HABAT B MOMEHTS, B Ko#To (POHIBT CTaH® CTpaHa [0 JOroBop,
CEBp3aH ¢ GUHAHCOB MHCTPYMGHT, KATO OTHOCHO (pHHAHCOBATE AKTHBH CE Npujiara METO/ HA OTYMTaHE
,J4Ta Ha ypeiIaHe™ Ha caenkate. JaraTa Ha ypexaaHe ¢ 1aTaTa, Ha KOATO C€ IPEXBHRIA aKTHB HAa HIH
or onzna. OTukTaHeTO Ha Gasa ATATA HA YPEXK/AHE C6 OTHACA 32 MIPHU3HABAHE HA AKTHB B [ICHA, B KOHTO
e noryyiex ot DoHAa, ¥ OTTIHCBAHE HA AKTHB M NPH3HABAHE HA neyan6a win 3aryba npu ocroGoiknapaHe
B JieHs, B KoliTo e npexsbpieH oT PoHAa.

3.1.3. II'sprouatiaIHA ONEHKA

DHHAHCOBHTE AKTHBM M (PMHAHCOBHMT® NACHBH, OUEHABAHHM [0 CHPABE/UIABA CTOAHOCT Ipea newanbara
WIH 3arybara, TEPBOHAYANHO C€ MPM3HABAT IO CIPaBeIIMBA UM crojtHOCT. BCHUKH TpaH3AKIHOHHK
PasXo/ 32 TAKABA HHCTPYMEHTH Ce [IPH3HABAT AUPCKTHO B nevanbaTa unu 3arybara.

DUHAHCOBHTE AKTHBH W NACHBY (PasNMMHM OT Te3H, KNacH(pMIMpaHK KaTo OLCHABAHH MO CHIPABEIIHBA
CTOMHOCT npes Nevantara WK 3ary5aTa) ce OLEHBAT ITEPBOHAYATHO MO TAXHATA CIIPABS/ITHEA croltHOCT
IUTIOC BCHYKHM NPEKH PA3XOfy, CEBP3aHH ¢ MpANOGHBAHETO MITH EMHUTHPAHETO.

3.1.4, Hocnensams oneHKe

Creql MHPBOHAYANTHOTO MpH3HaBaHe, 38 (MHAHCOBHT® MHCTPYMEHTH, KOMTO Ca KnacuHIMpaHH KaTo
OUCHABAHM IO CIIPABEUIHBA CTOMHOCT mpes neyanGara wiM 3arybara, ce H3IBBpIIBA CKEIHEBHA
TIPEOLIEHKA HA TAXHATA CIPABEJIMBA CTOHHOCT Tocneasaiuyre NPOMEHH B CIpaBeIHBaTa CcTOMHOCT ce
OTIMTAT B OTYETA 34 BCeoOXBATHUA JAOXOA, KATO NUXBH H AUBHACHTH IO TE3H (HHAHCOBH HHCTPYMEHTH

ce TIPeACTABAT OTHAEIHO.

3.1.5. Orrnaceane

(DMHAHCOB AKTHB CE OTIMCBA Ha AATaTa Ha Bankopa, Ha koaTo (PoHma ryGs KOHTPON BEPXY ACTOBOPHHATE
npasa, BKMIOYBAINH AKTHBA, TOBA MOXE 2 CTaHe NpPH MOracABaHE W HITHYAHS win korato oxga
TNpeXEHPIIM NPABaTa 38 NOJydaBaHe Ha JOTOBOPHATE NapHIHM [OTOLH OT ¢uHaHCOBHA AKTHB B CAE/KA,
CIIOpEl KOATO 3HAYMTE/HA HaCT OT BCHHKMA PHCKOBe H H3TOAH OT coBcTBeHOCTTAa Ha (HHAHCOBHA aKTHB
¢@ NIPeXBLPIEHH, IIH HATO MPEeXBBPJIA, HATO 38/IBPXKA 3HAMTE/IHA HaCT OT BCHYKM PACKOBE M M3rOH OT
COGCTBEHOCTTA ¥ HE 3a7A3Ba KOHTPON HAA NMPEXBEPICHAA aKTHB. BCAKO ydacTHe B TAKEB oTIHMCcaH
(HHAHCOB AKTHB, KOETO € CH3/A/ICHO WIH 38TBPXKAHC OT JIpy)KecTBOTO, C& IPH3HABA KATO OTAC/ICH AKTHB
WM TIaCHB. :

JIpyxecTBoT0 OTIHMCBa (PHHAHCOB NACHB KOMATO HETOBMTE JOrOBOPHH 3aIb/DKEHHS ¢4 M3MBIHCHH, WIH
ca OTMEHEHH, WM ¢a H3TeKTH.



JCK ATTEPHATHBA 1 & 4ack BzaumHu Dordose

MPIIOKEHHA KHM rOAHIIHIAA PRHAHCOB OTYET (ITPOABL/IKEHHE)
32 roAMHATA, MpHUkTiouBama Ha 31 fexemspu 2019

CuyeToBOAEE NONHTHKH, NPOTb/KCHEE
3.2 OGe3nenxa HA (PHHAHCOBH AKTHBH

TIpH3HABAHETO HA KOPEKTHBA 38 3ary0H 3a OUAKBAHH KPESAMTHH 3ary6u OT GHHAHCOB AKTHB CE NPU3HABA
Ha Ga3za O6mua noaxoxa mo MCPO 9,

KM BCAKA OTHeTHA AATA VIIPABIABAIIOTO APY:KECTBO OLEHSBA AATM KPSTHTHHAT PHCK HA (UHAHCOB
aKTMB ©¢ € YBENHWHA 3HAUHTENHO CNief ITHPBOHAYANHOTO mpusHaane. [lpu oueHKara CH
VOpaB/ABAIOTO APYXKECTBO OTYMTA NPOMAHATA B PUCKA OT HACTHIBAHC H2 HEHMSTRIHCHME TIPE3
OYAKBAHWA CPOK HA (DMHAHCOBHY MHCTPYMEHT, & He NMPOMJHATA B pa3Mepa KA OYAKBAHWI® KpeHTHH
3ary6u. 3a Jia HanpaBH Ta3u OLEHKE, YNPaBINBAMIOTO APYKECTBO CPABHABA PHCKA OT HACTENBAHC Ha
HEH3ITRITHEHME TI0 (PMHAHCOBMS MHCTPYMEHT KBM OTUCTHATA NATA M KbM [aTaTa HA [TBPBOHAMAIHOTO

npH3HABAHE.

B ciyusii, ue KbM OTUETHATA AATA KPSAHTHHAT PHCK HA (HMHAHCOB AKTHB He CE ¢ YBONIMHI SHATUTENIHO
C/16, TEPBOHAYANHOTO IIpH3HABAHE, YIIPAB/IABANIOTO APYMECTBO OLCHABA KODEKTHB 33 3ary6M 3a TO3H
(DMHAHCOB HHCTPYMEHT B PRsMep, PaBeH HA O4AKBAHKTE KPEIWTHH 3ary6H aa 12 meceua.

B cnyuall, ye KbM OTYeTHATA AATA KPEJMTHHAT PUCK HA (PUHAHCOB MHCTPYMEHT C€ © YBEJIHIUI
SHAYNTENHO, YIIPARIABAINOTO APYKECTBO OLIGHABA KOPEKTHBA 3a 3ary0H 38 (MHAHCOB WHCTPYMEHT B
pasMep, paBeH HA OYAKBAHUTE KPEIUTHYU 3ary6H 3a LeHA CPOK Ha HHCTPYMEHTA.

VHpaBIABAIIOTO APYIKECTBO OLICHABA OYAKBAHHT® KPEMTHHU 3aryGH No ¢uHaHcoB akTHB HA DomHja Taxa,
e 1a Snhe BIeTa MPEeBHAL:

® cymaTa, ompejeneHa Ge3NPHCTPACTHO M NpeTersieHa Ha Gasara HA BEPOATHOCTTA *Ipes
olieHARaHE Ha 00XBATA HA BE3IMOKHHTE PE3YIITaTH,
cTOMHOCTTA HA IAPWTE BEB BPEMETO; H

® pasyMHaTa H ApryMEHTHpaHa HHQOpMAUMA, ACCTHNHA Ges HIBEPIIBAHE HA WINMINHH
PasXoM WIH YCHIAN KBM OTYCTHATA JaTa, 32 MHEHANM CBOMTHA, TOKYIUM YCNOBRM H
nporHozupanuTe Geu UKOHOMAYECKH YCITOBHA.

3.3. IlpunuEn 3a oMECHKA IO CHPABEIIHBA cTOHBOCT

CripaseanyBa CTOMHOCT e CyMara, 3a KOATO Moxe Ja Obae saMeHeH eIMH aKTHB, WIH YPeNCH €IMH
nacke, Mexay MH(bOPMUPAHH, CHITIACHH CTPAHH B NIPAKA C/IE/Ka Ha JATATA HA OLCHABAHC.

CripapezyiMBaTa CTOMHOCT HA (MHAHCOBHT® HHCTPYMEHTH CE OTpEIC/]A BCOKM AeH Ha Oasa mazapHH
KOTHPOBKM Ha LIEHATA MM KBM Kpas Ha MpeaXofHus paboTeH AeH Ha aKTHBEH Nasap 38 TO3H HHCTPYMCHT,
6e3 B Hed [a ce BKTIOUBAT Pa3XOMATe T OCHIIECTBABAHE HA CJe/KaTa. AKTHBEH Nasap e 11asap, Ha XoiTo
CETKMTE 38 JafieH AXTHB WIH [1aCHB Ce H3BBPIIBAT ¢ JOCTATHYHA HECTOTA M o0eM, TAKA 4e Ce OCHTypABa

HeNpeKsCHATA LIEHOBA HHpOpMAaLIHS.

AKo masaprT 38 AafeH GpuHAHCOB HHCTPYMEHT HE ¢ AKTHBEH, YIIPaBABalioTo APYXKECTBOTO yCTAHOBABA
CrIpaBEJIABaTA CTOMHOCT, M3N03BAMKH LeHOOGpasyBaly MOJICITH I TEXHUKM HA QMCKOHTHPAHE HA
napirHETe NoTouy. MsGpaHaTa TeXHUKA 3a OLEHKA M3rION3Ba MAKCHMAJHO NAsapHUTe JHHW, pastiura
BBEIMOJKHO Hali-Manxo Ha crnenpduamn 3a PoHAa OLCHKM, BKIIOYBA BCHYIKH daxropd, KOHTO
YHACTHAIIMTE B Nasapa GHXa B3eMM NMPEABHJ [PY ONpPEAE/AHETO Ha LIEHA, X © CEBMECTHMa ¢ [PHETHTC
HKOHOMHYECKH METOACJIOrHMHM 3a lieHooOpasysane Ha (pMHAHCOBH HHCTPYMEHTH. /IaHHWTE 34 TEXHHUKHTE
38 OLIEHKa Y/Ia4HO MPE/CTABAT A3apHMTE OYAKBAHHA ¥ MSMEPBAHKA 38 (AKTOPHTE Ha PUCK H JOXOAHOCT,
[PHCHIDH HA (PHHAHCOBHA HHCTPYMEHT.



3.

JICK ATTEPHATHBA 1 @ ACK Bsaumru ®ordose

MPAIOKEHMSA KbM I'OXALITHUA ®UHAHCOB OTYET (MPOABJIKEHHE)
38 NOIMHATA, NPHKJTIOYBAIIA Ha 31 AeKeMBDH 2019

CH4eToBOAHHE MOJBTHKH, HPOAbL/LKEHHE

3.3. IlpaAnuD 32 ONEHKA 10 COPABEATHBA CTOHHOCT, NPOAB/LECHAE

Hait-106poTo J0Ka3aTe/ICTBO 38 CMpABE/UIWBA CTOHHOCT Ha duRanCOB HHCTpYMEHT 06udaliHO € 1eHaTa
H& CHENKATA, T.e. CIPABEVIMBATA CTOMHOCT HA MPEXBBPICHOTO HIH MOTYdeHO BB3HArpaxaeHue. Ako
YpasIABAIOTO APYIKECTBO OMPEAENH, U6 CHpaBe/iIMBATa CTOMHOCT MpH IThPBOHAYATHO NPHIHABAHE CE
pavTHuaBa OT LleHaTa Ha CHCNKATA M HAMA AOKA3ETENCTBO 32 CrpaBC/IHBATA croiHocT upes Gopcosa
1leHa Ha cXOeH AKTHB IH TIACHB, HUTO T ce Gasupa Ha TEXHMKA HA OLICHABAHE, KOATO M3MI0/13Ba AAHHH
OT HaGMON2EMH NTa3apH, Toraps GHHAHCOBHAT HHCTPYMEHT ITEPBOHAYAIHO CC OLCHIBA 11O cIIpape/THBa
CTOMHOCT, KODMrMpaHA &3 PA3CPOYM PAAIMKATA MEKIY CIpaBe/uBa CTOMHOCT IpPH ITBPBOHAYAIHO
NpU3HABAHE M LIEHATA HA COGNKATA. B mOCNenCcTBHE Ta3K PadvKa Co MPH3HABA B neqanbu u 3aryom
pascpoueHO Ha MOAXOASIA Ga3a 32 JKMBOTA HA HHCTPYMEHT8 HO HE I10-KBCHO OT MOMEHTA, KOTaro
OLIeHKATA MOE H3LLIO 8 C6 NIOAKPENH OT Habmo/iaeMy Na3apHH JaHHA WK CGIKATA ¢ MPHKIIOUCHA,
IIpu ouenxara Ha (UHAHCOBUTE HHCTPYMCHTH HA @®oHAa, YrpapisBamoTo APYKECTBO IpHiara
IIpaBunata 3a oueHka Ha moprdeiina M 3a ONpeACIAHE HA HCA Ha @onpna®, ogobSpern or KOH.
TpaBunata CHABDKAT AeTaiHa WHGOOPMALMS 32 METOAMTC HA OICHKA no BHAOB® (HHAHCOBH
HHCTPYMEHTH H Ca Ha pasio/ioeHHe Ha MHTEPHET CTPaHHIATa Ha LJCK Vnpasnerne Ha axtusa™ All
(www.dskam.bg).

3.4. O6mo oTYETAHE HA XeAXHDAHE

HoByTe M3EcKBaHKA 33 OOMO OTHWTEHE HA XE/UKMPAHO 3aNAa3BAT TPHTE BHJA OTIMTAHE HA XO[UKHPAHS.
BhpekH TOBA € BRBEJSHA MO-TOMAMA IBBKABOCT MO OTHOIICHWE HA BHIOBET® CAGIIKH, KOMTO cd
JONMYCTHMH 38 OTUMTAHE HA XEPKHDAHETO, NO-CNOUMANHO PASIIAPABAHE HA BHIOBOTE HHCTPYMEHTH,
KOHTO OTTOBAPAT Ha YC/OBHATA 38 X/DKHPAIli WHCTPYMOHTH M BUNOBST® PHCKOBH KOMIIOHCHTH Ha
He()HHAHCOBUTE [IO3MIMH, KOHTO CA JOMYCTHMH 38 OTIHTAHE Ha XC/UKHPAHS. B JonBJIHEHUE, TECTET 32
e()eKTUBHOCT € 3aMEHEH OT NPHHIMNA 33 ,MKOHOMHHYCCKA BpB3Ka“. PeTpoCHeKTHBHA OlICHKA Ha
e)eKTHBHOCTTA HA XCE/DKHDAHETO Beue HE CC H3NCKBA. BhBe/ieHH ca MSHCKBAHMA 38 NOApoGHO

OMOBECTABAHE Ha ACHHOCTHTE N0 YNpPABIICHHe Ha PHCKA.

3.5 Ilaps B nApEYHH €KBABAJICHTH

OOHZET OTYMTA KATO TMAPH M NAPAYHA EKBHBAJIEHTH, 34 LENUTE Ha OTHCTA 38 NAPHIHHUTS NOTOLW,
HatugEWTe napy B 6poli, MApHHHE CPe/CTBA [0 PAsIUIAIATEHY CMETKH, JICIOSHTH B 6Barapcky Jiesa M
BAITYTA C OPHIHHANEH CPOK NO-MATBK OT TPH MECELIA, KAKTO H JCTI0SHTH ,HA BIDKAAHE".

HauncieHHTe JMXBH HE ¢€ BKJIIOUBAT B NAPHYHKA NOTOK KaTO NAapH H NapHYHH CKBHBAJICHTH.

3.6 Ilpuxon| B pa3xoad

B1s ¢dumancopuTe oruerd Ha QOHAA Ce OTpA3ABAaT CaMO TEKYIIHTS IPHXONM M pa3xonu, KOHTO ce
OTHACAT 34 MIEPHOJA, KAKTO A TEe3H OT ONepaLyH, CEbP3anH CBC ¢chOHTHR OT MUHAIH OTHETHH NEPHOIH,

KOHTO ¢8 PEATM3HPAHH TIpe3 OTYETHUA MEPHOA.
Tlpuxogure ¥ Pa3XONHTE OT JIMXBM Ce MpH3HABAT TEKyIlO B OTHeTA 34 BceoOXBaTHMN JAOXOJ,
NpOTIOPLMOHANHO Ha BpemepaTa 6a3a ¥ Ypes NpuiaraHe Ha METOAA Ha edexTHBHATA JUXBA.

IpuxonuTe OT AMBUASHTH C& NPU3HABAT KOTaTo NMPaBOTO 32 MONYdaBRaHe HA [PUXOAa € YCTAHOBEHO,
HE33BHCHMO OT MOMEHTA Ha TAXHOTO MOMTy4ABAHE.

Tleuan6n win 3ary6u oT (MHAHCOBH AKTHBM A NAcKBH, OLNCHABAHU IO CTIIPABELTMBA CTOMHOCT IMpe3
neuai6ara Wik 3arybara, ce opMHpaT OT MPOMEHHTE B CIIPABEJTHEA CTOMHOCT HA TE3H AKTHBH K
[ACHBH, KAKTO M OT PASTHKHTE MEXKXY OTIETHATE HM CTORHOCT M IPOAANKHATE EHA IPH CASTKH © TAX.

10



JICK AITEPHATHBA 1 @& 4cK Bsaumnu ordose

TTPHJIOKEHASA KM I'OUIIHAS @PUHAHCOB OTUET (IMPOAL/TAKEHHE)
3a roAHMHATS, TPUXTIOYBAa Ha 31 aexemBpu 2019

CueToBOAHH IOJHTHKHE, NPOTBIIKEHEE
3.6 IIpaxoan H Pa3xo/(H, HPOTL/LKCHHEE
Pasxomure or 06e3LeHKA HE (JMHAHCOBH AKTMBH, OLEHABAHH IO AMOPTH3HPAHA CTOHHOCT, OTpasiBaT

pasMepa Ha KOPEKTHBA 33 OYAKBAHHTE KPEIUTHH 3aIyOH IO TC3H aKTHBH.

PasxozuTe 3a BHHILHM YOIYTH ce GopMHpaT OT BR3HAPAAKIEHHETO Ha YNPARIABAIIOTO APYHECTBO M
GanKaTa-AeNOsHTEp, BBHIHATPMKIACHMA M TAKCH HA HHBECTHMIHOHHM HOCpefHWum, Oanku B ApYrH
nozo6Hu, CEBP3AHA ¢ HHBECTHITMOHHATA AeHHOCT Ha POHAA.

Jipyra $MHAHCOBM PasxofM ce $HOpMHMPAT OT GAHKOBH TAKCH IO MpPEBOJHH ONEpalpiH, NOAAPEKKA KA
CMETKH ¥ TpaHc(hep Ha ISHHM KHIDKA.

3.7. Cpnenxa B Ty*AeCTPAHHA BAJYTA

CHeNKMTE B YyRAECTpAHHA BAITYTa CO BIIHCBAT B JIERA NP [IBPBOHAYATHOTO MM CHETOBO/HO OTPa3ABAKe,
KaTO KBM CyMaTa B YY)KIECTpPAHHA BANYTA Ce NpHIIAra NEHTPATHAST Kype Ha BRirapcka HapojHa Ganka
(BHB) kBM AgTaTa HA cAemkara. IJapHiHMTe TMOSMIMM B YYKACCTPaHHA Balyra ce NPEOLCHABAT
€XeIHeBHO o eHTpaTHIA Kypc Ha BHB 3a Texyuma paGoTeH feH.

Ot 1 smyapu 1999 GrrapckmsT e € ¢ (GHKCHpaH Kypc KeM eBporo: 1.95583 siepa 3a 1 eBpo. BHB
onpenens o6MeHHMs Kype Ha JieBa KbM ApYrMTe BATYTH KaTO NMpHMara Kypca Ha €Bpo KbM CHOTBETHATA
BaTyTa, KOTHPAH Ha MEXIYHAPOAHUTE MA3apH.

3.8. Jansnu

@OHBT, KATO BH KONEKTHBHA HWHBECTHIMOHHA CXeMd, JONMycHaTa N0 MyGNWYHO NpefjiaraHe B
Peny6nuxa Brirapus, nomssa NpedepeHIHEAIHO AAHEYHO TPETHPAHE: HEroBaTa neqanta He ce obnara ¢
KOpIIOpaTHBEH JAHDK.

3.9 ITnpBoEAYMAIEO NMpHJATAHE HA HOBH H3MEHEHHN KbM CHIISCTBYBAINH CTAEASPTH, BJELIH B

CHJIA pe3 TeKYIIHS CTIETEH Hepuos

CrenHuTe HOBM CTAHJAPTH M M3MEHEHHA HA CHINECTBYBAIM CTAHNApTH, majajeH or Cpera 3a

Mexynapomun cuetopoaun cranzaptd (CMCC) 1 mpuern ot EC, ca BiesamH B CHIA 38 TeKylHA

OTYETEH MEPHOA:

o MC®O 16 JImsuar — npuer ot EC Ha 31 oxromspu 2017 (B cuna 3a TOAMLIHK NICPHOH, 3AMOHBAITH
ua unu ciaex 1 anyapn 2019);

o Himememme ma MC®O 9 PruancosE HHCTpPYMeHTH — XapaKTepUCTHKH 3a MNpeAIUIAIaHe ©
oTpHLBTENHO oGeamerenue — npuero oT EC Ha 22 mapr 2018 (B chna 38 romUHA MEpHOIH,
3amoqpanty Ha wiM ciex 1 suyapn 2019);

o Himeneras ma MCC 19 Joxopx He H@aeTH Jqmna — Kopekuws Ha rnaHa, CHKPAIIABAHE WM
ypexkaane (B CHIA 3a TOQMIIHIN NEPHO/H, 3aTIOYBAIIM HA WK ciiefl 1 AxyapH 2019);
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3.

ICK ATTEPHATHBA 1 @& ack Bsaumnu dondose

MPIIOKEHHSA KbM I'OTUIUANAA ®HHAHCOB OTYET (IPOABTXEHHE)
38 FOAMHATA, NPHIIOUBAMIA Ha 31 gexemBpu 2019

CuaeToBogHNE WOJHTHEKH, HPOIbL/IKeHHEE

3.9 MxproEAuAJIHO MPHIAraHe HA HOBH H3MEHEHHS KhM CBIIECTBYBAI(H CTAHASPTH, BJIELIH B
CHJIA Npe3 TeKYI[RSA 0TYUEeTeH NePHOA, IPOXb/IKEBHe

¢ Hsmenenns Ha MCC 28 HuBecTHIHE B ACONHHPANY B CHBMECTHH NPSANPRITHS - J{BATOCPONHA
Y94CTHA B ACOLAMPAHY ¥ CEBMECTHH PEAUPHATHA (B CHJI2 34 MOJUIIHHA IICPHO/H, 3aNI0BAIIA HA HIK
cnen 1 sayapu 2019),

o W3vemeHHS HAR DAVINYEH CTAaEAapTH ,llogo6penns ma MCPO (WEKLA 2015-2017)",
NPOMSTHYAIIM OT FOAMIIHESA [PoeKT 3a nopobperms Ha MCOO (MC®O 3, MC®O 11, MCC 12 n
MCC 23} ocHOBHO € LIeJ OTCTpaHABaHE HA POTHBOPEYHA H H3ACHABAHE HA GOPMYIIHPOBKH — (B cuna
38 TONHIIHMA NEPHOH, 3aTIO4YBALM HA WIH ciel 1 aryapu 2019),

s KPMC®O 23 HecarypHOCT OpH TPETHPARETO HA AAHBKA BLPXY Aoxoxute — npreto ot EC Ha 23
okromapu 2018 (B CHIA 38 FOANMIIHM NEPHOJH, 38NOYBALA Ha KK ciel 1 sHyapH 2019).

ITpueMaReTO HA TE3H H3MOHEHHA Ha CHIICCTBYBAIIMTE CTAHIAPTH HE € JOBEJO AO CHINECTHEHH MMPOMCHH
BB (uHaHCOBHA oTdeT HA DOHAA.

3.10 CraupapTH H A3MeHEHHSA HA CHIIECTBYBAINH cranjaprh, n3zagesa or CMCC n npueTH OT
EC, KoHTO Bce oIie He CA BJIe3JIH B CHAA

KsM gaTara Ha onobpsaBane Ha HACTOAIMA (PHHAHCOB OTYET CIGAHMTS HOBH CTAHJAPTH, H3IMCHOHHA Ha
CBLIGCTBYBAIIY CTAHIAPTH WIM PasscHeHuN, ca H3faneHu or CMCC u npuetr ot EC, Ho Bee ome He ca
BYICHIH B CHIIA:

o Wamemenme ma MCC 1 Ipenctasspe Ha ¢uasacosH oruerm @ MCC 8 CueroBonmm
[0HTEKE, OPOMEHH B CIETOBOAMHATE TPUGIHINTeHE ONEHKH H rpemKa” - Ornpenenersne 3a
CHIIECTBEHOCT (B CHJIA 33 FOXHIIHY NEPHMO/H, 3aNOUBAITA Ha HIH Cnel 1 AHyapH 2020),

s Himenenwus Ha Pedepernmare xnM Komanentyanmara pamka B MCOO my6nukysaHa Ha 29
Mapr 2018 (B CiNa 38 FOJMIIHY OPHOH, 3ANOYBANIM Ha WK cnex 1 axyapu 2020),

¢ Hsmenenme ra MC®O 9 Opmancopr muctpymentn, MCC 39 ®pnaEcoBH HHCTPYMEHTH:
Ipr3espase 4 onenssage” H MCPO 7 “OuHAHCOBH BHRCTPYMEHTH: OnoBecreBane” — B CHI8

33 FOJIMIIHHM IEpHO/IH, 3ATOYBALLH Ha M ciel 1 anyapu 2020.

3,11 HoBa CTAEASPTH H H3MEHEHHS HA CHIIECTBYBAINA CTAEARPTH, mixagens or CMCC, koaTo
Bce ome e ca npreTH oT EC

TlonacTosmem, MC®O, mpuer ot EC He ce payiuaBar chlecTBeHo oT Tesu, npuern ot CMCC, ¢
H3KTIOYEeHHEe Ha CleQHWTE HOBM CTAHAAPTH, WSMCHCHHN HAa CBIIECTBYBAIM CTAHNAPTH H HOBA
pa3fACHEHMA, KOWTO BCe ome He ca onobpenn ot EC kbM fatata Ha 0fo0pABaHS HA HACTOSIINS duHaHCOB
OTHeT (JATHTe HA BIM3AHE B CHIIA, TOCOMEHH N0-10y ca 38 hiHure MCOO):

e MC®O 14 PasuerH 38 peryJaTOPHH OTCpOMeHH cMeTkH (B CHIa 3a TOJMIUHM INICPHOZH,
lamoupamy Ha Wik cieq | anyapn 2016) — EC e paen pelneHKe fa He 3ar04pa npoileca no npHeMaHe
Ha TO3M MEKIMHEH CTAHAAPT U a U34AKA OXOHUATESHMA CTAHAAPT,

e MC®O 17 3acrpaxoBaTe]HH JOroBOpH (B CHI2 38 TOAMIIHH NEPHOIH, 3aMO9BAINH HA WIH CIe]
1 anyapm 2021);

» Hivenenme aa MC®O 3 Basnec komGunannn — Onpenenexve 3a Gusnec (B cuna 3a GH3HEC
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3.

JICK AJITEPHATHBA 1 © AacK 5:auniu Gondose

OPIWIOKEHWSA KbM FOMUIITHHAA ®UHAHCOB OTHET (IPOAB/KEHHUE)
3% rOAHHATA, NpHILTIOYRAmA Ha 31 nexemBpH 2019

CueToBoaHEH NOMHTHKH, OPOALIKEHHAE

3.11 HoBH CTARIAPTH H H3MEHCHHS HA CHIIECTBYBAMM CTAHAAPTH, HIAANCHH OT CMCC, xorTO
Bece ome He ¢a apHeTH oT EC, npoab/tkenne

KOMGHHALHY 33 KOMTO JaTaTa Ha NprAOOHBAHE € Ha WM C/IeJ HAYANOTO HA OANMICH OTICTeH NEPUOT,
samousa Ha Wi cieA | sHyapu 2020 u 3a npuaoGHBaHe HA AKTUB, BE3HHKBAIIO HA WM CJICA HAYATIOTO
Ha TO3H NEPHOA);

¢ Mamepemme Ha MC®O 10 Korcoangapans (umancoBn orderds B MCC 28 MHBecTHNHE B
ACONEHPAHA B CLBMECTHH NpeAnpHEATHES - [Tpona6a Ak BHOCKA Ha AKTHBH MEXTY HIBECTHTOP H
HEroBO ACOLAMPAHO WM CHbBMECTHO MpeNPHATHE M MOCHE[BAN HIMEHCHHA (natara Ha BIU3aHe B
CHJIA € OTNOXKEHA 38 HEOTIpEAelIeH NEpHOA AC MPHKITIOYBaHEe HA NMPOCKTA 34 OLEHKA HA MCTOA HA

cobcTBEHHA KAlUTaN),

e Msmenenue aa MCC 1 Hpencrasane Ba punancopn oTiers: KiacHQUKalKS 38 33IB/DKEHUATA
KATO TEKYIIH M HeTeKyLiH M3/afeHo Ha 23 auyapu 2020

VIpaB/fBauiOTO APYXKECTBO OYAKBA NPHEMAHETO HA Te3H HOBH CTAHJApTH, HIMCHOHMA HA
CHUIECTBYBALIH CTAHAAPTA H HOBH PA3ACHEHMSA A8 HO OKLKE CHIIECTBEH OEKT BEPXY (pHAHCOBHA OTHET
Ha MoH/2 B NEPUOLA HA THPBOHAYATHOTO UM [IPHIIATAHE.

OTuMTaHeTO HA Xe/UKAPAHETO, OTHACAIIO ce AC Moprdellim oT PUHAHCOBM AKTHBH M NACHBH, WHHTO
NpHHLUNA He ca pyietd oT EC, e Boe oOlme HeperyIHpaHo.

Criopesi TipelieHKaTa Ha YIIPABJABAIIOTO APYXKECTBO TPHJIAMAHETO HA OTTMTAHS HA XO[PXMPAHETO 33
nopTeiiiy oT GMHAHCOBM aKTHBH H nacusu ceriacao MCC 39 QunaHCOBH HHCTPYMEHTH - IIpusHaBaHe
1 OUeHABAHE, HAME 12 OKAXKE CHIIECTBEH e()eKT BBpXy (uHAHCOBHA oTUeT Ha DOHAA, aKO C& NPHIONKH

KBM OT9ETHATa JaTa.

3.12 Pa1x0iH, CBLP3AHA ¢ HEBECTANRATA B Asiobe Ha Donaa

Cuuraso ot 05.01.2018 r. YipaBissaimoTo ApYKeCTBO HE YABPKA TAKCH ITPH IMOKYIIKA H IIPH obpaTHo
H3KynyBaHe Ha [anose Ha (POHAR, Pecr. LeHATAa HA CAMH JWI NPM eMHTHPAHEe H MNpPA obpaTHO
M3KyNyBaHe ¢ PABHA Ha HETHATA CTOMHOCT HA AKTHBHTE HA €[(HH JA1.

Bhbipekud TOBA, MHBECTHTOpHTe TpafBa 12 MMAT TpEABHA, Y€ CHMIACHO IIpapwiata Ha QoHAE,
JuctpuGyropst (,Banka JCK“ EAJD) moxe A8 HauHCIfBa 34 CMETKa Ha WHBECTHTOpA TaKCH IpH
nponaxGa Ha Asnobe Ha @onpa B pasmep 1o 0.10% ot BeTHATA cTOMHOCT HA AKTHBHTE HA A4

» Topmumuure pasxonn 3a 2019 r., Bse BpE3Ka ¢ aeivocrra Ha Qomja (“OnepaTHBHE pasXonu”),
KOHTO Ce IIOEMAT KOCBEHO OT BCHYKH HErOBH NDHTEKATENH HA [AJI0BO, BKIIKOYMTENHO Taxca 3a
VNpEBTGHMe Ha AKTMBHTe, Bh3Harpakiende Ha Oamkara - femosuTap, KOMHCHOHHH HA
MHBECTHLIHOHHH TIOCPEAHKIM U ApYrd pasxoau ca (.02% oT cpefHaTa roAMIINA HETHA CTOMHOCT Ha

axTHRHTE Ha (DoHAa.
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JICK ATTEPHATHBA 1 (& acr Baaumru ®ordose

MPIJIOKEHMS KbM I'OAUINHHASA GPUHAHCOB OTYET (TPOABLJIKEHHE)
3a rOAMHATA, DpUKAOUBAmMA Ha 31 nexemppu 2019

HaBecTRIROEHA CTPATErHE
OcHOBHH MHBeCTHIMOHHM nemu Ha Dorna ca (IIpeACTABEHH B CICHHA TIPHOPHTET):
* HapacTBaHe HA CTOHHOCTTa Ha WHBECTHLUMHTC HA IMPHTEXKATENNTS Ha JUIOBS [OCPEACTBOM
peanmaupere oT POHAA Ha JOXOA CEM3MEPAM C (HIH N0 BB3MOXKHOCT HaABHIOABAII) HHBATA HA
JOXOAHOCT HA ATTEPHATHBHY HHCKOPHCKOBM HHBECTHLIH, IPH MOEMAHE HA HECEK PHCK,

® OCHrypsBaHE TMKBHIHOCT Ha HHBECTHLIUTE HA NPHTEKATENUTE Ha JIIOBS BBB ®orxa.

HnsecTrponHaTs crparerns Ha JJCK ArrepraTuea 1 mpexsibiia HHBECTHPAHE HA AKTHBHTE Ha QDoHza
IPY RpEJIArAHE HA KOHCEPBATHBHA MHBECTHLMORHA CTPATErHd, C LieN fia C& OCHrypH HPE/BHIAM PACTeHX
HA LIcHATA Ha AsyoseTe Ha oA Npu Mankd Grykryaimn. AxtisrTe Ha QoKAA e 6B0aT MHBECTHPAHH
IPEHUMYTIECTEEHO BHB BIOTOBE B KPEJUTHH MHCTHTYLMH ¥ B IBICOBY ISHHH KA. Y npas/seamoTo
APY’KECTBO TIPHIIATa AKTHEHO YTIPABJICHHE HA HEroBmx noprdeit or PUHAHCOBH HHCTPYMEHTH, KATO CO
npeasokaa DoHAA 18 PEATH3UPE AOXOTM NPEIMMHO OT JIMXBA H B M0-MAJKE CTENEH OT KAMMTAIORH
neqansu.

TTo-KkOHKpeTHO, axTHBMTE Ha OHAR ¢o WHBECTHPAT B CIOIHWTS IPYIH (HHAHCOBH MHCTPYMEHTH M B
PAMKHTS Ha JOYTNIOCOMEHHTE MAKCHMATHH [IPOLCHTH:

1. O6mp o 100 Ha ¢TO OT akTHBHTE Ha PoHZA B!
a) HeHHH KHIDK2 M MHCTPYMCHTH HA IApHYHUA [a3ap, CMUTHPAHH OT Permy6muka brirapud wiv Apyra

ITbpoKARa WICHKA,

6) MHCTPYMCHTH HA NAapWYHWs MA3aD M3BLH Te3H, THPryBaHH Ha PEry/upaH masap, ako BEPXY
eMHCHSTA WIH eMHTEHTa Ha Te3W HHCTPYMEHTH Ce OCHIIeCTBABA Ha3op ¢ Lie/] 3ANIMTA Ha HHBECTHTOPUTS
WM CIIECTABAHMSTE, EMUTHDAHH WA TADAHTHPAHH OT LIEHTPANHY OpraHu B PeryG/Hka Birapus Wik B
ApYra JbpKaBa wieHka, or Bearapckara mapojHa Ganka, or LeHTpanHa 6anka Ha Apyra JHpXKaBa
uneHka, or Esponmeiickara wueHTpanHa Gamka, or Esponefickmi CBi03 A OT Esponefickara
YHBECTHLMOHHA GaHKa, OT TpeTa ALPAABE, & B CITyqauTe Ha Gesepanta ALPXKasa - OT AHH OT WICHOBET®
Ha (efepaiHaTa abpkasa, OT MyGIUYHA MEXIYHADOXHA OPTAHMIALMA, B KOATO ‘WICHYBA [OHE E/HA
AbpKABA YISHKA;

B) LieHH¥ KHIDKA ¥ HHCTPYMEHTH Ha TIApHYHUA Na3ap, eMUTHPAHH WIKM ApAHTHPaHH OT JNUATA [0 6.
0" (6e3 Tesu no 6. ™) ¥ JOMYCHATH [0 WIH THPTYBAHH HA PEryJMpaH rasap 1o 9. 152, an. 1l u2 ot
3T1OU wnn TEPryBaHM Ha ApYT perynHpaH nasap B PermyGnuka Beirapus win B Ipyra Abpiana WICHK,
WI¥ [ONMYCHATH 1O THProBHA Ha odMUMANeH nasap Ha ¢oxnosa Gopca WM THPrysaHW Ha ZIpyr
perynupaH na3ap B TpeTa AbpikaBa, KOHTO € BKIIOUEH B CIHCEHK, onobper or Kommcuara, WM €
npensuaeH B IIpapnnara ua DPoHAR,

r) BIIOTOBE B KPEAHTHY HHCTHTYLIMH, TUIATHMH [PH [IOMCKBAHE MM 38 KOHTO CHIIECTRYBA NPABOTO 14
6'BIAT MSTETNEHH 0O BCAKO BpEME, M C JaTa [0 majexa He mopede or 12 meceua, NP YCNOBHE 9@
KPOAKTHATA HHCTUTYIHA € Cbc¢ cefanuue B Pemry6uka Bhirapua win B Apyra Apikasa WICHK, 8 8KO e
CEC CefAalMmE B TpeTa AbpiaBa, NPH YC/IOBHMe He CIa3sa NMpasimia W € OGeKT Ha HA/30p, KOHTO
KOMUCHSTA © Olpe/e/Iia 33 eKBHBATICHTHH Ha Te3H CHIVIACHO NpasoTo Ha Eppornelickua Cios.

2. O6mo o 30 Ha cTo oT akTueuTe Ha PoHAA B!

4) LEHHM KHIKA H MHCTPYMEHTH Ha NIApMYHHA Nasap, eMATHPAHH WK rapAHTHPAHH OT PErHOHAIHH
WM MECTHH oprasH Ha PemyGnuka Briirapus, Ha AbpxaBa WICHKA WIH HA TPETA ALPIKARA, NOIYCHATH 10
WM THPryBaHH Ha peryaupaH masap no wi. 152, an. 1 m 2 or 3TIOH une TEPryBasH Ha APYT peryjmnpad
nasap B PemyGnmka Brirapus Wim B Apyra ABPIKABA WIEHKA, WIH AOIYCHATH AO TEHProBHd Ha
othmHaneH masap Ha GoroBa Gopca WK TEPryBaHH Ha APYT PeryjIMpaH nasap B TPETa IBpKaBa, KOATO
e BIUTIOYEH B cImCHK, ofo6pen ot KomucusTa, Wi e npesuaeH & 1pasunara Ha QDoHfa;

6) MHCTPYMEHTH Ha TADHYHWA Na3’ap, eMHTHPAHW WIH FapaHTHPAHN OT PeTHOHATHH HIM MCCTHA
oprany Ha PerryGimuxa BRirapus WIM Ha A6PKABA WICHKE, M3BBH TE3H, THPTYBAHH Ha pery THPaH nasap,
4KO FhpXY GMHCHATA WIH €MHTCHTA HA Te3H MHCTPYMEHTH Ce OCHLIECTBABA HAN3OP © Liel 3ariuTa HA
HHBECTHTOPHTE WM CTIECTABAHHATA;
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4.

ACK ANITEPHATHBA 1 & 4cK Bsaumnu dondose

IMPWJIOKEHWA KBM F'OJULNIHHAA ®PUHAHCOB OTYET (MPOXBJIKEHHE)
38 FOARHATA, NIpAKIKYBana Ha 31 aexemspH 2019

HnBecTHNHOHHA CTPATErAN, NPOAL/KCHEE

3. KopriopaTHBEH O6MHrauMe i ApYTH IBIATOBH IEHHH KHHKA M MHCTPYMEHTH Ha NAPHIHMA nasap
M3BEH Te3W 00 T. | ¥ T. 2, IONMYCHATH IO WM THPryBaHH HA PerynupaH nasap mo wi. 152, an. 1 u 2 ot
3I1®U wiu TEPrysaHu HA ApYT peryndpaH nasap B Permybmixa Bearapid — a0 20 Ha CTO OT aKTHBHTE Ha
@DoHAa;

4, KopnopaTHBHH OGNMIalMl ¥ APYTH THIIOBH NCHHHM KHIDKA M MHCTPYMEHTH Ha NapH4HAS masap
H3RBH TE3H 10 T. 1 U T. 2, AONYCHATH O THProbHf WM THPryBaHH Ha perynaHpaH masap mo wi. 152, ai. 1
¥ 2 or 3[IOH wik TEPryBaHM He JPYT PerylMpaH Ia3ap B AbPAKABA TWIGHKS, pasiudHa oT Pemybnuka
BsIIrapus, WK AOMyCHATH AO THProBud Ha ouilaneH nasap Ha GoHnoBa Gopca WM TEPryBaHH Ha APYT
perylupaH Iasap B Tpera RBp)Kapa, CHIVIACHO CIHCBK, oaobpeH or Komwucundra, WM e MPeABAACH B
IMpasmnara Ha Ponzga — 1o 20 Ha cTo oT akTUBMTE Ha DoHAR;

5. Jo 10 Ha cTo or akTHBATe Ha DOHAA — B AA/IOBE HA JIPYTH KONCKTHBHH HHBECTHIMOHHM CX€MH H
IpYT¥ MPEINPUATHA 38 KONEKTHBHO MHBECTHpaHe, KOMTO OTTOBAPAT HA YCIOBHATA Ha Wi 4, an. 1 or
3OKACHITKH, He3aBHCHMO OT TOBA J&MH €& CHC COJAIMIIE B QBPXKABA WIGHKA, KaTo IpYTHTe
TIPEANPHATAA 38 KOJIEKTHBHO MHBECTHPAHE TPAGBA /1a OTTOBAPAT Ha yCIOBHATa no wi, 38, an. 1, T. 5, 6.
& SOKHCIIIKH, ¥ npH ycnoBHe 4eé CBITIACHO YYPSAMTE/IHHTE AKTOBE WIHM NpaBWIATa HAa TE3H
KOTEKTHBHH HHBOCTHLIHOHHM CX€MHM WIM MpeANpHATHA 38 KOJNSKTHBHC HMHBECTHPAHe Te MOraT Aa
HHBECTHpAT:

a) NPeUMYILLECTBEHO B IHIICBH LUCHHA KHIDKA H HHCTPYMCHTH Ha [TAPHIHHA 11a3ap H

6) o6Smo He nosewe or 10 Ha CTO OT aKTHBMTE CH B APYTH KOJICKTHBHH MHBECTHIIMOHHH CXEMH WIH B
APYTH MPSANPHATHA 32 KOJIEKTHBHO HHBECTHPAHE B JBLATOBH LICHHH KHIDKA M MHCTPYMEHTH Ha NAPHYHHA
nasap,

6. Hackopo H3aeHH NPEXBHPIIAEMH ABINOBH LIEHHH KHIOKA, 8KO YC/IOBHATA Ha EMHCHATA BKIIOYBAT
noeMaHe Ha 3a7B/DKEHME A2 C& MCKA JOIYCKAHE ¥ B CPOK, HE MO-ABIBI OT €AHA NOJMHA OT M3/aBaHeTo
EM, Ja OBIaT JOMyCHATM A0 TEProBMs Ha ,Brirapcka dommoBa Gopeca - Codua™ AJl, He Apyr
odunManeH nasap Ha GoHmosa Sopca WIK APYT perynupaH nasap, QyHKIMOHHpALL PEAOBHO, [IPH3HAT H
DyONHYHO AOCTENEH, KOMTO € BKMOYeH B CIMCEK, ofobpen orT KomucHiTa WIH € NpeIBHACH B
ITpaeunara Ha Jorosopuus doHx - Zo 20 Ha cT0 OT aKTHBMTE HA (DOHIA;

7. O6mo zo 20 ma c¢rc oT akTHBuTe Ha POHAA B MHCTPYMEHTH HA NMAPHYHHA 1a3ap M3BBE TE3H,
THPTYBAHM Ha peryaMpaH [asap, 8KO BHPXY €MHCHMATA WIM EMHTCHTA HA Te3H HHCTPYMEHTH Ce
OCBIECTBARE HAMIOP C LieM 3aIlUTA HA MHBECTHTOPHTE HIH CHECTABAHHATA H OTTOBapAIIM HA CICIHHTE
YCIOBHA:

a) EMHTHDAHH W/TH TapAHTHPAHH C& OT JIMLE, BBbPXY KOETO CE OCBHIISCTBABA MPYACHLHANICH HAI30pP
CLIVIACHO KPHTEPHH, ONpEeIe]eHN OT MpasoTo Ha EBpomelickus ¢hi03, WIM OT JHUE, koeTo € OfeKkT
CI1a3sa TIPABHNA, IPHETH OT CHOTBETHHA KOMIETCHTEH OPTaH, KOHTO Ca MOHE TONMKOBA CTPOrH, KOJIKOTO
ca M3ACKBaHNATA, OTIpefie/IeHH OT NpaBoTo Ha Enponelickua chios;

6) U3JANeHH C& OT eMHTEHTH, PA3TMYHM OT Te3H 1o 6ykeu ,,a”, ,6” H ,,8” Ha T. 9 oT a. 1 Ha wi. 38 ot
3OKHACOIIXH, oTrosapam Ha KpHTepuH, onobperx or KoMucHaATa, rapaHTHpaIlH, Ye:

aa) MHBECTHLIHUTE B Te3H MHCTPYMEHTH ca 00CSKT Ha 3al(MTa HA WHBECTHTOPHTe, EKBHBAICHTHA HA
aaluTaTa, HA KOATO MOJJIEKAT WHBecTHIMTe mo Gykem ,a”, ,6” u ,B” Ha wi 38, am. 1, 1. 9

SAKUCTIKH;
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4.

5.

JICK AJITEPHATHBA 1 @& 4acK Bsaumru @ordose

IPRJIOKEHNS KbM FOAUIIHASA ®HHAHCOB OTYET (MPOIB/DKEHHE)
3a FOAMEATA, NPRKAIOuBAmA HA 31 AexemBpu 2019

HHBecTHNBOHHEA CTPATETHSA, IPOABLIKCHAE

66) eMUTEHTET @ APYKECTBO, YHHTO KAMUTAI M PE3CPBH €A B pasMep He IO-MAIKo OT JIEBOBATA
pasrocTofinocT Ha 10 000 000 eBpo, xoeTo MpeACTABA H my6mnuKyBa FOANITHA (GUHAHCOBM OTWCTH B
cpoTBeTCTBRE ¢ UeTBBpTa MupekTHBa HA ChaeTa oT 25 fomwm 1978 r., npueTa Ha OCHOBAHMC €L 54, § 3,
6ykea " or JIorosopa OTHOCHO TOJHNIHMTE CHETOBOJHH OTHETH HA HIKOM BHIOBE [pYAECTBA
(78/660/EMIO) wmu ¢ Pernament (EQ) Ne 1606/2002 Ha Esponeiickus riapnament ¥ Ha CpBera oT 19 romm
2002 r. 3a MpHIAraHeTo KA MeXIYHADOAHMTe CYCTOBOAHH CTAHJAPTH,  © JIHUE, KOCTO duHAHCHpa
IPynis OT APYWECTBA, B KOATO YUacTBaT €HO WM HAKONKO JPYKECTBd, IPUETH 34 THProBHA Ha
pErylupan Iiasap, WIM JHLE, KoeTo (QUHAHCHDA JPYXECTBA 38 CCKIOPHTH3ALMA, BB3NOJI3BAINHA C& OT
GanxoBa JIMHHA 38 OCUTYPABAHE Ha JINKBHTHOCT.

8. JlepuBaTHBEHH (QHUHAHCOBH HHCTPYMEHTH BBPXY JE/IFOBH LCHHH KHIDKA U Zpyrd WHCTPYMEHTH, B
kouTo DOHTET MOXe A2 HHBECTHPA CHIVIACHO IIpaBmnaTa cH, WHIH BATYTHA KypcoBe WA THXBCHK
TPOLEHTH, BKITIOYHTENHO eKBHBAICHTHA H. TAX MHCTPYMCHTY, 38Ib/UKCHHATA [0 KOHTO MOraT na Gepar
W3ITEIIHEHY 9pes MAPHYHO IamAHe, JOTYCHATHA O THPrOBAA WIH ThPTyBAaHY Ha PEry/vpaH nasap o L.
152, an. 1 u 2 ot 3[IPH nra THPryBAHN Ha ApYT perylHpaH maiap B Pemy6nvka Berrapua Win B
IBPKABA WIGHKA, KAKTO M JOMYCHaTH A0 THProBuA HA otHummanen nasap Ha Qouposa Gopca HIH
THPrYBaHH HA APYT peryJIHpaH rna3ap B TPETa ABPHKABA, CBITIACHO CIIHCEK, ogobpen or KoMucHATa, WIH €
npepsuaeH B Ilpamnata H2 J(OrOBOPHMA donn, Wwma AepuBaTHBHM (UHAHCOBH HHCTPYMCHTH,
THPryBaHK Ha M3BHHGOPCOBH NAa3apH, OTTOBAPAIIY HA YCIIOBHATA MO "L, 38, an. 1, T. 8 3AKHACAIIKH -
70 10 Ha cTo or akTHBHTE Ha QOHAR,

" 9, TIpana 3a 3aIHCBAHE HA KOHBEPTHPYeMH OGIHraliy, APYTH ABIrOBH LICHHH KHIDKA H HHCTPYMEHTH
Ha MapHvYHHEA [1a38p, U3BBH NOCOUYECHUTE B T. 1-8 no-rope W K3BEH Te3H no u. 38, an. 1 3SAIKHUCIOTIKH ~

no 10 a c1o ot axrusuTe Ha PoHa.
GOHILT MOKE 12 NpUIoGUBsa ePUBATHBHYM HHCTPYMEHTH 110 T. 8 CaMo ¢ Lell Xe/PKHpAHE.
®ouasT He Moze Aa NpuacGuBa LeHHH (G1aropoRHH) METANIH H CepTH(HKATH BBPXY THIX.

DOHAET MOXKE [1a TBPKH AOMBITHUTEIHH JTHKBHIHA AKTHBH NOX q)opma'ra Ha MApHIHH CPEACTBa HA
Kaca.

Tipn Hopmamm obcrostencrea JICK AntepHatusa 1 mHBECTHpe HPEJMMHO BLB BIOTOBE B KpeAHTHH
MHCTUTYIMH ¥ B ZBIrOBH LeHHH KHika. KoHKpeTHaTa CTPYKTYpa Ha AKTHBHTE 3ABHCH OT MOMEHTHHTE
Na3apHM YC/IOBHA M © THHAMHYHA B IPAHUIMTE HA FOPENOCOYCHHTS OrpaHyHeHNA.

Mapsann cpeIcTBa

B xunndu nesa 2019 % ot ofmara 2018 % ot obmaTa
cTofiHOCT HA cToliHOCT HA

AKTHBHTE 4KTHBHTE

Bescpounyd GaHKOBH BJIOTOBE, B JICBA 2632 6.53 14 434 2547
Obwp 2632 6.53 14 434 25.47

Beacpounmte Gankosy Brorose kbM 31 gexemsput 2019 T. 1 2018 r. BKTIOYBAT pasIUTAIATEHHTE CMETKH
Ha QoHza.
Hsma 6MOKApPAHY CyMH H APYTH OTPAHMHUCHHS 3a NIO3BAHC HA NAPHYHUTE CPEACTEA HA QoHpa.
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6.

7.

ICK ATTEPHATHBA 1

IIPUJIOXKEHES KBM F'OJHIIHHUSA PHHAHCOB OTYET (IIPOAL/IKEHHE)

38 FOXMHATR, NPpAKMouBaLa Ha 31 nexemepn 2019

@ ACK B3auniiu doHdose

Jemo3nTh
B xunrdu nesa 2019 % ot olimarTa 2018 % ot ofutaTa
¢TolHOCT HA CTOHHOCT HA
AKTHBHTE AKTHBHTE
Cpounu BarKoeu en0208¢, 6 1eed, 8 Y. 23 408 58.01 35495 62.63
€ OCTATHUEH CPOK A0 3 Mecena 13 783 34.16 20280 35.78
¢ OCTATHYEH CPOK Hal 3 Mecela 9625 23.85 15215 26.85
Cpovunn 6ankoey 610208¢e, 8 €8po, 8 M.4.: 1183 293 6 265 11.05
¢ OCTATHYCH CPOK J0 3 MeCens - - 2774 4.89
C OCTATHYEH CPOK Hal 3 Mecema 1183 2.93 3491 6.16
O6uo 24 591 60.94 41 760 73.68

Ilapn H NAPpHEYHE ¢KBHBA/JIEHTH B 0T9€TA 38 HAPHYHHTE NOTONH

HBPK‘I}IHTG CpeIcTBa ¥ MAPUMHHTE SKBMBAISHTH 33 IIEJIHTS Ha OTICTA 34 TapHYHATE IIOTOLH €€ CHETOAT

OT CTIeIHUTe canna:
B xursou reea 2019 % ot ofmata 2018 % oT ofaTa
cToltHoCT Ha croitHocT Ha
AKTHBHTE AKTHBHTE
Beacpounn GaHKOBH BIIOTOBE, B JieBa 2632 6.53 14 434 2547
Cpoumy 6aHKOBH BROTOBE ¢ OPUTHHANEH
cpOK 3 Mecels, B 1ieBa 7631 18.91 12 874 22.72
Ofo 10 263 25.44 27 308 48.19

HaMeneHneTo HA CpoYHK GaHKOBY BIOTOBE ¢ OPHIHHATICH CPOK HaJ 3 Mecelia € [IPeACTaBeHo B OTHETa 38
NAPHYHITE TIOTOIM Ha OTAeNeH pex ,,HeTHo m3MeHOHNe Ha JSMO3HTH ¢ OPHIHHAICH CPOK Hall 3 Mecena®,
Thi KATO [0 CBOS XapakTep HE NMpeACTaR/IABA NAPAYHH IOCTHILICHMA KK IVIAIIAHUA, TIOPAaH KOCTO HO
clienBa g ce MocouBa KaTo BXOMALIM/H3XOAAIIM NapHJHH OTORM OT ONEPATHBHA, HHBECTHIMOHHA VI

¢HHaHCOBA AeHHOCT.

OUBAHCOBH AKTHBH, ONCHABAHE NC CHPABELIEBA cToliHOCT Hpe3 Neuanara man 3arybaTa

B xunadu nesa 2019 % ot ofIuaTa 2018 % ot ofaTa
CTOHHOCT Ha cToHHOCT HA

AKTHBHTE AKTHBHTE

JispKapHA LCHHN KHHKA 8§ 838 21,90 - -
KoproparsueHM obnurangs 620 1.54 - -
JAn0Be Ha KOMTEKTHBHE HHBECTHLMOHHN 3 669 9.09 480 0.85

CXEeMA

Obwo 13 127 32.53 480 0.85
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JICK AJTTEPHATHBA 1 & acK Bsaumru dordose

IPRJIOXEHMA KHM rOJTHUTHASA ®HHAHCOB OTYET TPOXHJLKEHHE)
38 TOAMHATA, NPHKTIOUBAINA KA 31 JexeMBpPH 2019

(DHEHAHCOBA AKTHBH, ONEHSBAHE N0 CIDABEINEBA cToHHOCT Dpes neuanfaTa RAm sarybara,
DpoAbiKeHHE

Jwpacasnu Lennu Knusica
B xunsou nesa 2019 % ot ofmara 2018 % ot ofmara
cToiinocT Ha crolinocT Ha
AKTHABHTE AKTHBHTE
JEpxaBHK HEHRY KHIDKA, 8 838 21.90 - -
JEeHOMHHHUPAHY B €BPO
O6uxo 8 838 21.90 - -

Ksm 31 pexemepu 2019 DOHABT nmpHTeXaBa 5 eMHCHH IBPKABHM LEHHW KHIDKA (1 emncus Ha
Perry6nuxa Yepua I'opa, 1 emucna Ha Permy6nuka PymbHAA, 2 emucud Ha Perry6nnka XbpBaTcka, 1

emMHcHA Ha MeKcHko), B T. 4.:

¢ ¢ (hMKCHpAH MXBEH MPOLIEHT, FOMUIIHY KYTOHHY IUIANIaHHA H OCTATEYEH MATYPHTET HAjl 1 roamHa -
4eTHPH EMHICHH;

¢ ¢ (UKCHPAH JTMXBEH HPOLIEHT, FOHITHY KyTIOHHH ITAIIAHHS H OCT2TBYeH MATYPHTET IoA 1 rofunsa -
€/1HA eMHCHA;

Kopnopamusnu obnuzayuu

B xunsdu nesa 2019 % ot ofutara 2018 % ot obwaTa
C¢TOHHOCT HA crolinocT Ha
AKTHBHTE AKTHBHTE

KopmopaT¥eHy obmuramnmm,
JHCHOMUHBPAHY B EBPO 620 1.54 . )
Ob6wpo 620 153 - -

KM 31 nexemppu 2019 QosaLT NPHTEKEBA KOPNIOPATHBHH obnurauyy Ha 1 eMHTeHT, B T.4.:

¢ ¢ rOIMIOHY KYNOHHH IUIAIMIAHHKA HA | MUTEHT M ¢ OCTAaTHUeH MATYpATeT oA | romusa 1 ¢ duxcHpan
JIAXBEH MPOLICHT

JInrose na Konexmusny uncecmuyuonru cxemu (KHC)

B xunadu nesa 2019 % oT ofmara 2018 % or cbmata

eToliHocT Ha crolfHocT Ha

- AKTHBHTE SKTHBHATE

Janose Ha KONEKTHBHH HEBECTHIMOHHH 1371 3.40 430 0.85
CXEeMH, JEHOMHHAPAHHA B JIEBA

Ianose HA KONEKTABHH HHBECTELHOHHHA 2298 5.69 ) )
CXeME, IcHOMHHHpPAaHH B €BPO

Q6mpo 3 669 9.09 480 0.35

KoM 31.12.2019 r. ca rHBecTHpaHH cpeacTsa B pasmep Ha 1,371 xun. a8, B I »JCK ArrepHaTHBa” H
2,298 xun. as. 8 A ,JICK Anreprarnpa 2”. CpIIacHO NPOCIIEKTATS HA EMWTCHTUTE, MaKCHMAIHOTO
BEIHATPKACHHE HA YIIPABIABAIIOTO I ApyaectBo & 1.50% oT cpeanaTa rOJHIIHA HOTHA croffHOCT Ha

axTusuTe Ha PoHpa.
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9.

10.

11.

12.

JCK AJTEPHATHBA 1 @ 2K Bzaumnu ®ordose

OPWIOKEHUS K&M MOAAIUHNS ®HHAHCOB OTYET (IPOABJIXEHHE)
38 FOAMHATS, NPAKIOYBAINA Ha 31 AexeMBpH 2019

Texymu 3a(bLJ/UKSHHR

B xunadu nesa 2019 2018
3aTEIReHHs KbM VIIDABIABAMIOTO APYKSCTBO K GaHKaTa - ) 3

JeTIO3HTAp

Odburo - 3
JaoBe B 06pninenne

Bpoii drnose 2019 2018
Cueroanne kum (1 auyapa 54 750 749 54 571 523
EMHTHpaRY AAI0BS IPe3 IEpHoaa 15615 639 35 543 283
O6paTHO M3KYNSHH [AI0Be NPE3 NepHOAa (31377 159) (35 364 057)
Cucroanne KbM 31 feKeMBpH 38 989 229 54 750 749

CEIacHO OGSNBEHATA MOMHTHKA 3a ONpeic/He HA HETHaTa CTOMHOCT HA AKTHBHTC HA Qdonzna

(upunoxkenue 3), HeTHaTa cTOMHOCT Ha 1 A KbM 3 1.12.2019r. e pasna Ha 1.03489 5.

IIpuxoxn OT IAXBH, HETHO

B xunrdu neea 2019 2018

[Ipuxoau oT nuxsA 0T GAaHKOBH BIOrOBE 41 42

Pasx0fH 33 IUXBH 00 G2HKORH BIOTOBE {26) -

TIpBXoAd CT NHXBY OT ABJITOBH IEHHH KHIDKA 15 -

Obio 30 42

(3ary6n) or onepanMH B NOCJSABAINA OHCHKA HA ($EHEANCOBH AKTHBH, ONCHIBARA N0 CHPABER/IHBA

cToliHOCT, HETHO

B xunrdu neea 2019 2018

Tpuxoa# OT ONEPALHH A NocIeBallla OLICHKA Ha (uHaHCOBH 9 }
8KTHBH

Pa3xo/Id 110 ONePAIHMH H NOC/eBalNa ONEHKA Ha (HHHAHCOBH (36) .
BKTHBH

(3ary6u) oT onepalHy K MOC/AeABAIIA ONCHKA HA thHHAHCOBH en .

AKTHBH, GIIeHSBAHA 110 CIPABEANIREA CTOHHOCT, HETHO
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13.

14.

JCK AJITEPHATHBA 1 & 4CK Bsaumnu dordose

OPWIOKEHUA KM 'OJUIIHASA ®PHHAHCOB OTHET ({TPOOTBJIXKEHHE)
3a rOAMHATA, NpHKIOYBama Ha 31 fexemBpu 2019

Pa3xoAs 33 BLHIIHHA YCJIYTH

B xunrou reea 2019 2018
Brssarpaxaenue Ha YIIpapAfBaLloTo ApYkecTBO 38 YIPABICHHE HA 3 29
nefirocTTa Ha DOHAA

Br3uarpaxieHre Ha GaHKaTa - JEMO3UTAp 38 ACNOIUTAPHH YCIYTH 5 4
O6uro 33

TomuHeTe BE3HATpaKAeHKe 38 2019 Ha YIpaBIaBamioTo APYMKECTBO € 0.01% ot cpexHaTa rofHINHA
CTOMHOCT HA HeTHHETe axTHBH Ha ®orna. (2018 r.: 0.06%)
OnoBecTABaHe HA CBbP3AHH JHIA

A® ,JCK Arrepratusa 1” e oGocoGeno MMymecTBo Ge3 OpramM Ha YNpaBjieHHE M HETOBOTO
YTIpaBIeHHE Ce OCHUIECTBABA OT YPaBIABAIOTO APYKECTBO »JCK Vrpasnesne Ha akTier” AJL

Axuponepn ma ,,JICK Yrpasnenne Ha akranu” A/] ca:

e ,Banka JICK” EAJL, uact or OTII I'pyn — 66%;
e ,OTM ®onp Meanmxmsrr” JITa., wacr or OTII I'pym - 34%.

+JCK Vnpasnenne Ha akTeBH” AJl € KOHTPOIHPaHO OT ,JBanka JICK” EAJl u wenpsako ot OTII banxk,
Vurapus (OTTI Bask e exsonuyeH coGCTBEHHMK Ha KANKTaNA Ha ,baHka JACK” EAJ). IpyruaT aKunacHep
B Vnpasiasamoro gpyxecrsoto - OTII ,DPous MeHRUKMBHT” JItn, e cemo xowrpompano ot OTIH
Bank. CBbp3aHH JIMNA ¢a H BCHYKH JPYTH JAPYKECTBA OT IPyNaTa Ha OTII Bauxk.

Kzm 31.12.2019 cebpaanmre muua ¢ JICK Ynpasnenue Ha axrupn” AJl, MPHTOXABAIN [LI0BS HA
@oHAa ca KaKTo CICABA:

Cebpsato 1aue 31 aexemBpin 31 nexemBpA
2019 2018
Bpoii danose Bpoii dnnoee
I, JCK Craumaptr” 1255844 -
Tletro Kpneres Kpneten 218 317
(TIpeacenaren va YC Ha V]I A II. U311 XMPEKTOP)
Otme 1474 161 -

Crenxu ¢ asnose Ha (QOHAA Ha WICHOBETC HA cweerure Ha “JICK Vnpasnenwe Ha axtau” All H
cespaanuTe ymma ¢ Jipysxectsoto npes 2019 r. u mpes 2018 r., npencraseny ofofmenHo mo BHI Ha
TpaH3aKIMMTe — H3AABAHE/(06PaTHO H3KYTIyBAHE).

Cebp3aHo auue 2019 2018
B xunsou neea
11® JICK Crasnapr” 1300 2900
- (500)
A® ,Espo Axrus” - (443-
Terxo Kpneren Kpneten 226 22
(TIpeacenaren va YC na V]I ¥ 1. H31L AHPEKTOD) - 22)
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14,

15.

JCK ATTEPHATHBA 1 @& ack Bsaumnu ®oxdose

IPUIOKEHHUSA KbM MOMIIHASA ®HHAHCOB OTHET (MPOABJKEHHE)
38 FOAMHATA, MPHKIOYBAMA Ha 31 Aexemspu 2019

OnoBecTaBAHE HA CELP3AHH JINNA, NpoXBL/LKCHHES

KM kpag Ha 2019 r. ca WHBecTHpaHH cpepcrsa Ha D JICK AnrepHatuea 1” B APYTH KOJMCKTHBHI
MHBECTHLIMOHHH CXEMM, YIIPABIABAHY OT YIIPARIABALLIOTO APYKECTEO HA oA KaKTO ClIeBa!

B xunrou neea 2019 2018
@ JCK AnrepnaTnsa” 1371 480
J® ,,JACK Anreprarusa 2” 2298 -

OnopecTaBAHE HA NOJATHKATA N0 YOPaBJIeHAE HA PHCKA
OcHOBHE PAMKA

Jlorosopen ¢oup ,JICK AnrepHariea 17 e ¢ HHCKOPHCKOB npopwi. DOHAST HHBECTHpA
IIPEHMYIIECTBEHO BbB BHCOKOKAYECTBEHH MHCTPYMEHTH Ha MADHHHHA masap, BJIOrOBe B KPEAHTHH
HHCTHTYIHH ¥ ABITOBM LIeHHH KHIDKS, Pasnpelle/ieHHETO HA MHBECTHLUMHTC IO THIIOBS (GHMHAHCOBH
HHCTPYMEHTH C€ OCBIIECTBABA CBHIJIACHO MHBECTHLOHHATA MNONMTHKA Ha donpa ot noprdommo
MEHHKBPHTE. B peaynrar Ha ecTeCTROTO, XapaKTePHCTAKATA 1 HHBECTHLIMOHHATA AettHoct Ha (oHza,
BJIOAEHHUTe CPEJICTBA CA H3NIOXEHHM HA PHCKOBE, CBEP3aHN ¢ (PHHEHCOBUT® MHCTPYMEHTH H rasapure, B

KOHTO ¢e WHBECTHpA.

OCHOBHHTE PHCKOBE Ca:
nasapeH pHCK
JIMKBHJICH PHECK

®  KpeAMTeH PHCK

®  QNepalyOHEH PHCK

TTo-MTHKATA 38 YpaBIeHHE HA pucka Ha (DOHIA WMa 32 LN [a OCHIypsBa €KeJHCBHOTO CHE/CHO H
OLICHKEZ H& PHCKOBHTe (AKTODH, OKA3BAIM BIWfHME BEPXY AKTHBHTS HA doHIa M Ja OrpaHM¥H H
MEHEMA3HpE BE3MOXKHHTE HETaTHBHH e()eKTH BLPXY AeHHOCTTA HA ®oupa. CucreMaTa 38 YIpaBlIeHue
Ka pucka Ha (DOHAA C€ OCHOBABA He LEJIEBO-M3rpajieHa OPraHu3alMOHHa CTPYKTYpd B YIIpABSBAMOTO
apyxectso ¥ [IpaBuna sa OLEHKa U YNPas/IeHNE HA PUCKA Ha JOrOBOPHHUTE ¢oHIOBE, OPraHH3HpaHH OT
Hero, IIpaBunaTa perIAMEHTHPAT METOJMTe 32 WACHTAQHIMpaHS, aHATAI H HIMCpBaHe Ha PHCKOBETE,
OTIpE/E/IAT JIMMUTH ¥ KORTPOJIHE MEXaHHIMH, fiepuHUDAT HHBA Ha OTTOBOPHOCTH H BICMAHS HA pemeHHs
OT CTpaHa Ha Y IPABJIABALIOTO APYIKECTBO:

e YnpasHTENEH CHBET
e ['naBeH M3TLIHHTENEH JUPEKTOP

e  Puck Merrmxsp/OTaen ,, YipanieHue Ha pucka”
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15.

JICK AJITEPHATHBA 1 @& 4k BsaumHu Dordose

IPWJIOXKEHHAS KM FOXUIIHNA ®HHAHCOB OTHET (IIPOAB/UKEHHE)
3a roAMHATA, NpHKA0YBawa Ha 31 rexemspH 2019

OnosecTaBaHe HA NOJHTHKATA N0 YIPAaB/IeHHE HA PECKA, NPOAL/IECHEE

OcHoena pamMxa, RpodsalNcenue

OCHOBHHT® Lie/I HA HHBECTHIMOHHATA MONMTHKA Ha QOHAA ca:

e Hapacrsane cTOAHOCTTE Ha MHBECTHIIMAT® HA IPHTEXKATC/INTE HA JANOBE BEB @ouza, OCPeACTBOM
peamnupane or PoHZe HA AOXOJ CHHSMEpHM C (WM O BEIMONHOCT HaJBMIIABAINI) HHBaTa Ha
JOXOXHOCT HA AITEPHATUBHH HHCKO PUCKOBH WHBECTHIIMH, TIPH MOSMAHEe Ha HACEK PHCK,

L OGHI'YPJIB&HS Ha MAKCHMAIHA JIMKBHOHOCT HA MHBECTHLIMHTE HA IIPHTEXKATCINTES Ha JIAN0Be.

BCHUKH (WHAHCOBM MHCTPYMEHTH HOCAT pucK OT 3aryGa. Tosu puCk ce yNpamisBa MOCPEACTBOM
BHHMaTeNeH noabop Ha ¢MHAHCOBHTE HHCTPYMEHTH CHITIACHO OIPSACNIEHU NHMHTH. MaxkcHMATHHAT
pHCK 38 (UHAHCOBHTE HHCTPYMEHTH C¢ OIpefelli OT CNPABE/IMBATA KM croitHocT. BeHuKy nasapHu
nosuiwm Ha DOH/IA B PUCKOBETE, CBEPIAHM C TAX CE CISAAT Ha AHenHa 6asa. B nomrL/IHEHHe C& HIrOTBAT
¥ MeceuHH OTYEeTH, KOHTO Ceé Npe/]CTABAT 3a pasriexnaHe Ha YC w otnen ,»CBOTBeTCTBHE” HA

Vnpapigsamoro ApyKecTso,

Haaapen puck

TIa3apHEAT PUCK € PHCKET OT HACTHIBaHe HA GBIEl NMPOMEHH B IAa3apHUTe YCIOBHA (xaTO JIAXBEHH
HpPOLGHTH, BATYTHH KyPCOBE, LIeH# HA KANHTATIORH MECTPYMEHTH (LEHOBH PHCK) H KpeaT cIpex), KOHTO
MOraT /la HAMAIAT Ma3apHATA CTOMHOCT HA& (MHAHCOBHTE AKTHBHM M CHOTBETHO HETHHTE NPEXOAH OT
IeiHOCTTA,

VIpaRABAIIOTO APYKECTBO YIpaBisa HHBeCTHLMATE Ha DoHAA, OTHMTAHKY NPOMEHSAIIHTE C& NA3APHN
yenosms, LleNTa npM YNpaBjieHHETO Ha Ma3apHMA PHCK € KOHTPOI HA pasyMHAa / mpnemHBa pUCKOBA
eKCTIO3MLMA ¢ Oriie]] ONTHMHURHPAHE Ha JOXOOHOCTTR.

TTasapHEST PUCK, Ha KOUTO € uanoxkeH DOHIET, ce Cliefii Ha exe/HenHa 6asa, HCTpyMEHTHTS, B KOHTO
naBecTHpa DOHEBT, ce MOACHPAT T4Ka, Ue HHBECTHIHOHHHAT noprdeiin ga OGnie MAKCHMAIHO
AMBEPCHHIMPAH U SAMIMTEH OT He6IATOMPHATHY JBIDKEHNS HA LEHNUTE Ha (PHHAHCOBUTE NA3EPH, KAKTO
H OT CHIIECTBEHA BKCMO3HIMA KM HHIMBHYANSH [a3apeH CeKTOP/KOMIIAHMs/EMUCHS,

Banrymen plick

BaTyTHHAT PHCK BB3HMKBA [IPH MHBECTHpaHE BB (MHAHCOBH MHCTPYMEHTH, ACHOMHHHPAHN B MyHkJa
saTyra. CeriacHo IlpaBunara 3a ynpasnenme Ha pucka Ha (QOHj, NP HAMMYME HA 8KTHBA
JSHOMHHMPAHM BHB BalyTe PA3NM4HA OT €BpO H JieBa BANYTHMAT PHCK Ce H3MEpBa “pe3 HCTOpHHCCKA
BOETHTHOCT HA BATYTHHA Kypc. Pasnpeaenenuero 1o BATYTH Ha AKTHBHTE HA GOHIA KEM Kpast Ha 2019

# 2018 roguHa e KaKTo cnejsa:

B xunadu nesa 2019 % ot ofaTa 2018 % crofimaTa
cTORNOCT Ha croiiHocT HA

AKTHBHTE AKTHBHTE

('MHAHCORH KTHBH, ZCHOMHHHPAHH B JIeBa 27411 67.93 50 409 88.95
OuHAHCOBA AKTUBY, ACHOMHHHPARHN B €BPO 12 939 3207 6 265 11.05
O6nro 40 350 100.00 56 674 100.00
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15,

ACK ANTEPHATHBA 1 @ ack Bsaumtu ®oHdose

MPIIOXEAAA KbM MOJUAIIHHA ®PAHAHCOB OTYET (IPOALIKEHHE)
38 FOARKATA, NpuKmoaBama Ka 31 nexemspu 2019

OnobecTARANE HA MOJHTHKATA N0 YOPABJICHHE HA PHCKA, npogbJLKeHAR

Juxeen puck

JTuxpeH pHCK € PHCKBT OT 3aryba, AB/Diamia ce Ha KonebaHig B ObJemTe MAPHIHH NOTOLM WIH
CTIpaBe/UIMBATA CTOMHOCT Ha (PMHAHCOBMTE WHCTPYMEHTH B PE3YIITAT HA [POMEHH B [A3APHHTE JTHXBEHH
[POLIEHTH.

KuM maTaTa Ha M3rOTBAHE HA OTYeTa 3a (PMHAHCOBOTO CHCTOAHHE HA doHpa HAMA JHXBOYYBCTBHTENHH
MAcHMBH, MOpagy¥ KOETO OCHOBHMAT JIMXBEH DHCK, HOCEH OT @oHIa, € CBHp3aH C OIACHOCTTA
eBeHTyaqHuTe OBAel[M NpOMEHH B JINXBEHWTE paBHMINA Ja pednexTHpAT B IOHIDKCHHE HA
CIIpaBeTMBATA CTOHHOCT HA TMXBOHOCHATE MY (HHAHCOBM AKTHBH.

EKeno3uunun KoM JUX8EHUR DUCK

WHAHCOBATE HHCTPYMEHTH, KOMTO €A OCHOBEH M3TOMHMK HA JIAXBCH PHCK 3a DoHpOa ca ABITOBATE
IieHEH KEmka. [Ipn HHCTpyMeHTHTe ¢ (MMKCHpaH JOXOJ, PHCKET OT ofesleHKa ce dopmHpa B pe3yiTar
Ha .NPOMCHH B NA3APHWUTC JMXBEHH HHBA, MOKATO NPH Te3d ¢ [UIaBalla JMXBA, PHCKET BEIHMAKBA B
pesyNTaT Ha MPOMCHHM B JIMXBEHHA HHAEKC (EURIBOR), ¢ ko#iTo ¢ 068hp3aH CHOTBETHHA HHCTPYMEHT.

BcHuKN npeiocTaBeHH GAHKOBH BIOTOBE ¢a ¢ PUKCHPAH 0XO/ M HE Ca M3JIOKCHN HA IIHXBCH PACK.
AHARu3 Ha ¥YSCMBUMENKOCIMMA KbM BANYMEH PUCK

VNpaBn4BAmIOTO JPYKECTBO H3MEpBAa JIMXBCHHA PHCK MOCPEACTBOM METOJ2 HA MOAH(HIMpAHATa
mopats. JopalpaTa ce HIUMC/IABA 34 BCAKA €/IHA KHMIA MOOTACIHO, KAKTO H 32 [E/IHA noprdeiin or
obmuraumy.

B xunrdu nesq 2019 Cpeana Moanguuu- 2018 Cpeana MoaudHus-
AOXOAHOCT paHa KOXOAHOCT pana
A0 najexa AIOpPARLHA Io majpexa AOpauHA

C gancapantt xynoEs 9458  0.35% 3.29 - - -

OTAIAHAL

O6mo 9 458 0.35% 3.29 - - -

Angaui na wyscmeumennocmma KoM JUX6EH PUCK

Ha 6a3aTa HA M3TAC/EHMATA 32 JIOPALHATA CO AHANK3MPA M MYBCTBMTEHOCTTA Ha (MHAHCOBATE AKTHBH
KBM ONpeJeNIeHH CTAHASPTHM NMXBEHM CleHapuu. CTaHJapTHHAT cueHapuif, KOATO ce pasriexksa 3a
auAT3a HA WyBCTBHTENHOCTTA XbM JHMXBOH DHCK BKmoysar 50 GasHCHM TOYKM HE [BPAICIHO
HApacTBAHE ¥ Craj| HA BCHYUKH KPHBH Ha AOXOJHOCT.

TlapanenHa mpoMsHA HA JUXBeHHTe HuBa ¢ 50 GasuCHM TOUKHM KbM 31 pmexemepu OH yBemHEImIZ
(HaMaTHIR) HETHATA CTOMHOCT HA AKTHBHTe Ha (DOHAA CBHC CYMHT® MOKA3AHH B tabnpuara no-A0my.
AHaNH3ET AOMYCKA, U6 BCHHKH JIPYTH IIPOMEHIIUBH, B T. Y. M BATYTHHT® KypcOBe Ca ITOCTOSHHH.

B xunadu aesa 2019 2018

+50 bp -50 bp +50 bp -50 bp
C (pHKCHpRHH KYNOHHH ILTAEHAS (156) 156 - -
O6mo (156) 156 - -
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15.

JACK AJTTEPHATHBA 1 & 4acK Bsaumnu dordose

IPHJIOKEHHASA KbM F'OJMITHIAS @UHAHCOB OTYET (MPOALJ/DKEHHE)
38 rOAHEATA, IPHIIIOYBamAa Ha 31 nexemepn 2019

OnoBecraBaHe HA MONATHAKATA IO YIPAB/ICHHE HA PHCKA, OpoaL/EKeHHe, OPOALILKCAEC

Ilenosu puck

I[eHOBHAT PHCK © PHCKST OT cmaj B CTOMHOCTTA Ha (HHAHCOB MHCTPYMEHT WIH Ha moprdeitia or
()MHAHCOBH aKTHBM, Ab/UKAL] C& HA (axTOpH pasiudHH OT TE3H, BR3HHKBAIN OT JIMXBOH WIH BATyTEH
puck. Tosa Morar fa ca (axTOpH crelyGUIHO OTHACANIM Ce A0 AAiSH WHCTPYMEHT HWIH HEroBHA
EMHTEHT, KAKTO ¥ OT ofIo-masapHH (aKTOpH, 3acATAMIM BCHYKM HHCTPYMEHTH TBPryBaHH HA
cHOTBETHMA nasap (cucTeMeH puck). LIGHOBMAT pPMCK BKMIOWBA M KPeAWT CIPEA PuCK, kolTo
NPeACTABIABA PHMCKET OT CMaf B LEHATA HA ABATOBMT® WHCTPYMEHTH IOpaAH yBelHteHue Ha
W3MOKYOMAT8 PHCKOBE NPEMHA 38 KOHKPETeH eMHUTEHT W 0bII0-NIa3apHo PAsIIMPABAHE HA XPEAUTHHTS
cripenose. Thif kaTo Boudky (PHHAHCOBH HHCTPYMEHTH Ha DOH/IA e OTIMTAT O CrpaBeULIEa CTOMHOCT,
BCAUXH MPOMEHH B MA3APHUTe YCAOBHA pedUISKTHpAT BBPXY HETHHTe NPHXOAM OT HHBCCTHLMOHHA
peftoct. 1leHOBMAT DHCK C€ YTpaBIfBA OCHOBHO, 9pe3 CB3JIABAHOTO ¥ IONBPKANSTO HA
AHBepchbUIMpaH nopTdeiin o HHCTpyMeHTH. ChracHo [IpasiaTa 3a ONSHKA H YTIPAB/ICHAS HA pHCKa,
MOZEITHT 33 M3MEPBAHE Ha [ICHOBMA PHCK HA &KIAA ¥ [IOBE HA KONCKTHBHH MHBSCTHIMOHHY CXEMH €
fasMpaH Ha TOKASATENM 33 MCTOPHYECKA BOJIATWIHOCT, M3MEPEHA upes CTAHJAapTHO OTKIOHEHME M

CKCIIO3HIIMA.

B cnemsara TabnuIA ¢ NMPEACTABEHA o6mara cToMHOCT HA (GMHRHCOBUTE HHCTPYMCHTH, MOpaXKAAllH
LICHOBY PHCK:

Kby 31.12.2019 BAJIYTA crolinocr % ot ]
ofmara  (MeceuHO)
B xurndu resa cToliHocT Ha
o AKTHBHTE .
HlaxioBe Ha KOTCKTHBHA BGN 1371 3.40 0.019%
VHBECTHIHOHHH CXEMK
Hariose 1 KONEKTHBHA EUR 2298 5.69 0.015%
HHBECTHITMOHHH CXEMH
KoM 31.12.2018 BAJIYTH cToltnocr % oT @
obmars  (mecewHo)
B % 1ed crofinocT Ha
AKTHBHTE
Jazose HA KONCKTUREN BGN 480 0.85 0.001%
HHBSCTHIIMOHHHA CXEMH
Kpeoumen puck

KpeQuTHMAT PHCK € BE3MOXHOCTTA OT HAMA/SBAHE HA CTOMHOCTTA Ha MOSHIATA B OIPE/ENCH ¢uHaHCOB
MHCTPYMEHT IIp# HEOYAKBAHHM CHOGHTHA OT KPEQMTEH XapaKTep CBBp3aHM ¢ EMUTCHTHTS HA HHAHCOBH
MECTPYMEHTH, HacpelliHa CTpaHa o 60pcoBM K M3BBHGOPCOBH GENKH, KaxTO ¥ XBPKABATE, B KOUTO TC

H3IBEPIIBAT ACHAHOCT,
ITparunaTa 3a OLSHKa U YIIPARIEHHS HA pHCKa Ha (DOH/lA PAsTPAHHYABAT CJIE/IHATE THIIOBE PHCK:
o Kowmpazenmen puck - PUCK OT HEH3NBIHEHHC HA 3AJEDKCHUATA OT HACpeN[HAaTa CTPAHA IO
H3BBHOOPCOBH CHSIIKH,

e Cemuvimenm PUcK - BB3MOXKHOCTTA PDoHAa A8 HE IOJyYH HACpeIlHHW Mapy-iN CpeacTBa HIIH
dmuauconu HHCTPYMEHTH OT KOHTPArCHT Ha JIATATA HA CETEJIMEHT, C/IeX KaTo TOM € H3ITBIHHI

3abJDKCHHATA 110 AaNeHH COSIIKH KBM TO3H KOHTPArCHT.
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13.

JICK AITEPHATHBA 1 & ack ssounnu Pondose

IPUJIOKEHHASA KbM I'OMHIIHAA OUHAHCOB OTYET (MIPOXBJUKEHHE)
38 rOAMHATE, NPHKT0YBama 1A 31 xexemBpu 2019

OnosecTABAHE HA NOJATHKATA N0 YIPABIEHAE HA PHCKA, OPOAb/IKeHHE, NPOL/DKCHAES

Kpedumen puck, npodenicernue

o Husecmuyuonen KpeOumer puck - PACKLT OT HAMAJINBAHE HA CTOHHOCTTA Ha MHBECTHITHATA B

ZafeHA QBITOBa LEHHA KHMTa NOpajd KPeAMTHO CHOHTHE MpHM €MUTEHTa HA TO3M WHCTPYMEHT.
Kpeautsoto cuburee BKmouea o04BsBaHe B HECHCTOATENHOCT, HEIIaTeRocnocoOHOCT,

CBINECTBEHA MPOMAHA B KAINMTAIOBATA CTPYKTYPa, HAMAILABAHE Ha KpeaAHTHHAA pEﬁTHHl" H Ap.

KpenHTHATA €KCTIOSMIMA KBM [ATATA HA H3TOTBAHE HA OTHETA 38 HUHAKCOBOTO CHCTORHHE, & dopmupana
ot ofinara 6anaHcOBa CTOAHOCT Ha PA3UIANIATE/HHTE H JEMOSHTHH CMETKH B GanKd ¥ MHBECTHUMHT® B

IBIITOBM HHCTPYMEHTH (110 OpyTHA 1ieHa):

B xunsdu neaa 2019 % or ofumaTa 2018 % ot ofuiaTa
cToHROCT HA crolinocr Ha

AKTHBHTE AKTHBHTE

[Tapyaum cpencTea 2632 6.53 14 434 2547
HenozuTu 24 591 60.94 41 760 73.68
JIANITOBH IIeHHH KHIDKE 38 TEPryBaHe 9458 23.44 - -
060 36 681 90.91 56 194 99.15

KM 31.12.2019 r. PongsT MMa CPOUHH BIOrose B pasMep Ha 18.47% u napHvHu CpelcTBa B pasMep Ha
6.53% or obmure My akTHed B Bankara Jenosurap. Ilapuunure CpeAcTBa, KOMTO ¢ CHXPAHABAT IO
pasruiawaTensu cMeTky B Bankata JlenosuTap ca Ha 6a3a CKIEOUEH JOrOBOP 3a ACNOIUTAPHY yCIIYTH.

CrrnacHo 4n. 36 or 3AKHUCHIIKH: ,JdenosuTapsT He OTrOBaps 32 3afbB/DKCHHATa CH KbM CBOHIC
KPE[UTOPH C AKTUBHTE HA KOJICKTHBHATA MHBECTHIIHOHHA cXema”.

(DOHABT MMA HHBECTHLIMH B YYXIECTPEHHH KOPIIOPATUBHH M TbPIKABHH IICHHN KHIDKA, HHBECTHINIHTS B
ABITOBH LEHHH KHIDKA, M3ACHH TYXICCTPAHHE EMUTOHTH (npefcTaBenH no 6pyTHa uesa) ca 23.44%
or obmure axtusd Ha DoHza. AHaNM3LT Ha HHBECTHUMOHHMA KpeAHTEH pHCK Ce H3BBPIIBA
MEAMBUAYATHO 3a BCEKH OTJeNEH ciydall KaTo e B3eMaT MNPEABHA M KOHKpeTHMTe Ia3apHH
o6crosrencTsa. J{o ToNAMa CTENeH YNPABIeHUOTO HA KPeNHTHMA PHCK ¢ oOBbp3aHO M C JMMHWTHTE 38
KOHLleHTpauud, onpesenes# 3a <DoHAE, KOHTO DErNAMEHTHDAT MAKCHMAIHO AONYCTAMO HHBO Ha
KOHLIHTPAIHMS HA WHBECTHIIMMTE [I0O EMHTEHTH H IPYIH OT eMETEHTH. [0 TO3K HATHH CE OCHTYpABA ¥
IMBepcHbUKaLHd Ha XPSOMTHHA PHCK.

AHATHZ He KAYECTBOTO Ha MNpejocTaBeHMTe GAHKOBH BjIoroBe, Ha (asa OLCHKATA HA KPeAHTHHTS
HHCTHTYIMH Ha peliteHroBata areHuus ,,Crannapt enx IMyspe” (mpeacTaBenw mo 6pyTHA CTOMHOCT) ©
KaKTe clie/Ba:

B xunnou nesa 2019 % ot ofmaTa 2018 % ot ofmaTa
croiinocT Ha croliHoCT HA
AKTHBUTE aKTABUTE

Bankory BIOTOBE
or BEB-+ no BBB-* 27223 67.47 54239 95.70
ot BB+ no BB- - - 1955 3.45
O6uro 27 223 67.47 56 194 99.15

3abenexcka: Brmovenu ca a10208¢ 6 KDEOUMHU UHCMUMYYUM, KOUmo He ce oyenssam om , Cmandapm end
ITyspe”, kamo e a3em peiimunzom um om OpYeu G2ERYUY BPU CLOMBEMHOMO NPUPASHABGHE HG CKARUME.

* angzoge na cmoiiocm 19,592 xun. 5e. mpu oyewxa om azenyur ,Dumu” (2018 2. 43,365 xun. 18) u
7,631 xun. n6. npu oyenxa om , EAKP - Azenyun sa xpeoumen peimurz” AL (2018 2.: 10,874 xun. n8.).

25



ICK ANTEPHATHBA 1 & 2CK B3aumru Bordose

IPHJIOKEHHUA KbM rOSHIITHHASA ®HHAHCOB OTYET (IMPOXBJIKEHHE)
33 roAuEaTa, MpHIIouBalIa Ha 31 nexemepu 2019

15, OnoBecTHBAHE HA MOJHTHKATA N0 YOpaBjeHHe HA PUCKA, OPOAL/UKeRHE, IPOAB/IKCAHS

Kpedumen puck, npodeaicernue
AHAE3 HA KAYECTBOTO HA KPEJUTHATA €KCrIO3MLwMA, HA 6a3a ONEHKATA HA PEHTHHIOBATA ArCHLMR
,Craanapr enp [lyspc” (npencTasenn no GpyTHa lieHA) € KAKTO CIeaBa;

B xunsou nesa 2019 % ot o6maTa 2018 % or ofmaTta
cTOHHOCT HA cToitHoCT HA
AKTHBHTE ___ 8KTHBHTE
JInp:XapHA NEHHH KHIDKA

ot BBB+ a0 BBB- 8 229 20.39 - -
ot B+ no B- 609 1.51 - -

Koprnoparusau o6IAraLm
ot BBB+ no BBB- 620 1.54 - -
0610 9 458 23.44 - -

PasnpeieNieHAETO HA MHBECTHIMHTe B oOmMraipn (IPeACTABCHH IO 6pyTHA LieHa) N0 HKOHOMHYECKH
OTPACIH € KaKTO CIS/BA: '

B xuandu nesa 2019 % ot ofmara 2018 % ot ofiaTa
cToliHOCT Ha cTroliHOCT H3

AKTHBHTE AKTHBHTE

HAbpxaseH AT 8838 21.90 - -
PUHAHCOBH MHCTHTYLIVH 620 1.54 - -
O6wo 9458 23.44 - -

KM Kpas Ha IepHOA2 HAMa CHINECTBEHH KOHLIEHTPAIMH HA KPEMTeH PHCK I10 OTATHH eMUTEHTH.
CTpykTypaTa Ha noprdeiina OT ALPKABEH JRIT N0 CTPAHK-SMUTCHTH (Ha Gasa ALPHMABHM UCHHH KHIXA,
npeAcTaBeHH No GPyTHA IIEHA) € KAKTO Cliefipa:

B xunadu nesa Hanecrnigioiii 2019 % er oliaFia
peltTHHT cToltHoeT Ha
S&P AKTHBHTE
Peny6maxa XspBaTcKa BBB- 3 454 8.56
PenyGauxa PyMbHAR BBB- 1976 4.90
PerrySmaka Yepna ropa B+ 609 1.51
Mexcnko BBB+ 2799 6.93
Ob6uo 8 838 21.90

MarypuTeTHaTa CTPYKTYPA HA noptoeitia OT ALPKABEH JB/T O CTPAHH-OMHTCHTH € KaKTO C/IC/Ba.
Ker1 31.12.2019 Jolm. Origo Or3m Oripno Haa5r. O6mo

Im 10 ir. 5r.
B xunadu nesa

PenyGmuka XBbpBaTcka - 43 29 1390 1992 3454
PerryGmaxa PyMbERI - - 9 1967 - 1976
Pemy6nuxa YepHa ropa - 609 - - - 609
MexrcHEO - 48 2751 - 2799
OGwo - 652 86 6108 1992 8838
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15.

JICK AJITEPHATHBA 1 @& ack Bsaumru dondose

ITPHIOKEHMS KbM FOJHUIITHNA G®MHAHCOB OTYET (IPOABJIKEHHE)
33 FOXMAATA, NPRKAKNYBAIIA Ha 31 aexemppu 2019

OnoBecTABAHE HA NOJHTHKATA 10 YIPABJICHAE HA PACKA, NPOAb/IAKeHAE, HPOAB/LREHAS

JTuxsuden puck

O6muaT TUKBHACH PHCK TPEACTABIABA PUCKBT B OmpefeneH MOMeHT (QOHABT A He pasfonara ¢
HZOCTATHYHO JHKBHIHM CPEJCTRA 38 HIMBIHEHHETO Ha CBOUTE 3aMB/LKEHHA 110 ofpaTHO WSKYIyBaHE Ha
ASTOBE, B PE3YJITAT HA KOSTO [g BB3HHKHE HEJIOCTHT K C€ HANOXKH npoaax6a Ha aKTUBM HTH NPHBINIAHS
HA CPENCTBA NpPH HEGIArONpHATHM NAasapHH ycioBmd, JIMKBHIHHAT PUCK CBINO TAKa MOXE H Ja
BB3HMKHE KATO C/IECTBHE OT HACKATA JMKBHIHOCT HA KAIMTAIOBHA I183ap, KAKTO M NpH HeoOHHalHO
TOTeMH MOPHUKH 38 OOpaTHO M3KYIyBaHe Ha AsJIOBE, KOWTO MOraT Aa IOBCAAT A0 M3YCPIBAHC HA
[apH4HUTE cpeAcTBa Ha DoHA.

DoHxBT € JUTHKEH A8 IOATLPKA TAKABA CTPYKTYpa HA AKTHBMTE M NACHBHTE, KOSTO MY NO3BOJABA /A
OCBIIECTRABA GE3MPETATCTBEHO AeHHOCTTA CH KATO NOracdBa CBOGBPEMEHHO 3AXBLIDKCHHATA CH HA
pasymHa LieHa Ges a ce Hanara npuGbpsana pasnpofaxba Ha JOXONOHOCHH AKTUBH. QoHIbT MPHBIHYA
CpeACTBA MOCPEACTBOM eMHMCHS HA COOCTBEHM Ad/OBS. YIIPABNCHHETO M IMOAXBPKAHCTO HA
THKBMIHOCTTA HA (DOHAA Ce OCHINECTBABA OT YMPARNIABANIOTO JAPYXECTBO, ChriacHo Ilpasuia 3a
TIOJUTLIKAHE ¥ YNpasieHHe Ha THKBHAHOCTTA HE AOroBOPeH (oM HA NAPHYHHA IA3Ap, OpraHHIMpaH H
ynpasnssan or “ZICK Vopasnemne Ha axtusu” AJl. Ilpakata OTroBOpHOCT 3a YIIPABICHHETO H
NOAXBPXKAHETO HA IHKBHAHOCTTA € HA OTAEN “YIpaRrieHHe Ha noprdeitnu”, a THKBHIHHAT PHCK Ce
clIemH OT OTHEN ,,YIpaBieHHe HA pucka”. 3a OTYETHOCTTA HA JIHKBUIHHTE CPEACTBA OTrOBapA OTACH
“CueTOBOACTEO”, & 38 BETPEIIHHA KOHTPON- OTAEH ,,CHOTBETCTBHE™.

OCHOBHHTE NPHHIMIIY, KOMTO YIIPARABAIOTO APYIKECTRO CISABA NPH NOANBPIKAHETO K YNPEBICHACTO

Ha JIMKBUOHKTE cpeacta Ha DOHAE, Ca KAKTO CeABa:

s cna3BaHe Ha MPaBHJIATA, 3&I0KEHH BB BHTPEIIHUTE JOKyMEeHTH Ha DOHAA, KAKTO M H3MCKBAHMATE
32 JMKBHAHOCTTA, PErNAMEHTHPAHW BbB BCHYKM 3aKOHOBM M NOA3AKOHOBM HOPMATHBHHM AKTOBE,
xacaenii DoHAa;

[IOCTATaHe Ha ONTHMAIHA AMBEPCH(UKALIMA Ha MHBECTUITMOHHMA NOPTdeit;
AHAIH3 U AJEKBATHO YIIPaRNCHHE Ha NTAPHYHATE MOTOLH;
IUIZHKpaHe Ha H3BHHPETHATE 00CTOATENCTRA.

CrasBaHeTo Ha U3GPOEHUTe NO-rope MPMHLMITH MMAT 38 LEJ OCHTYPABAHCTO HA 3alMTa HA TPaBaTa H
MHTEPECHTE HA PUTEXATEIHTE Ha Af10Be Ha Donaa 1 u3GATBAHETO HA MOTCHUHAIHY THKBHAHHA KPHIH.

ITo-nony ¢& npeAcTaBeHk TabIAIE 3a NAAEKHATA CTPYKTYpPA N0 OCTATHUCH MATYPHUTET KEM 31.12.2019 .
1 31.12.2018r.

Kom 31.12.2019 Jol Orlape Or3m Orlao Haz 5. Bes 0610
M. Im olr 5r. MATYPUTET

B xunnov neaa

AxTHBH

{DHAHAHCOBK AKTHBH 38

— - 652 707 6 108 1992 3669 13 127

IMapyany cpeacTsa 2632 - - - - - 2632

Henoaura 11 932 1 851 10 808 .- - - 24 591

Obmio axTUBY 14 564 2503 11 514 6 108 1992 3669 40 350

Texymu 3a1bDKCHAR - - - - - - -

06110 38 TbIKEHHS - - - - - - -
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16.

JACK ATTEPHATHBA 1 @ ACK Bsaumnu ®oHdose

MPIWIOKEHHS KM FOTUIIHNAA ®PUHAHCOB OTUET (MPOABJIKEHHE)
3a rOAMHATA, TPUKJIOIBAIA Ha 31 AexemBpn 2019

OnozsecTEpane HA NOJRATHEKATA N0 YOpPaBAeHAS HA PHCKA, DpOoAb/IKeHAES, OpoAbL/KEeHHE

JTuxeuden puck, npodvadicenue
Kwm 31.12.2018 Jolm, Orlao Ot3m Bes Obwo

Im MaTy-

: ao L r.

B xunndu aesa P
AXTHBH
(DuHAHCOBM AKTHEH 34 ThPTyBaHe - - - 430 480
IMepuaHY cpeACTRE 14 434 - - - 14 434
Hemosuru 18 999 4 055 18 706 - 41760
Obuo axXTHRY 33433 4055 18 706 480 56 674
Texymy 3aab/KCHHA 3 - - - 3
Ofbwo saabiKeRAA 3 - - - 3
Onepayuonen puck

ONEpAIMOHHAAT PHCK € PHCKET OT AMPEKTHY WIH HHIHPEKTHH 3ary6u, B pesy/TaT Ha HOBEMIKH rPEIIKH,
TPOMNYCKK B CHCTEMUTe, HeMOJXOAAIIM NPOLESYPH U KOHTPOI HWIH sary0H JBIDKANIM C6 HA BHHITHATA
cpena ,BKTIOYHTENHO U Ha NpaBeH puck. OMEpaLMOHHNAT PHCK MOXKe a Ghae PACK OT OmepalidH, prck
OT HHGOPMALMOHHHTE CHCTEMH, PHCK OT HOBEIIKH PECYPCH, PHCK Ha OOKphIKABAIATA CPEAa.

'OnepaupcHAMAT pHCK, 06ext Ha KoiTo e (OHA2, NPOHTHA OT ONEPAUMOHEMA PHCK, CBEP3H C

OpraHW3aliATa ¥ ACHHOCTTA HA YIPaRIABALIOTO APYXKECTBO. B Tazu BpB3Ka, ONEPALMOHHUAT PHCK C€
cleay Ha HHBO YIOpaBnsBallo APYXKECTBO B ¢hoTBETCTEME ¢ [IpaBuiaTa 3a OLEHKA ¥ YNPABICHHE HA
prcka na Gonna u Ilpassunara 3a ynpapieHue Ha pucka Ha V] »JCK Ynpasnerue Ha aktnee” AJl.

OnepauMoHHHS PHCK C& PeryIHpa CBIVIACHO CTPATSrWHTe 38 YIPABJIEHHEe HA BHOBCTS OLCPAIMOHCH
pHck, Ae¢uHupany B [Ipasunara. B nomsiHeHye, B YNPABIABAIIOTO APYXKECTBO © NPHETa H IPOLICAYpa
3a cEGHpaNe Ha JAHHH 34 OTlepaTHBHO-PHCKOBK CHOHTHA M IOKIA/BAHE HA MHIMACHTH.

B crotsercreve ¢ IIpaBmiarTa 3a ynpamicHue Ha PHCKA HR YNPABNSBAMIOTO APYKECTBO Half-Maiko
BEIHEXK FOJMUIHO Ce M3rOTBA OTYET 38 XAPAKTePUCTHKATA M HHBOTO HA PHCKE, CBBP3AHH C MPOLICCHTS K

cucTeMuTe Ha [pykecTBOTO.
Tpnbiu3aTe M CETOBONHN ONCHKHA H AONYCKAHAN
Ouenxa no crpasedruse cmoinocm

JIpyXecTBOTO OMNpefeNs CIPABE/UTHEA CTONHOCT, M3MOJ3BAAKH ClefHATA liepapxmd, KOATO OTpassiBa
3HAYMMOCTTA Ha (aKTOPHTE M3MOJ3BaHH 38 OPE/IEIAHE Ha CIIPABE/IHBA CTOHHOCT:

e Hupo | - BXOZAIIMTE AAHHYM HA HHMBO 1 ca KOTHpaHWTe (HEKOPUrMpaHHW) LEHM Ha HHCTDYMEHTH HA
AKTUBHHTE NA3apy 32 HASHTHYHH QHHAHCOBH HHCTPYMEHTH;

e Hupo 2 - BXOAAIIMTE JaHHH HA HUBO 2 CA BXOJAIIH JAHHH 33 AJCH AKTHB WIH MNACHB, PA3NHIHA OT
KOTHPAHHTE LEHH, BK/IOUEHN B HUBO 1, KOMTO, IPAKO HJIM KOCBEHO, ¢a NOCTHIIHK 38 HabmonieHue.
Tasd KATeropHd BKIOYBA MHCTPYMEHTH, OLICHABAHM M3No3Baliiku: KOTHPEHW LIEHH Ha Mopgo6HH
AKTHBM WM TIACHBH HA AKTHBHM NIA3apH; KOTHPAHHA LEHU HA WISHTHIHY WIX HONOGHN AKTHBH MK
NACHBY HA TA3apH, KOWTO He ¢ CYWTAT 3a aKTHBHW; IDYIH TEXHMKH 32 OLEHABAHS, KBACTO BCHHKH
3HAYMMM BXOJMIIM JAHHH CA MPAKO WIA KOCBEHO JOCTHIIHHM 38 HabumofieHue, W3MoN3Baliiky MasapHA

AAHHH,
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16.

JICK ATEPHATHBA 1 & ack Bsaumiu ®oHdose

IIPWIOKEHMSA KbM FOJMIIHASA ®HHAHCOB OTYET (MPOABL/IKEHHE)
38 rOAMHATA, NPHKTIOSBAWA Ha 31 aexemBpy 2019

Ipebin3uTe HH CIeTOBORHE ONEHKH U AONYCKAHAS, NPOALIKCHHE
Oyenxa no cnpasedausa cmoinocm, n, eHie

s Huso 3 - BXOIAMTe A2aHHK Ha HMBO 3 ca HeHaGmozaeMM BXOAALIM JAHHM 33 J8JCH aKTHB MIH
nacup. Tasy KATEropHs BKTIOYBA BCHYUKH MHCTPYMEHTH, NIPH KOHTO TeXHMKATAa 38 OLCHIBAHO HE
BKTIOYBA HAGMIOAAEMH BEXOMAIIM NAHHM H HeHabmojaeMHTe BXOASIM JAHHN HMAT 3HAHTENCH
edbeKT BEPXY OLEHKATa HA HHCTpyMeHTAa. Ta3d KATeropHs BKMIOWBA HHCTPYMEHTH, KOHTO ¢
OleHABaT Ha 6a3’aTa HA KOTHPAHM LGHM HA MOROOHM HHCTPYMEHTH, KBACTO 3SHAMHTENHH
HeHaG/HoZlaeMH KOPEKLMM MM NPEATONOKEHHMS ©6 W3HCKBAT, 38 Ja OTPA3AT PAIHKATS MEXTY

HHCTPYMEHTHTE;
DunaHCOBY UHCMPYMERIMU OMYEmeNy No CRPAGEORNES cmotinocm

Tab/muata NO-JONYy NMPEACTABA AHANMI H2 (JHMHAHCOBHT® WHCTPYMEHTH, OTHETEHH IO CIPaBe[IMBA
CTOHHOCT, Cropel H3NOJ/I3BAHATA Hepapxus.

B xunndu nesa ipum Hugo 1 0O6mo
31 gexemnpn 2019

JBpxaBHA NSHHHM KHIKE 8 838 8 838
KopnopaTnpa# 06RMrans 620 620
Jlamose Ha ROMEKTARHM HHBECTHLMOHHH CXEMH 3669 3 669
Obmo 13127 13 127
B xunrou nesa Ipna. Huso 1 O6uwo
31 uexemapn 2018

JIL10BE Ha KOTeKTUBHY HHBECTHLIHOHHH CXEMH 8 480 480
Obmo 480 480

OuenKa HE PURARCOBUME GKINUGH, OUEHREAHU RO AMOPMUSUDAHA CHIOTHOCM
Onpedenane na (pasama Ha PURAHCOSHME AKMUGY, OUEHRGAHYU RO AMOPMUIUPAHE cmoiinocm

B croTBeTcTBH® ¢ M3ucksaHEsTa HA MCQOO 9, npr MbpBOHAYATHOTO ITPH3HABAHC M BIOCIENCTBHE KbM
BCEKH OTYETEH MepuoA (HHAHCOBUTE aKTHBH Ce IIPHMMCIABAT KbM HAKOA OT CNIEHATE TPH dasu:

o ®aza | — ofcayxsaHH axTMBH Oc3 3HAYMTEIHO YBEJIMYMEHHE HA KPOINWTHHA DHCK CJICR

ITHPBOHAYAITHOTO MM IIPH3HABAHE,
o (Qasa 2 — ofCHyXBaHM AKTHBM CBC 3HAYHTE]HO YBENWYEHHC HA KpEAUTHHA PHCK OT

ALPBOHAYATHOTO UM NPH3HABAHE,
o (Daza 3 - HeobcmyxBaHH, KPEAUTHO 00€3LIEHEHH AKTHBY,

KM BCSKA OTHeTHE JaTa YNPpABIABALIOTO JAPYMAECTBO MpEUCHABA JAIH KPOJUTHHAT DHCK HA
(MHAHCOBHTE AKTHBM CE ¢ YBEMYMI 3HAYMTE/IHO B CPABHEHHE ¢ ITEPBOHAUYANHOTO IPHIHABAMNE. Tpu
MpelleHKAaTa 38 ToBa YIIPARIMBALIOTO APYKECTBC C& PHKOBOJH OT MPOMSHATA B PHCKa OT HACTEIIBAHE HA
HEMITRIHEHME NPe3 NEpHOAA, CHOTBETCTAA HA OYAKBAHUA MWBOT HA (UHAHCOBNMA 2KTHB, BMECTO OT
TIPOMSHATA B pasMepa Ha OuaksaHaTa 3aryGa. 3a LenTa YNpAaBINBAINOTO APYXKECTBO CPABHABA PHCKA OT
HACTLIBAKE HA HEH3NLJIHEHHE M0 (PMHAHCOBUA AKTHB KbM ATAT4 HA OTYETA C PHCKA OT HCHSITRAHOHHC
10 CHIIHA (UHAHCOB AKTHB KBM JIATaTd Ha [THPBOHAYAIHOTO MY MPHIHABAHE.
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16.

ACK AXTEPHATHBA 1 @ ack BsaumHu @ondose

[IPWIOKEHHSA KbM MOJUIIIHNSA GHHAHCOB OTYET (TIPOXBJIKEHHE)
38 rOAMHATA, MpuiTIouBama Ha 31 nexempu 2019

Ipa6rasETe/HH CUETOBOJHHE ONEHKH H IONYCKARAS, NPOAL/LECHHE

Ksm obcmyxsanwre axtupd (Dasal) ce NpHMMCIABAT BCHIKH (HHAHCOBH AKTHMBH, 338 KOHTO
o6CTOATENICTRATA H YCIIOBHATA, TocodeHH 3a Dasa 2 u Masa 3, He ca HAIHMHHM KLM OTHETHATA AaTa.

3a ompeneneH (UHAHCOB KTHB © HAIHNE SHAYHTEHO YBEIAYEHHE HA KPCAHTHUA pUCk B CpaBHEHH®E C
TO3H TIpH TTEPBOHAYANHOTO My NpusHasaHe (Qasa 2), aK0 KBM OTHETHATA JATA € H3IIHIHCHO HAKOS
o6CTOATENCTBATA, NPEACTABCHH B NO-AOMY, HO HE €4 HAIHIE OOCTOATENCTBA 32 MPHMHCIABAHE KBM

HeoGcmyxpany excro3diiy (Pasa 3)

o 3abasaTa B oGcmykBaHeTo Hanxpbpas 30 JHH,

s Baemanero e B cTaryc o6Ciy)KBaHa MPECTPYKTYPHPaHa EKCITOIHLIHA,

o PelfTMHIBT HA KPOAUTHATA SKCIIO3HLIUA HANXBHPIIA MPEBAPHTENTHO OTIPOC/ICHA CTOMHOCT HJIH B
CpABHEHHe C HCTOPHIECKATA CH CTOMHOCT €O @ BJIOIIAI,

e Hanuue e HeW3mLJIHEHHE MO APYTa CKCMNO3HIIMA HA CHILATA HACPEIHA CTPAHA.

(DHHAHCOB a8KTHB ¢& IPHUYMUCILIBA KBM HeOOCTy>KBAHHTE B3CMAHNSA (Dasa 3), xoraTo KbM OTHCTHATA AaTa
38 AKTHBA € HANHLE HAKOE OT CJeAHHTE CEOMTHS HITH YCIOBHA:

o Toit ¢ xnacHhHUIMpPAE KaTO HeOOCTYKBAH,
Hamm1ie ca HapyIneHns 34 JOrOBOPHEM OTHOIIEHWA,
3uaquTenHY (EHAHCOBH 3aTPyAHEHHA Ha IUTHXHMKA (BMOMABAHC HA IIOKA3ATENH K&TO
KaITUTAJIOBA 8/ICKBATHOCT A IAKBEAHOCT),

e (6gBfABaHe B HECLCTOSTENHOCT MM THKBHIAINA HA HACPCINHATA CTpaHa.

TabauLATa N0-LOy NMPEeACTABA KIACHGHUKALMATE Ha (UHAHCOBHTE AKTHBY, OLEHABAHK IO AMOPTH3HpAHA
cToliHocT, no ¢asu crnacao MCPO 9.

B xunxou nesa Tpan. ®aza 1 Obmo
31 nexemepn 2019

Iapuuu cpencTsa 5 2632 2632
JHeno3urn 6 24 591 24 591
Obure 27 223 271223
B xunndu nesa IIpma. @asa 1 0610
31 aexemapn 2018

IMapuBy cpeacTsa 5 14 434 14 434
Herto3HTA 6 41760 41 760
O6wmo 56 194 56 194

YipasnABAmOTO APYKECTBO OLEHABA CTOAHOCTTA HA ¢pounuTe # Geacpounure 6aHKOBA BICTOBE HA
DoHga CHIIACHO YCJIOBHATA H M3HCKBAHUATA, ONPE/ICICHH B 3MKMCIIIKY u HapenGa Ne 44 na K®H.
KM 31.12.2019 r. He e oT4eTeHa ofealleHKa OT OUAKBAHM Kpe/MTHH 3ary0H MO BJIOrOBeTe HR QoHza B
KPEMTHH HHCTHTYIIMM, KATO CIIOpeX NpeHeHKaTa Ha JlpysecTBoTO, GanaHcosaTa MM CTOHHOCT HE CO
OTJIM4aBA OT TAXHATA CIPABC/IHBA CTOMHOCT.
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17.

JXCK AJITEPHATHBA 1 & 4ack ssouniu Gordose

NPUJIOKEHHNS KBM I'OJUIIHAA ®PHHAHCOB OTYET (MIPOAbJ/IKEHVE)
38 roAAHATS, DpHKTIoNBama Ha 31 xexemspu 2019

C0nTHES cjle] AATATA, KM KOATO € CHLCTABEH 0TIETA

Ciex natara Ha oTYeTa 33 GHHAHCOBOTO CHCTOAHME C8 HACTEITMIM CNEAHWTE CBOMTHA ¢ HEKOPHFMpam
X8pAKTEp, 38 KOHTO & Heo6XOAMMO OTIOBECTABAHE B HACTOALMS (PHHAHCOB OTHET.

Pasnpoctpanemero Ha COVID-19 okassa BHSHHE BBPXY INOGAJHOTO TEPCEHE H NPEATaHe, KATO
CHILECTBYBA 3HAYMTENHA HECHTYPHOCT B MKOHOMWYECKATA AKTHBHOCT, KOSTO IIe OKakKe AHPEKTHO
HETATHBHO BJIMSHHE BbPXY MHBECTHLHMOHHATA ASHHOCT M KAYECTBOTO Ha (HUHAHCOBHTC MHCTPYMEHTH,
nputexanans oT Qonna. Tosa Moxe Aa oBeAe A0 CHUISCTBEHM KOPEKLMH B 6anaHcoBaTa ¢cToHHOCT HA
HETOBHTE aKTHBH H NMACHBH B PAMKHTE Ha CIIeBAINATa (PHHAHCOBA FOAMHA.

KM TO2H €Tall Ha pasnpocTpaHEHHe HA BHpYca U JWHAMHKATA, C KOATO CE pa3BMBa € TPYAHO Nia 6rnar
M3MEpEHH KONMUECTBEHUTE ©DeKTH 32 MKOHOMHUYECKOTO pa3surHe Ha QDOHAA. B cnoTBeTCTBHE ¢
MepkuTe, npemmpuerH or llpasurencteoro Ha Bmurapus, PrkoBoAcTBOTO Ha YIpaBIABAIIOTO
OPYXecTBO € Npeanpueno felicTBHA 3a NPOCHeAABAHe H NpPEBCHIHH, C KOHTO JAa ce obesneun
HENpPeXECHATOCTTA HA [POLISCHTE TIo ynpasneHne Ha QPokza. B ABNrocpoyeH IUIaH MOXKE /1a C€ OAKBAT
edexTy BEpXy o6eMa HA HHBECTHLMOHHATA AEHHOCT, NMAPHYHWTE MOTOUM M (HHAHCOBHA PeSYNTAT

(peanmnpana aoxoaHoctr) Ha QoHpa.

He3aBHCHMO OT TOBA KBM JaTaTa Ha ogobpenye HA BACTORMMAT JHHAHCOB OT4eT DOHALT MPOXKIKABA
[a TOCPemld 3afHUKEHHMATA CH, KOTATO CTAHAT KWDKNMH, 4 NOABPKA JMKBHIHOCT M [a CIA3Bd
MHBECTHLMOHHHTE OTPAHMMEHHA, CHOTBETHO YNIPAB/MBAIIOTO APYKECTRO M3roTBs oTyeta HA (DCHAA Ha
6a3a npeanonoKeHHETO 3a ASHCTRALIO IPEANPHUATHE.

He3aBHCHMO OT OPCMAXKOPHHT® YCI0BMS, MHBecTHTOpHTe BEB QOHza TpabBa Aa HMAT NPEABMI, 4¢

CIIa3BAHETO HA TPENIOPLYHTENHNA HMHBECTHLMOHEH XOPH3OHT € MPeANnocTaBka, Ges 1 HMa rapaHius, 3a
CHXpaHeHHe M HEPACTBAHE HA CTOMHOCTTA Ha TEXHHTE HHBECTHLMH B Zsntose Ha Dorza.
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