JACK KoncepBatuBeH (OH/

Nudopmanus orHocHO ynpasieHuero Ha pucka Ha 1@ ,,/ICK KoncepBatusen ¢onan”,
NMojJIesKAaIa Ha pa3KpuBaHe ChIVIACHO M3MCKBaHusATA Ha wi. 43 ot HapenoaNe 44 ot
20.10.2011 r. 3a M3MCKBAHUSATA KbM JIEHHOCTTA HA KOJJEKTHBHUTE HHBECTHIIHOHHHU CXEMH,
YIpPaBJIABALMUTE APYKECTBA, HAIIMOHAJIHUTE MHBECTUIIMOHHU (OHI0BE M JIMIIATA,
yIPpaBJISBAIIH AJITEPHATHBHY NHBECTULIMOHHU (PoHT0BE

»ACK VYnopasnenne na aktuBu” AJl (Y]]) e nuueH3upaHo ympaBisiBallo JIpYy>KECTBO, KOETO
nputexkaBa Paspemenne 3a opranusupane u ynpasienue Ha JID ,,JICK KoncepBatusen ¢onnm”
(1®), m3mameno Ha ocHoBanme Pemenune 99-J10/08.02.2013 r. ma K®H, Pemenue 764-
J®/30.07.2018 r. nva KOH u Pemenune Ne 528-J1d/09.05.2023 r na KOH. V]I cnaspa [IpaBuia 3a
OIICHKa W YyIpaBJCHUE Ha pucka, npuetu cbriaacHo 4wi. 40 ot 3akoHa 3a JAeWHOCTTa Ha
KOJICKTUBHUTE HMHBECTULIMOHHH CXEMH M Ha JAPYTU MPENNpHsITHs 32 KOJIEKTHBHO WHBECTHUPAHE
GBAKNUCHIIKN) u omobpenn ot KOH ¢ Pemenue Ne 530-1d/ 09.05.2023 r., kouTo omnpeaenst
OCHOBHO:

v OpraHusaioHHaTa CTpyKTypa U HUBaTa Ha OTTOBOPHOCT IO YIIPABICHUETO HA PUCKA,;

v’ TlpaBunara W HpoIEAypUTe 3a HACHTH(HUIMpaHEe, W3MEPBaHEe, aHAINW3 W YIpaBJCHHE Ha
OTJIEJTHUTE BUJIOBE PUCKOBE B KPATKOCPOUYEH U B JILITOCPOYEH IUIAH;

CueToBOgHNUTE U aAMUHUCTPATUBHU NIPOLIELYPH IO YIIPABICHUE HA PUCKa;

[IpaBunaTa 3a OTYETHOCT M IPOLELYPUTE IIPU YCTAaHOBsIBaHE Ha HapyuieHus Ha [IpaBuiara
3a yIpaBJIEHUE HA PUCKA.

AN

BbB Bpb3Ka C ympaBlIeHHETO Ha JHUKBUAHOCTTA, APYKECTBOTO mpmiara l[lpaBunma 3a
noaabpkaHe W ynpaieHue Ha jukBuaHoctra Ha 1@ ,,JICK KoncepBatuBen ¢oHn”, mpueru
ceriaacHo wi. 9, an. 1 or Hapenba Ne 44 ot 20.10.2011 r. 3a u3uckBaHUATa KbM JEHHOCTTa Ha
KOJICKTUBHUTE  WHBECTHIIMOHHH  CXEMH,  YIPaBJISABAIIUTE  JAPYKECTBA,  HAIMOHATHHUTE
WHBECTUIIMOHHU (OHJOBE M JUIaTa, YIPABISBAIIM aNTEPHATUBHU HHBECTULIUOHHH (HOHIOBE
(Hapenoa Ne 44), onpenessinu:

v Opranuzanysra, npaBaTa U 3aJb/DKCHUATA Ha JIMIATa, OTTOBOPHU 3a YIIPABJIEHHETO, KAKTO
Y OTYETHOCTTA U BBTPEIIHUSA KOHTPOJ BbPXY JIMKBUIHOCTTA HA J(D;

OCHOBHUTE METOJIM U MPUHITUIIN 32 TTOJAbPKaHE U YIIPABJICHUE HA JTUKBUIHOCTTA;

Pa3zmepa Ha MUHMMaTHUTE TUKBUIHU cpencTBa Ha [1D;

N3uckBaHusATa 32 CTPYKTypaTa Ha akTUBUTE U nacuBute Ha J[D.

AN

1. Hesm u mooutuka Ha Jd ,JJICK KoncepBatuBen ¢ona” BbB Bpb3Ka ¢
yIpaBJIeHHETO HA PUCKOBETE MOOT/IEJIHO 32 BCEKU PUCK

1.1 IMosimTHKM ¥ MPOLEAYPH 32 YIIPABJICHHE HA PA3JINYHUTE BU10BE PHCKOBE.

[IpouiechT Mo ycTaHOBSIBAaHETO, YIIPABJICHUETO U HAOJI0/1aBaHETO HA PUCKOBETE UMa 3a Iel
Jla peayluupa BIUSHUETO HAa BHHIIHUTE U BBTPEIIHUTE PUCKOBU (DAKTOPU BBPXY MHBECTHLIMUTE Ha
JOTOBOPHUS (POH[ IIPU OTYUTAHE HA PUCKOBUS My MPOGUIL,

JA® , JICK KoncepBarueH (OHI” € C HUCBHK J0 YMEPEH PHUCKOB Mpopuil. AKTUBUTE, B
kouto mHBectupa D, ca moapobuo ommcanu B Ilpocnekra u IlpaBunata Ha ®onga. OCHOBHHTE
nenu Ha Y/l BbB BPB3Ka € YIIPABJICHUETO HA PUCKA Ca:

v TlogabpkaHe Ha HUCKO JI0 YMEPEHO HHBO HA PUCK, ChOTBETCTBAIIO HA WHBECTHUIIMOHHHTE

LIE€JIN 32 PUCK U 1oxoaHocT Ha J(D;

v Jlocturane Ha e()eKTHBHOCT IPH XEDKUPAHETO;
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v' OnruMu3alnys Ha MHBECTHLIMOHHUTE Pe3yiITaTu (OCTUraHe Ha MaKCHMMAaIIHa JOXOAHOCT IIPU
HUCBK PHUCK);

v/ 3amuTa Ha M[paBara M MHTEPECHTE Ha IpuTexareaure Ha asiaose Ha Jd ,JICK
KoncepBaruren dhonya’”;

v\ HM3nbiHeHHe M ChasBaHe Ha M3UCKBaHMATA 3a JMKBMAHOCT CBHIJIACHO 3aKOHOBUTE U
BBTPEILIHU Pa3nopeon;

v’ IlpenoTBpaTsBaHe Ha JIUKBHIHHM KPU3M B PE3yJTaT Ha MOJAJEHU MOPBYKU 32 0OpaTHO
m3kynyBane Ha jsutoBe Ha J1® ,,JICK KoncepBaruBen dhona’”

OCHOBHUTE PHUCKOBE, MPOU3THYAIIU OT (MHAHCOBUTE MHCTpyMeHTH, B kouto J[D ,,JICK
KoncepBaruBen (oH1” MHBECTUPA, Ca: MMa3apeH PHUCK, KPEAUTEH PUCK, JTUKBUJCH PUCK M PHCK OT
KOHIIEHTpaIHU.

OCHOBHMST PHUCK, CBBP3aH C JIEHHOCTUTE, NMPOLETYPUTE U CUCTEMUTE HA YIPaBIISIBAILIOTO
IpyKeCTBO, KOUTO MOXke J1a ce oTpa3u Ha [|D, e onepaimoHHUAT PUCK.

1.1.1. ITazapen puck

Jluxeen puck
Puckbr OT HamansgBaHe Ha CTOMHOCTTA HAa WHBECTUIMUTE B JBITOBH (DHHAHCOBH

MHCTPYMEHTH IIOpaJii U3MEHEHNE Ha HUBOTO Ha JIMXBEHUTE paBHUILA. Y [ M3MepBa JINXBEHUS PUCK
4ype3 U3UUCIIABAHETO Ha Jropanus. Jropanusra € OCHOBHATa MspKa 3a 4YyBCTBUTEIHOCTTA HA Ja/leH
(MHAHCOB MHCTPYMEHT KbM H3MEHEHMETO Ha HUBOTO Ha JIMXBEHUTE MpOUEeHTH. Y ]| u3monssa
MeToAa Ha MOJM(HUIMpaHaTa JIOpalus, 3a 1a U3MEPH JINXBEHUSI PUCK, CBBP3aH C BCEKU (PMHAHCOB
MHCTPYMEHT, 0a3upaH Ha JMXBEH MPOLEHT KaTo OOJUraluy, JIMXBEHU cyanH, proubpcu, 6a3upaHu
Ha JINXBEHU NPOLEHTH, U ProUbpcH, 0a3upaHu Ha OOJIUTALINN.

Banymen puck

[To3uuuure Ha /JI® BBB (PUHAHCOBM WMHCTPYMEHTH WM JENO3UTH, ACHOMHUHUPAHU BbB
BaJIyTa, pa3jIu4Ha OT JIEB U €BPO, Ca U3JI0)KEHU Ha BAJYyTEH PUCK, IOPaJAN U3MEHEHUE Ha Kypca Ha
oOMsiHa MeXJly Ta3W BallyTa U JIeBa WM €BpOTO. Y /| ekeAHEBHOTO M3MepBa BAIyTHUS PUCK Upe3
M3MOJI3BaHE Ha HCTOpUYECKaTa BOJIATUIIHOCT Ha Kypca Ha ChOTBETHATa BallyTa KbM JIeBa WIIU
eBpoTo. [Tpu HeobxoaumocT Y/ Xemkupa Mo3uuTe BbB BAJIyTa, pa3IMyHa OT JieBa U €BpO, Upe3
BaJyTHU (roubpcH, hopybpan ,onmuu uinn noaxoasmu ETF ¢onnose.

Qenosu PUCK

V]I ynpasiisiBa LIEHOBUS PUCK KaTO U3MEPBA U aHAJIM3HPA MIOJYyUYEHUTE PE3yJITaTh Ype3 €UH
OT MPHJIOXKUMHUTE 332 CHOTBETHUS Na3ap Ha (MHAHCOBU MHCTPYMEHTHU KOJIMYECTBEHH METO/IU:

1. ncropudecka BOJaTHIHOCT, U3MEPEHA UPE3 CTAHAPTHO OTKIOHEHHUE;

2. B-xoedunrieHTa KbM UHAEKCUTE Ha CbOTBETHUTE Ia3apu;

3. Ipy HEBB3MOXKHOCT 3a Npuiarane Ha T. 1. u T. 2 Y| n3nosn3Ba CTaHAAPTHOTO OTKIIOHEHUE
Ha M30paHMsA WHAEKC Ha peryJupaHusi mas3ap, Ha KOMTO ce TbpryBaT JaJeHUTe (PUHAHCOBU
MHCTPYMEHTH KaTO 3aMecTUTeN Mpu IUIOCTHUS aHanu3 Ha mnoprtdeinute. [lokazarenute mo
TOPHUTE TOUKH CE U3UUCIIABAT €XKEIHEBHO.

Qouwia puckosa exkcnozuuusa(3a 0epusamueHu_ uUHAHCO8U UHCMPYMEHMU)

B crvorBerctBue ¢ IIpaBuiiara 3a oueHka u ynpasiaeHue Ha pucka Ha D, V][ moxe na
CKJIIOYBA OT HErOBO MME CAEIKU C JEPUBATUBHHU (PMHAHCOBU MHCTPYMEHTH C IIeJl yIpaBlIeHUE Ha
pHUCKa - 3a XeDKUPAHE Ha Ma3apeH U KPEeJIUTEH PUCK.

C uen ynpaBiieHUE Ha pUCKa, CBbp3aH ¢ no3unuute Ha JId B nepuBaTUBHU UHCTPYMEHTH,
ce M3YMCIsBa OOIa PUCKOBA EKCIO3UIUS IO METOJIa Ha MOETUTE 3aJbKCHHUS, KaTO BHHATH CE
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CIla3Ba OTPAHMYECHUETO T Ja HE HAJBUIIABA HETHATa CTOMHOCT Ha aktuBute Ha (D, xakrto u
OTrpaHUYCHUSATA 32 KOHIIEHTpalus nmocoueHu B Hapenoa Ned4,

1.1.2 KpeaurteHn puck
Excniozutiuute Ha J1® B obnuranuu u OAaHKOBH JICTIO3UTH €A U3JI0KEHU Ha KPETUTEH PHUCK.

Koumpazenmen puck

PuCKBT OT HeM3IBIIHEHHE Ha 3aJbJDKEHUATA OT HAcpellHaTa CTpaHa MO HU3BHLHOOPCOBHU
CHCJIKM C€ OIEHsIBA IMOCPEJCTBOM aHAJIW3 Ha KPEIUTOCHOCOOHOCTTa HAa KOHTPAreHTUTE MO TE3HU
caenku. Excnosunuara Ha JI® kbM HacpeliHara CTpaHa IO CHACNIKa ¢ M3BbHOOPCOBO ThPryBaHU
JICpUBATUBHH HMHCTPYMEHTH MOXKE Ja ObJie HaMaJeHa KaTo C€ H3IO0JI3Ba O0E3MEUYCHHE, KOETO
TpsiOBa Ja Ob/1e JOCTATHYHO JTUKBUIHO.

Cemuvamenm puck

PuckbT, BB3HUKBAIL OT Bb3MOXKHOCTTA [P 12 HE MOTyYn HACPEIHU MApUYHU CPEICTBA WU
(MHAHCOBM MHCTPYMEHTH OT KOHTPareHT Ha JaTaTta Ha CEThIMEHT, cien karo D e u3mbJIHuI
3aIbJDKEHUSTA TI0 1aJICHU CACJIKU KbM JaZieH KOHTpareHT. Y [l u3MepBa To31 PUCK Ype3 CTOMHOCTTA
Ha BCUYKH HETIPUKIIOUMIN caeiku Ha JId ¢ eqHa HacpelHa cTpaHa KaTo MPOIEHT OT CTOMHOCTTA
Ha yrnpasisBanus nmoprdein. He ce BKIIIOYBAT CHCNKUTE CKIIOYCHHU NMPH YCIOBUE HA CETHIMEHT
DVP (noctaBka cpely iaiiane) 1 Ha ma3apy ¢ QyHKIMOHHUPAI] KIUPHHTOB MEXaHU3BM.

Huneecmunuonen kpeoumen puck

PuckbT OT HamansiBaHe Ha CTOMHOCTTAa Ha MHBECTULIMATA B JaJi€HAa ABJrOBA 1IEHHA KHUTA
Mopajn KpPeJUTHO ChOMTHE MPU €MUTEHTa Ha JBJITOBUS MHCTPyMeHT. Y]l olieHsiBa M ympaBisiBa
TO3U PUCK IOCPEICTBOM KAYECTBEH M KOJMYECTBEH KPEIUTEH aHalu3 Ha Oa3aTa Ha (UHAHCOBUTE
OTYETH Ha E€MUTEHTa, KalHuTajoBaTa CTPyKTypa Ha €MHUTEHTa, O0E3[EeYeHHETO Ha eMHCHATA U
KpEAUTHUSI PEUTUHT (pemyTanusara) Ha €MUTEHTa, KaKTO M JUBepcUUKAIUs Ha noprdeina ot
oburanuu.

[Ipn ynpasineHneTo Ha KpeauTHUS PUCK, Y[ MMa 3a 1en Ja NOoCTUTHE BUCOKO Ka4ecTBO Ha
noptdeitna Ha AP ot obnuranuu upe3 U3BBPLIBAHE HA IMOCOYEHUS MO-TOpE aHAIN3, KaKTO U Jia
MUHUMU3HpPA PUCKA OT HEU3ITbJIHEHUE HA CKIIOYBAHUTE OT HETO CIEIIKH.

1.1.3 JIukBuaeH pucK

Yupasnsasanute ot Y/l aktuBu Ha /[P ca HOcUTENW HA JIMKBUIAEH PUCK, ONPEIEISIL CE€ OT
Ma3apHOTO ThPCEHE HA MHBECTHIMOHHUTE WHCTPYMEHTH M MPOSIBABAI CE€ KaTO peaIM3UpaHe Ha
3aryOu mopaau HEBB3MOXKHOCT Jla C€ MpoJajaT Ha CTOMHOCT, OJM3Ka N0 CIpaBeAsuBaTa, MpHU
HYXJa OT JIMKBUIHU CPEICTBA 3a MOKPUBAHE HA KPATKOCPOUYHHU 3abJDKCHUS. YTPABJICHUETO Ha
JnuKBHAHOCTTA HAa JID ce u3BBpIIBA IOCPEICTBOM €KEAHEBHO CIICICHE U aHAJIU3 Ha CTPYKTypaTa Ha
AKTUBHUTE U MACHUBUTE IO BUIOBE U MATypHUTET; €XKEAHEBHO CIEACHE HA BXOMSIIUTE U U3XOISIINTE
MApUYHH TTOTOIM; MOJIbPXKAHE HA ONTHMAJEH pa3Mep Ha MAPUYHHM CPEJCTBA U APYTH JIMKBHIHU
aKTUBU C IIeJ TOCpellaHe Ha 3aab/DKeHusATa Ha ¢oHma; pa3paboTBaHe Ha KpaTKOCpOYHA U
JTBJITOCPOYHA TapuyHa moiuTuka Ha [|®D; pa3paboTBaHe Ha CTpaTerHd 3a MPENOTBpaATsIBAaHE Ha
KPU3HUCHU CUTYyallUH.

[Ipm ynpaBieHHeTO Ha JIMKBHJIHHS pHUCK, OCHOBHaTa Iuen, kosaro YJI cimensa e
OCHUTYpSIBAHETO Ha TIOCTOSHHAa BB3MOXKHOCT Ha (OHIA Ja Tocpelia 3aIbJDKEHUsiTa CH U
MpEOTBpPATSIBAHE HACTHIIBAHETO HA JIMKBUIHA KpH3a.

OrpannvaBaHe HETaTUBHOTO BIMSHHUE Ha TE3U (PAaKTOPHU CE TOCTUTA C aKTHBHO YIIPABJICHUE
Ha CpeJCTBaTa 4Ype3 ONTHUMHU3MpPAHE Ha CpOYHATa CTPYKTypa Ha moptdeina oT oOauranuu u
nuBepcuUKaIsa Ha MHBECTUIMOHHUS MOPTHEI KaTo I5U10.

1.1.4 Puck oT KOHIeHTpaUus
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PuckbT OT HaMansBaHE CTOWHOCTTA Ha ympamisBaHus oT Y]l moptdeitn na 1D mopamu
HEenpaBWJIHA JUBEpCU(UKALNUS HA EKCHO3UIMUTE KbM EMUTEHTH, TPyNHU CBHP3aHH EMUTEHTH,
EMUTCHTH OT €IWH W ChII HKOHOMHUYECKH OTpachll, reorpadcka obimact u ap. 3a menra Ha
YIIPaBJICHUETO HA PUCKA OT KOHUEHTpalus, ¥l npuema JIMMHUTH 32 CACJKHU, KaTO CIEAN €XKEIHEBHO
M3IBJIHEHUETO HA TOCTABEHUTE JIMMUTU M 3aKOHOBUTE WHBECTUIIMOHHM OTPAHUYECHHS CBHIJIACHO
m3uckBanusata Ha 3JAKMCIAIIKM u Hapenb6a Ne 44. Bcesko mpemMuHaBaHe Ha JIMMUTHTE Ce
JIOKYMEHTHpa OT OT/€EJIa 32 yIpaBJIEeHUE Ha PUCKA U CE JI0KJIa/iBa HAa yIPaBUTEIHUS opraH Ha Y /[ 3a
peAnprueMaHe Ha KOpUrupau J1eiCTBHS.

1.1.5 OnepanuoHeH pucK

OcHoBuara nen Ha Y/ ,,JICK Vnpasnenue Ha axtuBu” AJl mpu ynpaBieHHETO Ha
OIICPAIIMOHHUSI PUCK € HM30ArBaHETO Ha BEPOATHOCTTA OT 3aryOM KakTO 3a YMPaBIABAIIOTO
IpY’KECTBO, Taka U 3a J|® B pe3ynrar Ha HEMOAXOJSIIA WM HEMPABWIHU BBTPELIHH MPOLEAYPH,
IPEIIKU Ha JUIBKHOCTHH JIMIIA WIIM OT BBTPEIIHU U BHIIHK chOUTHS. [IporniechT Ha ynpaBieHue Ha
TO3W PUCK BKIIIOYBA SICHO JepUHUpAHE HA MpaBaTa U 3aIbJDKCHUATA Ha ciry>kuTtenute B [IpaBuiara
3a BBTpEIIHATa OpPraHKu3alysl U BhTpeIHus KoHTpo Ha ,,JJCK Ynpasnenue na aktuu” AJl, kakto
U JIpyr'H Mepkd, moapoOHo onucanu B [IpaBuiara 3a ynpaBieHHE Ha pUCKA. YIPABISABAIIOTO
APYKECTBO CIIEN 32 HUBOTO HA ONEPATUBHUS CH PUCK €XKEJHEBHO, KaTo MOAIbprKa 0a3a JaHHU ChC
CBHOUTHS OT OTIEPATUBEH XapaKTep U aHAJM3UpPa PUCKA 110 JIBa IOKA3aTes sl — YeCTOTa Ha Bh3HUKBAHE
U CTETICH Ha Bb3JICHCTBHE.

1.2 CTpykTypa n opraHu3anusi Ha 3B€HOTO 32 yIIPABJICHHE HA PUCKa

Y1, JCK Ympasnenue Ha aktuBu” AJl pa3mnoinara cbC caMOCTOSTEIHO 000Cc00€H OT/IeN 1o
yIpaBJieHUE Ha pUCKa, KONTO (QyHKLIMOHHMpPA HE3aBUCUMO OT Apyrute otaenu B Y ]I, U u3mbiaHsIBa
CIIeIHUTE (PYHKIIUU:

1. Pa3zpaboTBa u npusara cucreMara 3a yrpasjieHue Ha pucka Ha J[D;

2. 3mbaHsABa paBUiIaTa U MPOLIELYPUTE 110 YIIPABICHHUE HA PUCKA;

3. NapanTupa chOTBETCTBUETO C OJJOOpPEHATa BHTPEIIHA CUCTEMA 3a OTpaHMYaBaHe Ha pHUCKa
Ha J[®, BKIIOUYUTEIHO C HOPMATUBHO ONpEENCHUTE JUMHUTH 32 CTOMHOCTTA Ha O0IaTa pUCKOBA
€KCITO3UIUS M pUCKa HA HAacpelllHaTa CTpaHa.

4. KoHcynTupa ynpaBUTENHHMs OpraH Ha YIOPaBlsABaIlOTO JPY’KECTBO OTHOCHO
OTpesIeNITHETO Ha pUcKoBUs npodui Ha J1D.

5. JloxnanBa penoBHO INpes yNPaBUTEIHMs OpraH Ha YIPaBJIABAILlOTO JIPY’KECTBO U Ha
JUIaTa, OChUIECTBIBAIIM HaJ30pHU (DYHKIIUU, KOTATO € MPUI0KUMO, OTHOCHO:

a) ChOTBETCTBHETO MEXIY TEKYIIOTO HUBO HA PUCK, HA KOETO € U3JI0XKEH YIPaBJIsIBaHUS OT
Hero JI® u onoOpenute puckoBu npoduiu Ha To3u [1D;

6) ceoTBeTcTBUETO Ha JID C BBTpEIIHATAa UM CUCTEMA 32 OIpaHMYaBaHe Ha PUCKA;

B) a/IeKBaTHOCTTa U €(EeKTUBHOCTTA Ha MpoIlieca 3a yNpaBieHHe Ha PUCKA U MO-CIEIUATHO
MOKa3Balll Jald ca MpPeANpUeTd MOAXOIAUIM KOPUTHpPALd MEpPKH B CIydyauTe, KOraTto ca
KOHCTaTHUPaHU HENOCTAThLN;

6. JloksiazBa peJOBHO IpeJl BUCHIETO PbKOBOACTBO, IPEACTaBINKN TEKYIIOTO HUBO Ha PUCK,
Ha KoeTo € u3noxeH [P u 3a TeKylmuTe Wiav NpeABHKIaHM HapyIIEHUs Ha OIPaHUYEHMSITA, KaTo
10 TO3W HAYMH C€ OCUTYpPsIBA MPEANPUEMaHETO Ha HABPEMEHHHU U MOJIXOSAIIN JEHCTBUS.

7. W3pppmBa mperien W IOANIOMAara OpraHu3alMsTa W IPOLEJYypUTE 3a OLIEHKa Ha
U3BBHOOPCOBUTE AEPUBATHUBH.

8. IlpencraBs na YC u na HC Ha YmpasnsgBamoro apyxectBo 10 30-0 4uciio Ha Mecelna,
clelBall TPUMECEYUETO, NOKIAA 32 ChCTOSHUETO Ha IMA3apHUS W JMKBHIHUS PUCK, CBBP3aH C
noptdeiina Ha ®onna.
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1.3 O0XBaT u XxapakTep Ha CHCTEMHTE 32 OTYET M U3MePBaHe HA PUCKA.

Otnen ,,YrpaBieHue Ha pucKa” M3rOTBSI OTYETH 32 PUCKOBUTE E€KCIIO3MIIMH, BKIHOYBAIIU
OLIEHKA Ha OCHOBHMTE PUCKOBE. 32 OLIEHKA U yNPaBJIECHUETO Ha OCHOBHUTE BHUJIOBE PHUCK, OTIEIBT
U3I0JI3Ba CIEAHUTE METOJU: METO/a Ha JIopauusTa (JIMXBEH PUCK); UCTOpUYECKA BOJIATUIIHOCT Ha
BAIyTHUsSI Kypc (BaJIyT€H PHUCK); HCTOpPUYECKA BOJIATMJIHOCT Ha (UMHAHCOBUTE MHCTPYMEHTH
M3MEpeHa 4pe3 CTaHAapTHO OTKIOHEHHWE (LIEHOBM PHUCK); METO/AA Ha MOETUTE 3aab/DKEHHs (001ma
PHCKOBA €KCIO3MIIMA CBbP3aHa C IPUTEKABAHUTE J€PUBATUBHU (PUHAHCOBU MHCTPYMEHTH); aHAJIIHU3
Ha CTPYKTypaTa Ha aKTHBa U [1aCHBa 10 BUAOBE U MAaTYpUTET, €KEAHEBHO CIIE/ICHE HA BXOASILUTE U
U3XOJAIIUTE apUYHU [OTOLHM, MOIbp)KaHe Ha ONTUMAJIEH pa3Mep Ha IapU4HU CPEICTBA U APYTH
JUKBUJIHM AKTUBU C LI€J TOCpEIlaHe Ha 3aJbJDKEHUSITa Ha JPY>KECTBOTO (JIMKBUAEH PHUCK);
KayecTBEH M KOJMYECTBEH KpEeIUTEH aHaiu3 Ha Oa3zaTa Ha (MHAHCOBUTE OTYETH, KalHUTajgoBaTa
CTPYKTypa, pemyTalusTa Ha €MHTEHTa W OOE3MEUEeHHETO Ha EeMHCHUsATa, AMBEpCH(HKANMS Ha
noptdeina or obauranuu (KpeAUTEH PUCK); €XKEeIHEBHO HAOJIIOJCHUE U KOHTPOJI Ha pa3Mmepa Ha
OTJIEIIHUTE €KCIIO3ULInU B choTBeTCcTBUE ¢ M3nckBanusaTa Ha 3AKUCIIIKU u Hapenba Ne 44 (puck
OT KOHLIEHTpALH).

Puckbr ce ouneHsBa M ympaBisBa KaKTO Ha HHUBO OT/AEIHA EKCIIO3ULMSA, Taka U Ha
nopTQeTHO HUBO. YIIPaBIABAILIOTO JPY>KECTBO M3BBPIIBA OLEHKA HA YECTOTaTa Ha Bb3HUKBAHE U
CTENIEHTa Ha BbB3/CHCTBUE HA BBH3HUKHAJIUTE B MHUHAJIOTO CHOUTHUS OT OIEpPATHBEH XapakTep,
BHE/IPSIBA a/IEKBATHU KOHTPOJIHM MPOLEAYPHU [0 OTHOLIEHHUE Ha BCSKA €/1Ha AEHHOCT Ha JAPY>KECTBO
Y OIICHSIBA TAXHATA e(DEKTHBHOCT (OMEPAIIMOHEH PUCK).

1.4 IMoauTuKH 32 XCKMpaHe HaA pUCKaA 4Ype3 J€pUBATUBHH UHCTPYMEHTH M HErosartra
peayKuus, KaKTO M IOJUTUKHTEC HU MNpoueaAypuTe 3a Haﬁ.moz[elme Ha MNOCTOAHHATA
e(l)eKTI/IBHOCT Ha MPOUECUTE MO0 XCKUPAHE U PCAYKIIMA HA PUCKaA

»HACK Ympasnenue Ha aktuBu’” AJl MOke J1a CKITIOUBA CIENKHU C JIEPUBATUBHU (PUHAHCOBHU
uHcTpyMeHTH oT umero Ha J{® ,,JICK KoncepBatuBeH ¢oHI” ¢ 1en ympaBieHHE Ha pHcKa —3a
XeJKUPAHE CPelLy Ma3apeH U KPeIUTEH PUCK.

PazMepbT Ha mo3uuuTe B ACpUBAaTUBHU (DMHAHCOBU MHCTPYMEHTH, B Kouto JId nnBectupa
C LIeJ YIIpaBJICHUE Ha PUCKA, 3aBUCIT OT €PEKTUBHOCTTA HA XEIKUPAHETO. XeIKUPAHETO Ce CUUTa
32 BUCOKOE(EKTHBHO, aKO B Ha4yaJOTO M 1O BPEME Ha HErOBOTO ChHIIECTBYBAaHE C€ OYaKBa
M3MEHEHHUATA B CIpaBejIMBaTa CTOMHOCT WM MAPUYHUTE NMOTOLM HA XE/DKUPAHUS aKTUB Ja ObaaT
[IOYTU HAIBJIHO KOMIIEHCHpPAHW IIOCPEACTBOM HM3MEHEHHUATa B CIpaBeyIMBaTa CTOMHOCT U
MapUYHUTE MMOTOLM Ha XeIKUPALUS UHCTPYMEHT, a KOHKPETHUTE Pe3yJITaTu ca B pamKkuTe Ha 80-
125%.

CxitouBaHETO Ha XE€KUpAllld CAETKW Ce U3BbpIIBA OT OTHen ,,YIpaBleHHue Ha
noprdelnn”, a HaOmoIeHUeTo Ha e(EeKTUBHOCTTa Ha XEKMpaHE Ce OCBHLIECTBSIBA OT OTHAEN
,» Y TIPaBJICHUE HA PUCKaA .

2. U3noa3Banm METOAM 3a OI€HKa Ha BCCKHM BHIA PHCK, KAKTO M OIKMCaAaHME Ha
CHOTBETHUTEC BHbTPCUHIHU U BHbHINHHU MOKA3ATE/IH, KOUTO €€ B3eMaAT NPCABUA IIPHA INPUTATAHETO
Ha ME€TOJAAa HA H3MEpBaHe

N3non3anute ot Y[ MmeToau 3a OlleHKa HAa OTAEIHUTE BUJOBE PUCKOBE Ca OTIOBECTEHU B T.
1 oT HacTOSIIIMSA TOKYMEHT.

[Ipy npunaraHe Ha METOAWTE 3a M3MEPBAHE HA PHUCKA CE€ B3e€MaT MPEABUJ CIECIHUTE
BBTPEIIHM ¥ BBHIIHM [IOKAa3aTeIW: Ta3apHU II€EHW U XapaKTepPUCTUKH Ha (UHAHCOBUTE
WHCTPYMEHTH; KOJIUYECTBO MPUTEKABAHU AKTUBHU OT CHOTBETHHUSI BHJI; aTa HA MAJEXK, YUCTA LIEHA,
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pasMep U 4YECTOTAa HAa KYIIOHHUTC IUIAlAHUA HA OBJITOBUTC q)HHaHCOBI/I HUHCTPYMCHTHU, BaJIyTHH
KYpCOBE; pasME€p Ha aKTUBUTC U IMACUBUTEC Ha I[(D 10 CPOYHOCT U BHUOOBE; (I)I/IHaHCOBI/I OTYCTH Ha
KOMIIAHUUTC CMUTCHTH Ha CbOTBCTHHUTC (bI/IHaHCOBI/I AKTHUBU U OP.

Jarta Ha npoBexaaHe Ha mnperieaute mo wi. 38, an. 1 or Hapenba Ne 44 ma K®OH or
VYnupasurenuus cbBet Ha ,,JICK Yrpasnenue na aktuu” AJl — 08.03.2024 1., kaTo € B3eT npeaBua
JIOKJIaJia Ha PHKOBOUTEIS HA OTIE ,, Y IpaBiieHue Ha prucka“ ot 28.02.2024 r.



